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I  At  The  Lookout  | 

UBOR  TROUBLES 
MORE  SERIOUS 
IN  NOVA  SCOTIA 


Threat  that  Strike  May  Spread 
To  Coal  and  Steel 
Industries 

APPEAL  TO  OTTAWA 


W olvin  Acquires  Belgian  l  King  Again  Plays  smart  Politics 
Stock  Interest  in  Vickers  calling  Otf  Provincial  ConJerence 


Canada's  Biggest 
Shipbuilder 


Losonac  Holdings  Reported  to 
Be  About  30  Per  Cent  of  I 
Conunon  Stock 


Roy  M.  Wolvin  has,  for  many  ,  Purchaser  Says  No  Immediate 

years  past,  been  regarded  as  the  i  Change  in  Management  or 
oJtstanding  shipbuilder  of  Canada. 

He  has  headed  three  different  UireCtlOn  Contemplated. 


He  has  headed  three  different 
companies,  all  with  large  yards. 
They  are.  The  Port  Arthur  Ship- 


i^ireciion  i.ontempiated.  Ottawa.  —  It  looks  as  if  Premier  King  scored  a  technical  knockout 

- -  over  insurgent  and  non-co-operative  provincial  authorities  when  he 

Announcement  was  made  this  failed  off  the  federal-provincial  conference.  Once  in  a  while,  those 


building  Company  at  Port  Arthur,  week  that  Roy  M.  Wolvin,  prom-  "ho  scieam  for  provincial  rights  go  too  far.  The  result  is  that  the 
Collingwood  Shipbuilding  Company  inent  Canadian  financier  and  ship-  People  turn  on  them.  Common  sense  prevails  over  parochial  plaints. 


Wide  Investigation  Asked  hv  ■  Collingwood.  and  the  Kingston  yard  operator,  had  acijuired  the  -^'1  «>o  long  and  far  too  often  have  provincial  leaders  raised 

M<in  wkn  Ua  n  f-.  j  »  I  Shipyards  at  Kingston.  For  a  num-  stockholdings  in  Canadian  Vick-  *heir  voices  against  Ottawa,  that  bureaucratic  ogre  which  steals 
n  wno  r»ve  oeneritted  years,  Mr.  Wolvin  was  asso-  ers.  Ltd.  of  Losonac,  Limited,  Bel-  their  privileges  right  and  left.  True,  the  provinces  have  rights,  but 

txtent  of  Many  Millions  in|ciated  with  members  of  a  group  K'an  fiiranclal  group,  which  pur-  o'te  would  find  nine  separate  dominions  if  they  carried  their 
^  -  -  .  .  —  were  very  close  to  him  in  his  chased  last  year  a  stock  interest  principles  to  reductio  ad  absurdum,  which  is  another  way  of  saying, 


A.  E.  AMES  A  CO. 

LIMITKD 

Business  Es'abltshtd  1889 

MONTREAL 

TasoMe  Winnfpag  Vaneeuvar 
VIeteria  Naw  York 
London,  Eng, 


WESTERN  FARMER 
IN  BEST  SHAPE 
PAST  23  YEARS 


Government  Subsidies  that  were  very  close  to  him  in  his  chased  last  year  a  stock  interest  principles  to  reductio  ad  absurdum,  whicl 

— •  undertakings,  and  in  later  years  the  big  Montreal  shipbuilding,  I^  they  got  all  they  w’anted  out  of  Ottawa. 

THE  continued  satisfactory  pro-  operated  in  conjunction  with  the  aircraft  and  engineering  organiza-  — - S-  Mr. 

gress  of  the  war  on  all  fronts  Horace  Smith,  of  Toronto  and  reported  to  represent  about  /inf)  ® 

and  nartimiartv  ’  Collingwood,  who  also  held  a  very  20  per  cent  of  the  outstanding  IKK  lllYMIMrail  amonf 

and  particularly  the  Pressure  common  shares.  Vel  .t\.  l/lfll/LllVl/ 

against  Germany,  brings  closer  the  some  of  the  shipbuilding  companies.  Officials  of  Losonac  Limited  TVrrmTim  l\Iir 

inevitable  collapse  of  the  enemy  Since  the  death  of  Mr.  Smith,  Mr.  cowflrmed  the  transaction.  Neither  IIH|4MKI#lll|  llllh  shod 

and  a  reasonably  early  victory  in  Wolvin  has  acquired  a  great  deal  Purchaser  nor  seller  would  give  KUl  lilLItiJl/  1/UU  sirois 

Europe  at  least  would  now  appear  M  sh^^rirfnv^oV’^.  JQ  W  A  gC  A  WADI)  Sc 

to  be  in  sight.  The  weak  resistance  ^ave  held  the  control  in  recent  Wolvin  stated  that  the  iV  fl  n\IU  xl  f I  mil/  other, 

to  the  opening  of  the  so-called  years  of  the  companies  which  he  purchase  had  been  made  with  the  -  f,om 

^fourth  from”  through  Southern  account  _^he  ^S^^lcibrne  toJ-a^ds  Tenm‘^!  Director.  Fear  Effect,  on  Op-  S  ■ 

France  may  be  taken  to  Indicate  operation  of  the  Vickers  erating  Co.t.  of  RaUway  I"  try 

that  Hitlers  forces  are  already  company,  which  is  now  undertak-  No  Immedia  e  change  in  Decision  of 

well  occupied  in  endeavouring  to  mg  a  very  e.xtensive  program  in  »“»t^agement  or  direct  on  of  the  Wage  Ueci. ion  Ot  that  p 

Hrtiri  Vtorvb-  tha  4U^  e Vi i r\ K 1 1 i  1 H I n cr  nf. i* t i nii  1  o Kr  fni.  fha  coiiipany  tARS  Contemplated,  he  said.  Ne^V.L.B.  incial 


10c  A  COPY,  $3  A  YEAR 


Imart  PoUtlcs  MODERATE  DROP 
Inclal  Conference  JfJ  EARNINGS  OF 

Look.  a.  Though  He  Scored  a  Technical  Knockout  i  B.C.  PACKERS  CO. 

Over  Non>Co-operative  Element.— Hi.  Attitude  _ 

Now  I.  that  the  Province.  Can  Have  the  Pow-wow  '  , ,  , ,  . ,  «  •  ■ 

When  They  ask  for  it,  But  After  a  Federal  Election.  Relatively 

Well  for  Poor  Salmon 

BY  TEMPI  S  Fishing  Season 

King  scored  a  technical  knockout  |  $2.07  ON  STOCK 

I  provincial  authorities  when  he  |  - 

iference.  Once  in  a  while,  those  Improved  Position  in  Other 
>  too  far.  The  result  is  that  the 

e  prevails  over  parochial  plaints.  Branches  of  Industl^  Re- 

1  have  provincial  leaders  raised  ported — President  Points  to 

bureaucratic  ogre  which  steals  Profit  Margin 

,  the  provinces  have  rights,  but  _ _ 7 

iminions  if  they  carried  their  Annual  report  of  British  Colum- 
which  is  another  way  of  saying,  packers  Ltd,  for  fiscal  year 

ttawa.  ^  ended  April  3nth,  1944,  reflects 

Mr.  King,  it  appears,  will  not  adverse  salmon  fishing  couditions 
lift  a  finger  to  get  harnioiiy  of  last  season  in  B.  C.  rivers  but 
among  the  provinces.  They  have  improving  position  of  company  in 
to  want  it.  He  saw  Aberhart,  other  branches  of  fishing  industry. 
Pattullo  and  Hepburn  run  rough-  Net  earnings  of  company  held  up 
shod  over  the  ill-fated  1941  relatively  well  as  compared  with 
Sirois  parley,  and  didn’t  do  too  preceding  year  being  equal,  after 


much  to  stop  them.  But  the 


to  $2.07  a  share  on 


people  did,  and  one  way  or  an-  outstanding  capital  stock  as  against 


hold  back  the  Russians,  check  the  shipbuilding,  particularly  for  the  i'  •>'  ‘  ’ 

invasion  of  Italy  and  stem  the  after  the  war.  The  fine  type  mewkere,! 

__  „i,  „„  r>,  i  A*  .u  .1  of  boats  that  have  been  turned  mecKereni  i  are«r 

march  on  Paris.  At  the  same  time  j,y  Mr.  Wolvin’s  companies  has.  Canadian  Vickers  Ltd.,  which 
the  success  of  the  Invasion  is  not  on  different  occasions  met  with  the  operates  an  extensive  plant  in 


erating  Costs  of  Railway 
Wage  Decision  of 
N.W.L.B. 


other,  this  trio  have  disappeared 
fiom  view.  Yet  two  of  those 
were  Liberal  premiers,  and  .Mr. 
King  evidently  sees  small  hope 


$2.26  a  share  reported  for  12 
months  ended  April  ."iOth.  1943 
.Net  working  capital  at  end  of 
year  under  review  was  down  over 


in  trying  to  do  business  with  $600,000  for  previous  balance  sheet 
Drew  and  Duplessis.  the  way  but  remained  at  substantial  figure 


GROSS  STILL  EXPANDS 


that  pair  are  feeling  their  prov¬ 
incial  oats  these  days  The 
moral  of  all  this  is.  of  course, 
that  having  in  i^ind  what  Al- 


of  $  1  ..6 09. IS ,5.  Decline  in  work*- 
ing  capital  is  more  than  accounted 
for  by  payment  during  year  of 
$829,000  for  redemption  of  out- 


Saskatchewan  is  now  C.C.F..  and 
Directors  of  Canadian  Pacific  fearing  what  New  Brunswick 


herta  feels  like,  recalling  that  standing  funded  debt.  In  addition. 
Saskatchewan  is  now  C.C.F.,  and  sum  of  $218,826  was  spent  on  ac- 


being  achieved  without  heavy  ex-  strong  endorsatlon  of  the  British  Montreal  comprising  several  div-  Railway  Co.,  following  a  meeting  mav  he  Mr  Kin/t= 

1 _ _ _ _ _ inlorootc  fnr  n.’hnm  n  niimhor  nf  _  ...in,  a  k,.„oa  _ ■  IdKing  HO 


haustion  of  munitions  and  equip-  interests,  for  whom  a  number  of  isions  with  a  broad  diversity  of  held  in  Montreal  this  week  at  chances'  He  feels  that  if  the 

ment  as  well  as  severe  casualties.  arn.Virln^  products  has  had  a  checkered  which  the  question  of  dividend  ac-  provinces  want  to ‘fight  Ottawa, 

mho  ao=irahin»„  ,  1  „ ♦ , . o  1  o „  ,h  undcrstood  that  in  acquiring  career.  Plant  comprises  shipbuild-  tion  on  ordinary  stock  of  company  well  let  them  Because  he  ex 

The  desirability  of  maintaining  the  a  large  interest  in  Vickers.  Mr.  mg  yard  and  floating  dry  dock ;  an  j  was  discussed,  announced  that  it  pects  that  ™oner  or 

output  of  shells,  guns,  ships  and  Wolvin  and  his  associates  have  the  aviation  plant:  a  structural  steel  j  had  been  decided  to  defer  action  mtl-Oftaw'a  'misado  •aiii  hnnm’. 


pects  that,  sooner  or  later,  any 


quisitions  and  plant  moderniza¬ 
tion,  and  dividends  of  $204,418 
paid  on  capital  stock. 

Directors  report  draws  attention 
to  the  sharp  reduction  in  the  British 
Coluniola  salmon  pack  jast  year  as 


With  Income  at  Record  Level  products  into  which  steel  strong  approval  of  both^  f because  of  uncertainty  with  regard  ^rang  right  back.  Hepburn  was'  morr particula. ly  in  the  pack  of 


Has  Near-Peak  Wheat 
Crop  in  Prospect 

KEEPS  LEVEL  HEAD 

Special  Correspondence 


enters  largely  adds  to  the  serious-  government  in-  ing  division  and  products  include  to  effecm  of  wage  increases  recent-  in  there  with  the  big  talk  in  cockeye— best  grade  of  salmon^ 

*  .u  1  V  •.  t.-  1.  lerests.  ships,  aircraft,  marine  engines  and  ly  awarded  by  National  War  Labor  1942  hut  he  mme  tn  hAoi  nntpif  ‘  u.  • 

ness  of  the  labor  situation  which  i„  ^is  earlier  career  Mr.  Wol-  boimrs.  and  structural  steel.  Board.  ly  enough  whe^ the  n  ovmrJs  ,1.  i.  nointfnnt  how 

has  developed  in  Nova  Scotia.  Not  vin  was  Identified  with  the  handling  Originally  controlled  by  Vickers  A  dividend  of  50  cents  a  shar.  were  urppd  to  rede  son^e  rights  ever  'iLt  niTchaJd  catch%^^as 'gJe^' 

only  is  the  strike  of  the  shipyards  of  gmin  shipments  for  the  Canada  Limited,  of  London,  the  company  on  ordinary  stock  of  C.P.R.  first  for  the  duration.  ps.  record  that  production  of 

workers  continuing,  w-ith  work  Steamships,  w.th  headquarters  in  was  incorporated  in  1911  and  was  distribution  on  the  issue  since  fjph  oils  and  fish  meal  was  sharply 

..  j  ' Winnipeg,  but  later  on,  when  the  actively  engaged  in  shipbuilding  April  1932,  was  declared  in  Feb-  TVio  niaiw  >v.or.  ir.  v.-or-  that 

ti-  -up  on-  t  e  production  of  ships  Qr^nt  Morden  group  acquired  con-  and  repair  work  as  well  as  in  the  iiiary  of  this  year  on  account  of  .Uat  the  nrovincea  HcW  -lAainct  /vn^tnnt  Hnirfish  liver  oil  attaln- 


for  the  duration. 

*  ¥ 


lor  the  duration.  ps:(  on  record,  that  production  of 

¥  ¥  ¥  fish  oils  and  fish  meal  was  sharply 

S^claH'0|mesponaence  utr  u.e  p.ouucuun  o.  s.ups  acquired  con-  and  repair  work  as  well  as  in  the  mary  of  this  year  on  account  of  tha?  me^’provfnces  °Jlck”agamst  o'iimut  o^f“  dogflT  Uver  ol'^attam- 

^Innipeg.— The  prairie  farrner  of  war.  but  there  are  threats  that  trol  of  what  was  developed  into  production  of  munitions  during  the  operations  for  1943.  At  that  time  otUwa  1^  principle  but  co  e^  a  new  S  and  th^t  prodi^ 

broad  acres  where  binders  and  whole  industrial  structure  prevailed  on  to  accept  the  quired  by  Playfair-F.  M.  Ross  in-  •  nn  Pol*‘I<’al  purposes,  they  are  branch  of  the  industry  in  which 

Stockers  were  afreadv  ar  work  involving  the  production  of  both  terests  during  the  -roaring  "iH  be  dependent  on  conditions.”  -feudin’.”  but  for  companv  has  strengthened  its  posi- 

Mookers  were  ameady  at  woik.  ,  ment  of  the  big  iron  and  steel  un-  twenties’  and  changed  again  dur-  -At  annual  meeting  of  company  practical  purposes  thev  work  as  tion  showed  a  considerable  In- 

Heavy  winds  and  hail,  striking  at  coal  and  steel  and  largely  center-  dertaking  down  on  the  Atlantic  ing  the  depression  years.  I.ast  Parly  -'lav-  the  president.  D.  C.  clo^m  as  thercan  ciea-^e  con.lderaPie 

the  last  ^Ifttte  before  the  crop  jn  plants  and  facilities  of  Coast.  At  this  time,  though.  Mr.  year,  a  substantial  stock  Interest  ;  Doleman,  told  shareholders  there  „  mnrKo  a  a-roat  Income  account  for  fiscal  vear 

’  nut  X^whol^'^nirmre  the  Dominion  Steel  &  Coal  Cor-  Wolvin  also  acquired  a  very  large  was  acquired  by  the  Belgian  srouP  , stitutional  principle  is  involved'  under  review  shows  net  sales' for 


damage.  But  the  whole  picture  .jom.u.un  oieei  «  uoai  v 

was  comforting.  It  was  going  to  poration. 
be  one  of  the  west’s  biggest  wheat  i  . 

crops  at  a  time  when  a  war-ravag-  Workers  Approach  Ottawa 
ed  world  was  in  dire  need  of  food.  For  Additional  Fvors 


interest  in  the  steel  undertaking,  which  has  now  sold  its  holdings  company  for  1943  might  prove 

and  when  he  sold  out  to  the  Hope  to  Mr.  Wolvin  and  his  associates.  ^  t^nie  peak.  Expansion 

Gundy  interests,  there  was  a  strong  in  August,  1939,  the  company  gross  revenues,  he  said,  might 

belief  that  Wolvin’s  investment  in  defaulted  on  Us  bond  interest  fol-  *  slowing-up  in  some  direc- 

the  Steel  Corpdration  represented  lowing  a  period  of  adverse  oper-  “uus  during  latter  part  of  this 
the  largest  individual  cash  Invest- I ating  results,  and,  despite  important  y®**"-  while  costs  were  running  at 
ment  any  industrial  operator  had  war  contracts  obtained  from  early  a  considerably  higher  level.  This, 
in  anv  one  Canadian  undertaking,  davs  of  the  war.  It  was  not  until  course,  "as  Pcior  ^ 

whiiA  knnTun  fA  «ii  hi«  n«nHate»  1019  fhnt  o  etAW  "^ge  award  by  N.W.L.B.  which 


stitutional  principle  is  involved.  under  review  shows  nc 
It  is  just  a  question  to  me  how  I  period  down  about  $1.2  ^million 
Canada  ever  can  grow  great  from  year  before  at  $10.  <31,873 
with  the  provinces  sniping  at  and.  although  cost  of  sales  was 
Ottawa.  True,  there  is  the  ex-  $720,000  lower  at  $9,359,349; 


ample  of  states’  rights  in  the  1  bond  Interest  down  at  only  $8,278 


far^eV^nown^^^S  ^p^roIpeJous  Evidently  with  the  desire  of  put-  the  largest  individual  cash  invest-  ating  results,  and.  despite  important  a^^nsYdOTabirh^herievrL '“’Thi^  States,  "but*  it  ^doel  Lem  t"o  me  Uom  $40,711.  and  tax  provision 

iL'n^hsL7ThirL'^rh"ad'’hirrnew  whole  situation  up  to  the  Tn^rLking.  daLs  "o7\'hL"‘Lrr^‘ u"  was  Tt  unU^  course,  was  P"®'' -  B  "^h^li  wLtL'e  ^e  frying^L  LuUd^up  |  Lt  ^aVnilli^L'n’hUVd  I'lnVdi?: 

months  of  this  year  had  hit  a  new  government  and  exercising  politic-  wWiia  known  tn  sli  hio  associates  A..a-..st  iqao  that  a  start  was  award  by  N.W.L.B.  which  « we  are  Trying  to  ouiid  up  “vi  e  <  »  i 

1-tlme  high  Crons  were  good-  .  ^  ■  while  known  to  an  nis  associates  August,  1942,  tnat  a  start  was  mean  a  further  material  ex-  *  great,  strong  Canada,  not  a  a'®  contraction  at  $-81,4  <2  as 

Ices  were  high-  markets  were  ^  payment  of  l"»®rest  great  strong  group  of  nine  prov-  compared  with  $308,043.  Profit 

to  find  ’  enting  about  twenty  unions  of  has  right  along  been  able  to  pick  arrears.  Back  interest  on  bonds  was ;  P.  u„„j  inces  ceding  a  grudging  min--  and  loss  figures  for  past  2  years 


.irtime  hi^h  Pronr™  governmeiiT  ana  exercising  poiiiic-  While  known  to  all  his  associates  August,  1942.  that  a  start  was  ..y  ...w.i-.n.  wnicn  ^ 

LVcir  were  hiehi  ^markets  weL  Pressure,  a  delegation  repres-  as  a  most  resourceful  worker,  he  made  in  payment  of_  interest  greats! 


prices  were  high;  markets  were 
easy  to  find. 


‘  ‘  ‘  ~  ***  *  *■  n#)Tminn  In  onprRtiTTC'  On  fhp  fticoc  siiliiik  kiuujj  oi  uiric  pro* 

enting  about  twenty  unions  of  has  right  along  been  able  to  pick  arrears.  Back  interest  on  bonds  was  j  war  mLerials  orders.  ceding  a  grudging  min 


TKere  were,  of  course,  flies  In  miners  and  steel  workers  will  ask  out  outstanding  opei-etors  to  handle  fully  cleared  up  with  a  payment 
the  ointment  as  always.  It  was  the  government  at  Ottawa  for  a 

impossible  to  find  sufficient  labor  °  tnm.irv  ?hA  Ha!  are  regard-  of  this  year.  In  the  meantime 


and  yet  the  labor  had  to  be  found.  ®*t®nd®‘i  inquiry  than  has  'as  the  outstanding  shipbuilding  arrears  of  interest  on  7  per  cent  j 

Costs  were  higher.  A  table  pre-  ali’eady  been  planned  by  the  ap-  organizations  in  Canada.  cumulative  preferred  stock  of  j  fp-imate 


which  had  been  slow-hig  down 
very  considerably  during  early 
months  of  this  year  —  a  factor. 


inium  to  Ottawa.  I  am  not  go-  I  compare  as  follows  r 
ing  to  argue  out  the  whole  ques-  I  — Years 

tioir  here,  nor  am  I  going  to  ’ 


— Years  enrted  April  .I(V— 
I'll!  1943 

f  » 


TStimate  of  second  half  gross 


pared  by  the  Searle  Grain  Co.,  pointmen-t  of  a  Royal  commission  Previous  to  the  war.  the  ship- j  company  have  accrued  to  the  ex-  revenues,  picked  up  widelv  again  tailing  to  understand  the  great 
showed  how  much  farm  wages  had  ,0  investigate  the  coal  industry  '’ui'ding  industry  experienced  very  i  tent  of  $163.25.  With  interest  ,,.i,h  the  opening  up  of  the  West-  Principles  of  Confederation,  and 
increased  in  the  three  prairie  prov-  ro.ontiv  takAn  condition.s  but  as  a  result  arrears  on  bonds  now  cleared  up,  addition,  the  crop  usually  giving  in  to  the  prov¬ 
inces.  Discussions  have  recently  taken  thp  number  of  ships  that  have  company  is  in  a  position  to  -w^estern  Canada  which.  ’"®®''-  All  I  say  is  :  How  can 


FARM  WAGES 


place  in  the  Commons  during  been  put  out  of  commission  during  consider  the  question  of  elimina- j  ,|p  yntu  beginning  of  .June,  looked 


1912-1.3  Wagps  Pres.  Wagps  !  which  it  has  been  pointed  out  that  the  war.  there  is  a  belief  that,  for  tion  of  preferred  dividend  arrears,!  reason  of  inadequate  sub-  /’®'"P  ^sfu® 

millions  of  dollars  many  years  to  come^  Canadian  .ship-  probably  through  some  arrange-'  conditions  on  the  Prairies.  incial  snipper?  ^ 

.  $28.7.3  $2.79  ?f,8.77  $^3^  n-.h-lie  funds  have  been  ronfrihiited  >’»''d®  "’"i  be  called  on  to  produce  ment  with  shareholders  I  nenefitfed  very  greatly  from  gen-  * 


Saskrtchewan  ^33'in  '*-l92  j  PuWic  funds  have  been  contributed,  y^^y  large  fleets  for  companies  With  production  attaining  dizzy  |  pcous  rains  throughout  the  Lr- 

Manitoba  ...  27.98  2.38  .19.41  .1.94  by  way  of  subventions  and  sub-  operating  from  various  countries  heights — value  of  output  tor  thoi  mination  and  grow-ing  periods  and 

sidles  to  enable  “Dosco”  to  eon-  throughout  the  w-orld.  fiscal  year  ended  February  29th.  I  j,  npgc  bumper  harvest  now  is  In 

Provinces  $39.47  $2.74  $6.1.2.3  $5.34  tjnue  the  operation  ot  its  mines - $53,371  426  |  ^.cospeef. 

Cash  Income  Ud  25  n  r  a  ,  ,  ,  .  n  ti  ffe  I  TIIIfnPT  !>!  i  IfT  "'♦i’  aircraft  division  it  Cartier-,  Revenues  Btlll  Increase 

A  and  Steel  plants  -  practically  all  DATUI  UKT  P|  AN  I  ville  contributing  $23,815,007  of;  first  6  months  of  this  year 

*1.  ^  preliminary  survey  indu.ated  which  has  found  its  way  into  l/lR  1  llUllk/ 1  1  Ijnii  1  —  operating  profits  have 

come  in°^the^fiLrhalf^  of^'^"l94"4'  t*'®  POc^ets  of  the  workers  in  the  nAAOTC'  AIITDIIT  establishing  new  records  in 

srwL^aJ’^fmLLeSL  o?  25'Vei  shape  of  wages.  Even  so.  the  BOOSTS  OUTPUT  foV’mo-'^VlVd 

cent  over  the  same  period  of  1943.  workers,  led  by  some  of  the  most  miirfcnn  mBtnn  $5;622.'993 'for  1943-44.  For'years 

sLLd  half  farm'°"incrmes‘“  this  labor  leaders  in  the  coun-  ’  gy  Jgg££  TIMES  ' 

year  will  gross  $1,397  million;  a  a*-®  further  demands.  1  lllLUU  *  ,  after  all  charge_s  were  equal  to  $40 

jump  of  more  than  $1,000  million  The  war  effort  evidently  is  of  very  -  a  share  and  $-<.34  a  share_on  pre- 

over  the  1939  level  of  $722  million;  secondary  consideration  to  judge  Increase  Is  From  Same  Ma-  ^ 

and  an  advance  of  about  $700  mil-  .  ..  .  .  li _ •  _ _ ended  beniuary  iJa-J.  nowever.  net 


BATHURST  PLANT 
BOOSTS  OUTPUT 
BY  THREE  TIMES 


Anyway.  King  is  now  getting 
back.  He  is  letting  the  provin¬ 
cial  Ottawa  baiters  carry  the 
play  to  him  for  a  change.  Im- 


ville  contributing  $23,815,007  of  j  -por  first  6  months  of  this  year  ''’®'‘®  here,  pledging  co- 

the  total  —  operating  profits  have  gross  revenues  of  C.P.R.  Increased  operation,  and  saying  what  a 
been  establishing  new  records  in  j  ^rontnliied  on  Page  12) 


been  establishing  new  records  in 
past  3  years;  $4,391,578  for  1941- 
42,  $3,545,888  for  1942-43,  and 
$5,622,993  for  1943-44.  For  years 
1941-42  and  1942-43,  net  earnings 
after  all  charges  were  equal  to  $40 
a  share  and  $27.34  a  share  on  pre- 


and  an  advance  of  about  $700  mil-  demands  being  made,  re¬ 
lion  over  the  1928  high  mark  of  j  <  < 

$1,064  million.  These  figures  do  current  strikes  and  serious  im- 
not  include  all  government  sub-  pairment  of  production  through 
*Jdies.  absenteeism.  j 

Greatly  increased  production  of 


chines  in  Operation  Eight  earnings,  despite  record  peaks  in 
Years  Ago  value  of  production  and  in  oper- 

-  ating  profits,  was  off  sharply  be- 

Special  Correspondence  ing  equivalent  to  only  $5.03  a 

Saint  John. — The  Bathurst  Pow-  share  on  outstanding  preferred 
er  and  Paper  Company  will  process  stock.  Wide  drop  in  net  reflected 
115,000  tons  of  paper  pioducts  in  part  substantial  increase  In  tax  j 
this  year.  This  will  be  almost  deductions  and  in  part  effects  of  : 


Government  Showed  Way  er  and  Paper  Company  will  process 

t  .r  c  111  1  115,000  tons  of  paper  pioducts 

In  Tramways  Settlement  almost 

The  Government's  answer  to  this  three  times  the  amount  produced 
increasing  interference  with  war-  dsht  years  ago,  stated  R.  L.  Wel- 
...  .  J  don,  president  of  the  company  in 

time  production,  and  wage  de  Bathurst  Rotary 

mands  which,  if  complied  with,  club.  He  went  on  to  say  that  this 
will  mean  a  still  further  drain  on  high  rate  of  production  is  being 
the  public  treasury,  will  be  await-  accomplished  by  the  four  machines 
,  .....  ......  u.-  A  which  were  in  operation  eight 

ed  with  interest  by  the  public  and 

y cd IS  iiKu. 

no  little  concern  by  the  Industrial  a  review  of  the.  company’s 

Interests  Involved.  In  the  settle-  program  since  he  became  president 
man*  nt  Hia  AtnnTroAl  T.Amu;Ave  lU  1936.  Mr.  WeldoH  Sald  the  Wood- 


(Contimied  on  Page  10)  Uovemment  Miowed  Way 
■  ■■■  ==  In  Tramways  Settlement 

The  Government's  answer  to  this 

Cominion  Appraisal  increasing  interference  with  war- 

I  J  time  production,  and  wage  de 

uOmpdliy  LIniltCd  mands  which,  if  complied  with. 

_  .  .  i .  .  J  .  1  .  a  ..  I  "’ill  mean  a  still  further  drain  on 

For  dependable  Indiixtrial  and  Krai 

Estate  valuations,  seieet  a  company  the  public  treasury,  will  be  await- 
ot  unquestioned  reputation.  '  ,  ...  ,  .  ......  .  . 

ed  with  interest  by  the  public  and 
We  suggest  the  services  „  Industrial 

of  this  organization. 

Interests  Involved.  In  the  settle- 
Equipped  to  carry  out  work  of  any  .... 

magnitude  within  a  reasonable  spac<.’  ment  of  the  Montreal  Tramways 

of  time.  strike  the  government  demon- 

MONTREAL  strated  its  powers  to  end  strikes 

Ut3  versify  Tower  Building  which  interfere  with  the  national 
LA.  5623  interest  by  Order  in  Council  under 

Heod  Office  the  War  Measures  Act.  There 

137  Wellington  St.  West  would  appear  to  be  no  reason  why 

TORONTO  Elgin  5928  ^  ^  o  »  m. 


I.D.B.  Operating  This  Fall? 

Ottawa.  —  Following  pas¬ 
sage  of  legislation  providing 
for  establishment  of  the  in¬ 
dustrial  Development  Bank 
with  resources  of  $100  mil¬ 
lion,  It  is  anticipated  hero 
that  the  new  government 
loaning  institution  may  be  in 
operation  during  coming  fall. 
Aim  is  to  have  the  bank  es¬ 
tablished  before  close  of  hos¬ 
tilities  in  Europe. 


terrible  thing  it  was  to  post¬ 
pone  this  conference  for  another 
year.  The  truth  is  that  the 
provinces  if  the.v  want  to  can 


S>t  !LRI#^  ... 

....  10, 7.11 .87.^ 

11,936  481 

Cost  of  sales  .. 

_  !l.;i.>9.349 

19,079.791 

Rulancf  ..... 

....  1..172..124 

1.8.16,690 

Expenses  . 

....  4.16.878 

4.17.6Z1 

nalance  . 

_  'M.'i.filA 

1.399,065 

lirpreciation 

_  3,'.6..126 

.332.124 

i  I!,^<ul  iiilercst 

_  8,278 

49,711 

f  Income  taxes 

212.799 

665.260 

j  Exec.  sal..  leRal 

and 

1  dir.  fees,  etc. 

_  .16.699 

52.627 

I  Net  profit  . 

_  281.472 

.398.0L3 

Piev,  surplus  . 

_  1,314..180 

1.155. .321 

Total  . 

_  i,.';ofi.o.i2 

1.46.3.364 

niv<l5.  paid 

29(,418 

12.299 

Hal.  of  bond 

diet. 

written  off 

.  .  .  29.000 

46.976 

P.  *  I.,  bal. 

....  1,362.634 

1,314..179 

Earned  per  shar 

r  ..  2.97 

2.36 

Balance  Sheet  Changes 
Balance  sheet  shows  current  as- 


have  a  date  with  the  federal  sets  down  over  $600,000  from  flg- 
authoriti^s  an.v  day  they  want.  "fe  ot  end  of  preceding  year  while 
They  have  only  got  to  get  to-  current  liabilities  are  materially 
gether.  and  ask  the  Dominion  to  unchanged  at  $1,474,009.  Accord- 
meet  them.  But  they  pass  the  ingly.  as  indicated  above,  net  work- 
buck.  putting  all  the  onus  on  loR  capital  showed  a  reduction 
Ottawa.  Now  King  has  put  the  during  year  of  over  $600,000  to 


onus  right  back. 

Many  people  here  think  that 


$1,509,185. 

Working  capital  reduction  Is 


although  parliament  is  con-  substantially  accounted  for  by  a 


rened  for  January  31.  1945,  it 
will  never  meet  again.  In  a 


contraction  in  cash  on  hand  to 
$117,162  from  $719,733  on  prev- 


(Continued  on  Page  10) 


lands  division  had  increased  the 
cut  of  pulpwood  from  75.000  cords 


strated  its  powers  to  end  strikes  to  200,000  cords  in  the  past  eight 
which  interfere  with  the  national  years. 


interest  by  Order  in  Council  under  ^®  "Sot  on  to  say  .  .Many  im- 
„  provements  have  been  made  in  the 

the  Mar  Measures  Act.  There  p,a„t  at  a  cost  of  millions  of  dol- 
woiild  appear  to  be  no  reason  why  lars.  The  production  of  boxwood 


(Continued  on  Page  10) 


INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

&  COMPANY.  LIMITED 

353  St.  James  Street  West.  Montreal 

BranohM  in  tha  principal  eitiaa  of  Canada 


was  begun  in  1936  and,  this  year, 
the  company  expects  to  produce 
20.000  tons.  Our  sulphite  pulp 
ranks  with  the  best  ever  exported 
to  the  United  Slates  by  European 
countries  in  the  pre-war  period. 
He  was  optimistic  of  the  future  and 
said  that  within  six  months,  the 
company  expects  to  increase  pro¬ 
duction  about  15  per  cent. 

Importance  Of  Research 
Speaking  of  the  research  work 
being  carried  on  by  the  company, 
he  said  this  ‘‘means  a  great  deal 
to  our  forest  resources  as  one 
woods’  operation  now  wMll  cut  all 
the  trees  which  will  be  utilized. 
In  this_  way,  less  acreage  will  be 
covered  and  our  forests  preserved. 

(Continued  on  Page  10) 


Four  Reasons  —  Amon^  Many 


Canadians  are  holding  and  buying  more 
Victory  Bonds  because  they  realize: 

—that  in  1944,  Canada’s  war  expendi¬ 
tures  may  be  the  highest  of  any  year 
to  date  and  must  be  financed. 

—that  increased  war  production  will 
shorten  the  war. 

—that  Victory  Bonds  are  the  best  safe¬ 
guard  against  the  needs  of  the  future. 

—that  Victory  Bonds  are  the  most  secure 
and  saleable  investment,  and  yield  a 
good  interest  return. 

There  is  no  better  investment  than  Dominion 
of  Canada  Bonds. 

Hold  and  Buy  Morel 


360  St.  Jamet  Street  Wood  Gundy  CoiporatIon« 

,,,,  Limited 

lei.:  HArhour  2131 


word,  the  19tli  parliament  is  ions  balance  sheet.  Inventories 
(lead.  The  20th  Is  coming  up.  are  shown  slightly  lower  at  $1,- 
First  of  all,  if  the  trext  session  936.706  while  receivables  also  are 
Is  even  half  as  long  as  this  one.  off  slightly  at  $885,003.  Among 
the  parliament  could  not  get  current  liabilities  payables  are  up 
'through  Its  work  before  its  man-  over  $320,000  at  $1,180,707  while 
date  expired.  Again,  the  Amer-  tax  reserve  is  down  over  $325,000 
lean  elections  will  he  over.  at  $293,302.  A  feature  of  balance 
Third,  the  much-wanted  Issue  sheet  is  elimination  of  funded  debt 
will  emerge.  which,  at  end  of  preceding  year. 

Personally.  T  think  It  Is  an  ounted  to  $800,000  in  form  of 
emerging.  Provincial  rights.  $100,900  of  4*^  per  cent  1st  mort- 
fallure  to  co-operate  with  the  gage  bonds  and  $700,000  of  5  p.e. 


(Continued  on  Page  10) 


(Continued  on  Page  10) 


Invest  by  Mail 

Many  of  our  clients  prefer  to  invest 
their  funds  by  mail  All  orders  as  well 
as  inquiries  receive  our  careful  attention. 


M<LeOD.YoUM6,WeIR  &  COMPAMY 

UNITED 

276  St.  James  St.  West,  Montreal 

Tslcplimw  t  Harb«wr  42S1 

Offices  at  Terento,  Montreal,  Ottawa,  Hamilton,  hondom. 
Correspondents  m  New  Yori  and  London,  Englated, 
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.THE  FINANCIAL  TIMES,  AUGUST  18,  1944 


'"Ter  (^atUuUu  Sccttnit^  today, 
your  own  security  tomorrow" 


When  your  present-day  SAVING 
and  INVESTING  seem  burden¬ 
some,  it  may  be  comforting  to  re¬ 
member:  You  are  helping  to  (1) 
finance  the  war,  (2)  keep  down  living 
costs,  (?)provideforyour  own  future. 


Your  determined,  systematic  sating 
is  part  of  the  national  price  of  vic¬ 
tory;  it  will  help  to  ward  off  "in¬ 
flation  prices”,  to  provide  future 
ptpsperity  and  jobs  and  to  build  up 
your  own  financial  securip’. 


[JULY  NEWSPRINT 
SHIPMENTS  SHOW 
SHARPREDUCTION 


Reported  Off  34,250  Tons  from 
Same  Month  Last  Year 
at  249,979  Tons 

STOCKS  REDUCED 

Reversing  the  trend  of  3  previ¬ 
ous  months,  shipments  of  news¬ 
print  from  Canadian  mills  during 
month  of  July  showed  a  material 
drop  as  compared  with  figure  for 
corresponding  month  of  last  year. 


I  creased  47.8%  over  July  1939 
while  production  declined  15.5%. 
I  Shipments  to  United  States,  and 
I  overseas’  customers  increased 
65.7%  and  40.9%  respectively 
:  over  the  levels  reported  in  July 
1939.  Shipments  exceeded  produc¬ 
tion  by  8.177  tons  and  manufactur¬ 
ers’  stocks  decreased  accordingly. 

Stocks  of  all  North  America 
manufacturers  declined  13,821 
tons  in  July  and  amounted  to 
117.135  tons  at  the  end  of  the 
month.  At  the  end  of  July  1939 
manufacturers  storks  amounted  to 
302.980  tons. 


S.  CANADA  POWER 
NET  AGAIN  DOWN 


Decline  for  July  Adds  to  Cumu> 
lative  Reduction  for 
10  Months 


‘■.i:'’  . .  u  gross  eamlngs  somewhat 

onth.  At  the  end  of  July  1939  ,  ^  ^  , 

anufacturers  storks  amounted  to  operating  and  main- 

2.980  tons,  tenance  expenses  materially  higher, 

-  Southern  Canada  Power  Co.  Ltd., 

I7ADMTM/^C  r*  A  IM  DV  net  eamlngs  for  July,  des- 

'  U/llll  D1  Pite  a  relatively  sharp  reduction  In 

taxes  down  from  figure  for  corres- 
lAMAir^A  QFIJVir*!?  Pon<Hng  month  of  last  year. 
vsiItI/sI Vss  ijtilV  I  1  vJul  Official  monthly  report  shows 

gross  earnings  for  July  |268,064 
compared  with  $274,896  In  the 


BANK  OF  MONTREAL 

^  Working  with  Canadians  in  every  walk  of  life  since  tSty 


according  to  figures  released  by  ,  ,  “  |  compared  with  $274,895  In  the 

the  Newsprint  Association  of  Can-  Expansion  on  Net  Income  i  corresponding  period  of  last  year, 
ada.  At  249,979  tons,  July  ship- |  Again  Reported  for  the  I®  reduction  of  $6,831.  Operating 
ments  were  down  al)out  34,250  Month  of  June  maintenance  expenses  showed 


ada.  At  249,979  tons,  July  ship¬ 
ments  were  down  al)out  34,250 
t'  ns  from  July  1943  total  and 
mowed  a  decline  of  about  18,250 
tons  from  June  1944  figure. 


Improvement  both  in  operating 
revenues  and  on  net  income  is  re- 


a  reduction  of  $6,831.  Operating 
and  maintenance  expenses  showed 
substantial  Increases  but  taxes  to¬ 
talled  $53,399  against  $71,086  a 
year  ago.  There  was  little  change 


Production  for  July  amounted  to  hv  Jamaica  Public  Service  interest,  depreciation  and  dlvl- 

14,406  tons  and  was  about  18,000  ,  dends  with  the  result  that  total  de- 


tons  lower  than  output  for  same ,  compared  with 

month  last  year  and  nearly  2.600  i  Operating 

below  June  1944  figure.  Shipments  amounted  to 

for  month  exceeded  production  by  JJ21.574.  an  increase  of  over  $6.- 


Ltd.  and  associated  companies  for  a.  a  a  I' 

month  of  June  as  compared  with  dividends  left 


same  month  last  year.  Operating  2®  compared  with  a 

revenues  for  month  amounted  to  of  $2,865  last  year. 

$121,574,  an  increase  of  over  $6,-  Taxes  during  the  10  months  end- 

000  as  compared  with  figure  for  with  July  were  substantially 


WnP'MAMn  fW  '"Tod  \%T  mo"n^h  u"  yeL"  a^nd^nLcT;  2"500  i  a“f  ^l^'r^coSed  wuH 

UbmAIlU  IN  complreVwlth”  ^mSs,'-  j  revenues  for  month  amounted  to  «2.865  last  year. 

IT  n  orrif  I  niOflT/1  250.  with  taxes  of  $1,003,725,  $121,574,  an  increase  of  over  $6,-  Taxes  during  the  10  months  end- 

11  ^  STIl  I  RfSiNit  compared  with  $733,644.  net  in-  almost  6.500  tons;  hence  manufac-  compared  with  figure  for  ®<1  with  July  were  substantially 

U*Uc  OllLL  .^.gs  cut  to  $580,474,  com-  ^“''®''®  Canada  were  income  after  lower  than  same  period  of  last 

!  pared  with  $674,606.  duced  accormngly.  i  pj,argC3  was  $5,000  greater  at  I'scal  year,  at  $597,653  compared 

:  - -  l^or  first  7  months  of  ihis  y®*'' ,  ^22,067.  Provision  of  $15,390  for  with  $712,767.  but  operating  and 

War  Developments  Brmg  Re-  !P''®*^‘®  **'‘PP’®"‘^  ;  additional  Jamaican  taxes  as  from  maintenance  charges  increased  by 

cord  Consumption  With  i  Air  Express  Shipments  ®'l  January  Ist  to  May  Slst,  1944.  left  «152.613  to  $934,196.  Interest, 

Further  Peaks  Indi-  In  Fircf  Hal#  Hoavv  “  contraction  of  about  balance  of  $6,677  for  June  as  depreciation  and  dividends  were 

rurtner  reaKs  inoi  In  First  Halt  Heavy  21  000  tons,  or  1-2  P^';®®"‘  against  $17,049  in  corresponding  also  higher  with  the  result  that 

- -  ‘P*®’  shipments  of  1,740  642  Ions  '  total  deduction  were  $52,564  higher 

Hovo  ‘^1°’’®  ‘1*®"  15,300,000  pounds  of  corresponding  period  of  last!  jg  rnonths  ended  June  30th  al  $2,716,498.  This,  subtracted 

T\ashington.  Battlefi  Id  de  e-  ^ere  handled  for  the  y®ar.  heven-month  Production  to- ,  from  gross  earnings  for  the  period 

lopments  have  thrust  military  re-;  nation’s  domestic  airlines  in  the  1-7-4. 845  tons,  or  about  19--!^^  increase  of  $200,000  over  amounting  to  $2,694,008  against 

fluirements  for  wood  pulp  to  the  I  first  six  months  of  this  year.  A.  S.  0^0  Ion®  more  than  for  same  corresponding  period  of  $2,686,389,  left  a  loss  of  $22,490 


almost  6.500  tons;  hence  manufac-  ggg  compared  with  figure  for  ®<1  with  July  were  substantially 
turers  stocks  in  Canada  were  income  after  lower  than  same  period  of  last 

duced  accordingly.  1  charges  was  $5,000  greater  at  I'scal  year,  at  $597,653  compared 

For  first  7  months  of  Ih'*  year  ,  ^22,067.  Provision  of  $15,390  for  with  $712,767.  but  operating  and 
aggregate  shipments  f'om  Cana- ,  Jamaican  taxes  as  from  maintenance  charges  Increased  by 

dlan  mills  amoun  ed  to  1.719  787  I  3j^,  jg^4  $162,613  to  $934,196.  Interest, 

®  contraction  of  about  I  ^  balance  of  $6,677  for  June  as  depreciation  and  dividends  were 
21,000  tons,  or  Per  cent  from  117  049  corresponding  also  higher  with  the  result  that 


total  shipments  of  1.740  642  tons  y^^^^ 


total  deduction  were  $52,564  higher 


More  than  15,300,000  pouirds  of  corresponding  period  of  last!  p^^.  months  ended  June  30th  at  $2,716,498.  This,  subtracted 

air  express  were  handled  for  the  year.  Seven-month  production  to- ,  year,  operating  revenues  show-  from  gross  earnings  for  the  period 


tons  more  than  for 


highest  point  so  far  in  the  war  and  |  Friedlander.  general  agent  of  Rail-  P®””'’  f®®''  approximately  :  jg^g  $1,515,121.  while  net  In- 

they  are  expected  to  rise  even  i  way  Express  Agency,  reported  yes-  5-OOP  t"  excess  of  total  ship-  barges,  including 

tney  are  expeciea  o  1  cstimatpri  ments.  As  compared  with  pre-war  ;  - „„„ 


♦iifthor  ftp/’nrHinc'  tn  Harnld  Rnpq-  h^**d®y*  The  total,  partly  estimated  "lents.  as  coniparea  wiin  ^ 

furthei.  according  to  Harold  Hees-  is  -120  827  nounds  a  gain  of  year  of  1939.  production  for  first  i 

chensteln.  acting  director  of  the ,  was  15,320.827  pounds,  a  gain  or  „._.bs  of  this  vear  was  about  i®  ’°® 

Forest  Products  niireau  of  the  War  1^-2  Per  cent  over  the  first  half  tnis  year  was  anout 

jorest  rroaucis  iiuieau  or  uie  \\  ai  155.000  tons  or  10  per  cent  greater  . 

Production  Boaid.  ,  .n'tai  cti  o-a  ahinmcnta  Shipments  for  period  showed  . 

The  army  and  navy  will  need  A  total  of  811  8o0  shipments  jn^-ease  of  191.000  tons. 
more  than  twice  as  much  pulp  for  weie  carried  In  domestic  air  ex-  ^  percent 

making  explosives  and  ammunition  press  ®®'^'®®  *^®  Shipments  to  U.S.  and  overseas  [  rtper.  revenue..  .. 

In  the  third  quarter,  of  1944  as  in  1944,  compared  with  721,176  ship-  were  lower  during  Tulv  I Income  (after 

the  first  quarter,  he  declared,  j  ments  In  the  similar  ’43  period.  _for  ["bg„  Jor  same  Lnth 


®®®?®  ;  those  for  corresponding  period  of  $2,686,389,  left  a  loss  of  $22,490 
®i;®  ^!l943  at  $1,515,121.  while  net  In-  as  compared  with  a  surplus  of  $22,- 
shtp-  after  all  charges,  including  ^•'*6  a  year  ago. 

'fTrt*  :  ®’'''’®  provision  as  above  was  Following  are  comparative  earn- 


a  gain  ^  $42,000  higher  at  $273,263.  ing  statements  for  the  month  and’ 

first  half  7  months  of  this  year  wa.  about  fi^rures  for  June  and  the  period  ; 

15O.000  tons  or  10  per  ((ent  greater  jn-month  period  are  as  fol-  1944  194,3  incr. 

.  .  anH  fihirrmpnta  fnt»  rrarinr!  annu’pH  .  *  • 


-Month  of  Jiinp — 


Present  estimates  are  that  fourth-  an  increase  of  12  5  per  rent,  -Mr.  shipments ‘to  U.S.  at  208.259  tons!  ! ‘Add", 


quarter  demands  will  continue  up-  Friedlander  reported. 


ward.  Also  increasing  are  military 
demands  for  wood  pulp  for  making 
high-tenacity  rayon  for  Hires  and 
for  overseas  packing. 


were  down  about  31,000  tons. 


International  air  express  traffic  ^blle  overseas  shipments  were  3,-!  "  —12  Months  End.  Junc^  on— 

is  averaging  18,000  shipments  a  ggg  lower  at  26,135  tons.  I9ii  194.9 

month,  the  express  official  reveal-  Domestic  shipments  on  other  hand.  I  revenues  ..  $i,.')i,'i,i2i  $i,. its, 976 


During  the  first  half  of  this 


„  ,  ,  ^  were  moderately  higher,  being  up  i iKiRni  . .  .. 

The  result  of  these  developments  year.  112.177  shipments  were  dls-  about  500  tons  at  15  585  tons  '  ’  dividends  ..1.184,649  1.169.584  1,5.065 

and  of  the  near  depletion  of  pulp  patched  through  the  international  ;  X,,  income  •27.126.5  231  278  - - — - - -  - 

wood  and  pulp  stocks  in  1942-43.  air  gateways  to  Mexico,  Central  Overseas  .Shipments  Gain  including  provLsion  for  addi-  .  ^22.499  22.4.55  •44,945 

•aid  Mr.  Boeschenstein.  is  that  the  and  South  America,  a  28.3  per  por  7  months  to  July  31st  ag-  ••"U"!  tax  of  .?i5,39n  for  the  period  of  eDecrease  -  Deficli 

pulp  and  paper  industry  is  operat-  cent  increase.  Shippers  in  the  U.S.  gregate  shipments  to  US.,  markets  ^ - 

Ing  on  a  hand-to-mouth  basis.  and  South  America  paid  almost  amounted  to  1.387.507  tons  and  income  and  Excess  Profits  Tax  i.^wi  m  *•  e  ■*•  cx- 

He  said  pulpwood  production  $400,000  in  express  charges  on  this  showed  a  drop  of  practically  100,-  J'li.v.  1944.  Alf  rreigflr  TrarrlC 

and  waste  paper  collections  sub-  international  air  traffic.  13.6  per  qoO  tons  from  figure  for  corres- 1  ""d  .  ||_  CL-,__.I..  I.  A-.-!! 

ponding  period  of  last  year.  Over- '  ouIm  in  ihH  Sharply  In  April 

nt-lf  of  1944.  but  not  enough  to  period.  seas  shipments,  however,  were  up  i  verifd  from  £  sti^rjing  nt  th#*  rnte  of  - 

balance  the  soaring  demands.  “The  additional  equipment  now  about  81.000  otns  for  7-month  'Oc  f.  Air  carriers  transported  30.166 

- - — ~  being  acquired  by  the  commercial  period  at  223.608  tons  while  dom- ;  revenue  passengers  during  April 

T-J.AC  Offse#  Gain  airlines.”  Mr.  Friedlander  said,  "is  estlc  shipments  were  1,000  len®  i  OH  4  MOP  compared  with  22,580  in  April, 

.  .  Indicative  of  the  increased  cargo  lower  at  108.672  tons.  {  III  y  I I.Hlln|||K  last  year,  and  29.513  in  March, 

In  Twin  City  Debt  space  rapidly  being  made  available  Shipments  and  production  by;  ^  xaiivaj  1944,  according  to  the  Dominion 

_ _  for  non-priority  air  express.  Ap-  United  States  mills  decreased  0AM  11711) PT)AIIMI\  ”7  Statistics.  Reveirue 

Twin  Cltv  Rapid  Transit  Com-  proximately  375  U.S.  and  Canadian  20.5%  and  20.1%  respectively  W 1 1C  H  KMlJ  |«  |J  freight  declined  from  835,779 

ptny  and  subsidiaries  report  operat-  cities  now  receive  direct  air  ser-  from  the  levels  reported  In  July  vian*  ii  aaaua^WlTA/  pounds  In  the  like  1943  month  to 

Ing  revenue  of  $7,473,479  for  the  vice.  By  means  of  co-ordinated  air  1939.  Shipments  exceeded  produc- j  -  762,878  pounds,  and  mail  also  de- 

flret  half  of  1944.  as  compared  and  rail  express  schedules,  these  tion  by  71  tons  and  stocks  held  hy  i  .  ck  —k  U  clined  from  615,941  to  561.389 

with  $7,332,527  for  the  correspond-  airport  cities  are  linked  to  the  23,-  United  States  mills  decreased  by;  ^«r«noiaer8  pounds.  Freight  ton  miles  aid  mall 

In*  Period  of  1943,  000  Railway  Express  offices  that  amount.  I  Taxes  Prohibit  Further  ton  miles,  however,  showed  in- 


Overseas  .Shipments  Gain 


1944 

1943 

July: 

Gr.  earn . 

268,064 

274,895 

Op.,  main. 

t*xp . 

161,749 

83,39.1 

Tnxfs  . 

53,399 

71,086 

Int.,  deprcc.  * 

dividends  ... 

117,144 

117,651 

Surplus  .... 

44.228 

2,855 

Ten  Months: 

Or.  earn.  . 

2.694,008 

2,686,389 

Op.,  main. 

exp . 

934.196 

781.58.1 

Taxes  . 

597,653 

712.767 

Int.,  deprpc.  A 

dividends 

1.184,649 

1.169.584 

Surplus  . 

422,499 

22.4.55 

•Derrf^ns^  - 

Deflcll. 

balance  the  soaring  demands. 

Taxes  Offsef  Gain 

In  Twin  City  Debt 


DIVIDEND  CHANGE 
CAN.  WIREBOUND 


Air  Freight  Traffic 

Up  Sharply  In  April 

Air  carriers  transported  30.166 
revenue  passengers  during  April 
IS  compared  with  22,580  In  April, 
last  year,  and  29.513  in  March, 
1944,  according  to  the  Dominion 
Bureau  of  Statistics.  Reveirue 
freight  declined  from  835,779 
pounds  In  the  like  1943  month  to 
762,878  pounds,  and  mail  also  de- 


wlth  $7,332,527  for  the  correspond-  airport  cities  are  linked  to  the  23,-  United  States  mills  decreased  by 
Ing  period  of  1943,  000  Railway  Express  offices  that  amount.  j 

Operating  expenses  held  fairly  throughout  the  country."  Newfoundland  shipments  In-  \ 


Taxes  Prohibit  Further 

J  Action  on  Arrears  creases  of  10  and  eight  per  cent., 

I  — -  respectively. 

I  Toronto.— Shareholders  of  Cana-  Operating  revenues  of  Canadian 
dian  Wirebound  Boxes  Ltd.,  are  HceTrsed  carriers  increased  from 
rectified  in  a  statement  issued  over  $1,226,307  In  April,  1943.  to  $1.- 


No  mortfier  how  I  figure  rf 
-my  bank  is  always  right  t 


There  it  all  is,  on  her  bank  statement  —  every 
deposit  and  withdrawal  —  all  itemized  and  printed,  all  clear 
and  accurate.  How  on  earth  does  the 
bank  do  it  —  for  her  and  all  its  other  customers? 


Modern  banks  handle  checking  accounts  and 
statements  mechanically  —  many  with  fast, 
unerring  National  Accoundng-Bookkeeping 
Machines.  ThaPs  how  they  do  this  tremen¬ 
dous  Job  so  accurately  and  economically. 

Their  Nationals  post  checks  and  deposits 
—  automatically  compute  balances  to  date  — 
print  statements  for  depositors  and  the  banka* 
own  records.  Thus  depositors*  accounts  are 
thoroughly  protected  against  human  errors  — 
and  the  banks*  increased  efficiency  permits  the 
handling  of  checking  accounts  at  low  cost. 

Depositors  like  the  system,  too— f  or  monthly 
bank  statements  help  them  keep  accurate  track 
of  important  personal  finances. 


rectified  in  a  statement  issued  over  $1,226,307  In  April,  1943.  to  $1.- 
signature  of  A.  M.  Dunn,  president  454.325.  Operating  expenses  In- 

of  company,  that  in  view  of  the  creased  from  $1,180,089  to  $1.-  New  Traffic  ReCOrd 

effect  of  the  excess  profits  tax  on  595p283,  and  net  operating  reve-  _  A!m 

the  earning  position  of  the  com-  declined  from  a  credit  of  TOr  UnireO  Air 


Dividend  Declarations 

fsaily 

Date 

— 19M-m3— 

Rate  Div. 

Payable  Record 

Paid 

Paid 

a 

s 

t 

$ 

Agnew-Surpass  Shoe  Stores  com. 

.50  int. 

Sept.  1  July  31 

1.00 

1.00 

Do..  Pref . 

7.00 

1.75  q 

Oct.  2  Aug.  31 

7.00 

7.00 

Aluminium  l.ld.  Pref . . 

6.96 

1  50  q 

Sept.  1  .Aug.  4 

4.50 

6.00 

Do.,  common  . 

8.00 

2.r0  q 

Sept.  5  Aug.  11 

6.00 

10.00 

Do.,  Class  “A”  . 

.15 

.15  Int. 

Sept.  1  Aug.  10 

.30 

.60 

Assoc.  Ilrcweries  of  Con.  Etcl.  . 

1.00 

.2.-  <1 

Sept.  30  Aug.  31 

,7-5 

1  ,50 

.\unor  (Sold  Mines  Limited  ... 

.20 

.05  <i 

Sept.  1  .Aug.  4 

.15 

.18 

Hank  of  Mont:'«al  . . 

6.00 

q 

Sept,  t  July  .11 

4.50 

6.00 

'I'he  Bank  of  Torunto  . . 

10.00 

2.50  q 

Sept.  1  .Aug.  15 

7..50 

10.00 

Ilnnque  Can.  Natlonale  . 

6.00 

i.noq 

Sept.  1  Aug.  15 

4.50 

6.00 

Hank  of  Nova  Scotia  . 

,  10.00  2..')0<f 

Oct.  2  Sept.  15 

10.00 

10.00 

Harber  Ellis  of  Can.  Ltd . . . 

.50 

Sept.  15  Aug.  31 

.50 

.50 

Helding-Cortfcelli  Ltd.,  common  . 

4.00 

I. no  11 

Oct.  2  .Aug.  31 

6.00 

6.00 

Do..  Pref.  ....  . 

7.00 

1.75  i| 

Oct.  2  .Aug.  31 

7.00 

7.00 

H  C.  Packers  Ltd . 

.75  Int. 

Sept.  15  Aug.  31 

1-50 

l.AO 

Ui'OUJan  Porcupine.  Mines 

.64  Int. 

Oet.  .11  Sept.  .10 

.flS'A 

.09 

t  ruck  Silk  Mills  Ltd . 

10  int. 

Sept.  15  Aiig.  15 

.30 

.40 

Can.  Hakerles  Ltd.  I’rcf . 

5.00 

:  .i:r>  q 

Sept.  1  July  31 

3.75 

5.00 

(Ian.  Breweries  Ltd.  Pref . 

3.10 

.8.5  q 

Oot.  2  Aug.  15 

3.40 

3.40 

Canada  Crushed  Stone  Ltd . 

.40 

.lOq 

Sept.  20  Sept.  1 

.30 

.40 

t.iinada  Cycle  *  Motor  Pref.  ... 

.'.00 

Sept.  .10  Sept.  15 

3.75 

5.00 

Candn.  Industries  Ltd.  Pref.  ..  . 

7.00 

1.7Dqx 

Oct.  14  Sept.  15 

7.09 

7.00 

Cundn.  Industries  Ltd.  “A”  .... 

1.25q 

Oct,  Srpt.  15 

3.75 

.5.25 

Candn.  Industries  Ltd.  “H”  .... 

I.'J.'iq 

Oot.  1.1  Sept.  1.1 

3  7.1 

5.25 

Can.  Int.  Invest.  Trust  Pref . 

7.'>  int. 

Sept.  1  .Aug.  1 

2.50 

2.00 

Canada  Maltine  . 

r.on 

.50  f| 

Sept.  15  Aug.  1.5 

1,.51I 

2.50 

Canadian  Food  Products  . 

2.58 

.62 1.'.  q 

Oct.  2  Aug.  31 

2.25 

2.00 

Lan.  Foreign  Investment  Corp.. 

.tO  int. 

Oct.  1  Sept.  1 

2.00 

2. (10 

Can.  Foundries  &  Forgings  “A” 

1..50 

.'U  Wj 

Sept,  15  Sept.  1 

1.12'i 

1-50 

Call  North.  Power  Corp.  Ltd.  com. 

.00 

,15  (j 

Oct.  2.">  Sept.  20 

.60 

.60 

Do.,  7  per  cent  Pref . 

7.00 

L7:i  q 

Oct.  16  Sept.  20 

7.00 

7.00 

Do.,  Pref . . 

8.00 

2.00  q 

Oct.  2  Sept.  26 

8.00 

8.00 

Canada  Vinegars  Ltd . 

.40 

■  inq 

Sept.  1  Aug.  15 

..10 

,50 

■Canada  Wire  &  Cable  Co.  “.A”  .. 

4.00 

1  onq 

Sept.  l.'>  Aur.  .31 

3.00 

4.00 

Canada  Wire  &  Cable  Co.  “H”  . . 

1.00 

.a.'iq 

Sept.  15  .Aug.  31 

7.5 

1.00 

Canada  Wire  &  Cable  Co.  Pref.  . 

6.59 

1  62>..q 

Sept.  15  .Aug.  31 

4.87'*! 

6.50 

Common  Limited  . 

.('O'-  int  .\ug.  25  .Aug.  4 

.01 

.02'4 

Confeileration  Idfe  Association 

6.0(1 

1..50  q 

Sepl  30  Sept  23 

4.30 

G.OO 

t.onsolidated  Press  Ltd . 

.15  int 

Oct.  2  Sept.  15 

.40 

('onsumers  Glass  Co.  Ltd . 

2.6(1 

.*>0  q 

Aug.  31  July  28 

1-50 

2  00 

i;orrnKated  P.  Box  Co.  Ltd.  Pfd. 

1.75 

1  75  int 

Sept  1  .Aug.  1 

12.25 

14.00 

Dominion  .Stores  Ltd . 

.49 

•  lOq  . 

Sept.  20  .Aug.  24 

.30 

.40 

l)r)nnHeona  Paper  Co.  Ltd.,  com. 

.25  ini. 

.Sept.  1  .Inly  15 

.2.5 

rastem  Steel  Products  Ltd . 

1.00 

.25q 

Sept.  1  Aug.  15 

73 

1.08 

English  Electric  Co.  of  Can.  Ltd. 

Class  "A”  . 

.25  Int. 

Sept.  15  Aug.  SI 

•To 

1..17 

Ford  Motor  Co.  of  Can.  I.td.  “A’* 

i.nn 

.2.-,  .| 

Sept.  Hi  .Aug.  26 

.73 

1.00 

Hallnor  Mines  Ltd . 

.20 

05  q 

Sept.  1  Aug.  4 

.15 

.3.5 

Hamilton  Cotton  Co.  Ltd . 

.22'  .'.  in 

.  Sept.  1  Aug.  16 

.52'4 

n.  Walker-Goodcrham  A  W  com. 

4.00 

1  00  q 

Sept.  1.5  Aug.  11 

3.00 

4.00 

Do.,  Pref . 

1.96 

,25  q 

Sept.  15  Aug.  11 

.7.5 

1.00 

Imperial  Tobacco  Co.  of  Can.  ... 

.40 

.10  <1 

Sept.  36  .Aug.  15 

.45 

.55 

Do,.  Pref . 

6% 

3%  s 

Sept.  30  Aug.  1.5 

%% 

6’^e 

Imperial  Varnish  A  Color.,  com. 

..'.0 

Sept.  1  Aug.  21 

..17  H 

.fiO 

Do.,  Pref . 

1.50 

n/i.^q 

Sept.  1  .Aug.  21 

1.12'a 

1.50 

Intern.  Nickel  Co.  of  Can.  Com.  . 

.40qx 

Sept.  .10  Aug.  .11 

1.20 

2.00 

Ktrr-Addlson  Gold  Mines  Ltd.. 

.n.'i 

.o:»  int. 

Aug.  29  .Aug.  1 

.20 

.35 

Lake  of  Woods  Mill.  Co.  Ltd.  com. 

.10  int 

Sept.  I  .Aug.  .1 

.im 

1.20 

Do.,  Pref . 

7.00 

I.  .'  q 

Sept.  1  .Aug.  .1 

5.23 

7.00 

Lake  Shore  Mines  Ltd . 

.80 

.20q 

Sept.  15  Aug.  15 

.60 

80 

Laura  Secord*  Candy  Shops  Ltd. 

.SO 

26  ,i 

Sept.  I  Aug.  1 

.00 

80 

Lohlaw  Groc.  Co.  Ltd.  “A**  .... 

1.00 

.2..  q 

Sept.  1  .Aug.  1 

.87  Ai 

1.25 

t.oblaw  Groc.  Co.  I.td.  “IV*  . 

1.00 

.2.>  q 

Sept.  1  .Aug.  I 

.87Va 

1,25 

Massey  Harris  Pref . 

1.25 

.02Vo  S 

Sept.  15  Aug.  16 

1.2.5 

1.25 

.McIntyre  Porcupine  Mines  I.td. 

2.22 

••Oo’.v  q 

Sept.  1  .Aug.  4 

2.7714 

.1.33 

Montreal  Cottons  Ltd.,  common 

4.00 

1.00  q 

Sept.  15  Aug.  15 

.1.00 

4.00 

Do.,  pref . 

7.09 

\.t.T  q 

Sept.  15  Aug.  15 

5.25 

7.00 

Niagara  Wire  Weaving  Co.  Ltd.. 

1.00 

,2.)  q 

Oct.  2  Sept.  7 

.7f> 

1.00 

Noranda  Mines  . 

4.00 

t  no  q 

Sept.  15  .Aug.  15 

.TOO 

4.00 

N.S.  Light  and  Power  Pref . 

6.00 

L.'flq 

Sept.  1  Aug.  14 

4.50 

6.00 

Ogtivie  Flour  Mills  Co.  Ltd.,  com. 

1.00 

.2.1  q 

Oct.  2  Aug.  25 

1.00 

1.00 

Do.,  Pref . 

7.00 

1.75  q 

Sept.  1  .(ii'v  26 

5.25 

7.00 

Ontario  Steel  Products  Com.  . . . 

1.06 

.2.5q 

Nov.  15  Oct.  16 

1.00 

1.00 

Ontario  Steel  Products  Pref . 

7.00 

1.7..(i 

Nov.  15  Oct.  16 

7.00 

7.00 

Ottawa  Light.  H.  4  P.  Co.  com. 

.60 

.15  q 

Oct.  2  Aug.  4 

.00 

Do.,  Ppcf . . 

.*>.00 

1.2.>  q 

Oct.  2  Aug.  4 

5.00 

5.00 

Paton  Mfg.  Co.  Ltd.,  common  .. 

4.00 

1.00  q 

Sept.  15  .Aug.  .11 

.1.00 

4.00 

Do.,  Pref . 

7.00 

1.75  q 

Sept.  15  Aug.  .11 

e  .5.2,5 

7.00 

Perron  (iold  Minp<  I.td . 

.08 

.02  q 

Sept.  30  Aug.  .11 

.06 

.10 

Photo  Engrav.  4  Llnotypers  I.td. 

int. 

Sept.  1  .Aug.  15 

1.25 

Power  Corp.  of  C.  Ltd.  1st  Pref. 

0.00 

1  50  qx 

Oet.  16  Sept.  20 

0.00 

fi.on 

Do.,  2nd  Pref . 

3.00 

.7,1  q 

Oct.  16  Sept.  26 

3.00 

3.00 

Pressed  Metals  . 

.25  Int. 

Sept.  15  Aug.  15 

.50 

.30 

Proprietary  Mines  I.td.  . , . 

05  Int 

Sept.  8  Aug.  8 

.28 

.35 

Provincial  Bank  of  Canada  . 

5.66 

1.2..q 

Sept.  11  Aug.  15 

3,7*. 

5.00 

Quebec  Power  Company  . 

1.00 

.2.)  q 

.Aug.  25  .luly  21 

.7.5 

1.00 

Bevent  Knitting  Mill.®  I.td.  Comm 

1.60 

.40  q 

Sent.  1  Aug.  1 

1.2<) 

1  fi'i 

Belinnce  drain  Co.  Pref . 

6.,'>0 

1.62'-  q 

Sept.  15  .Aug.  .11 

487'.:.  8,12'4 

Holland  Paper  Co.  Ltd.,  common 

.00 

.1.%  q 

.Aug.  1.5  Aug.  5 

.45 

.60 

Do..  Pref . 

6.00 

1.56  q 

Sept.  1  Aug.  15 

4..5O 

fi.OO 

The  Royal  Bank  of  Can . 

fi.no 

1.50  q 

Sept.  1  July  .11 

4. .50 

6.00 

Bussell  Industries  Pref . 

7.00 

1.7s3q 

Sept.  30  Sept.  15 

5.25 

7.00 

Do.  Common  . 

1.20 

..3nq 

Sept.  30  Sept.  1,5 

.00 

.80 

Sarnia  Rridge  Co.  Ltd . 

.25  Int. 

Sept.  15  Sept.  1 

.65 

.25 

Shawlnigan  Water  4  PowerCo.. 

.90 

.23  q 

.Aug.  2.5  .July  21 

.OS 

Sllverwood  Dairies  Ltd.  common 

.20  Int 

Oct.  8  Aug.  31 

.40 

.40 

Do..  Pref . 

.•’0  s 

Oct,  8  Aug.  .11 

.40 

.40 

Southern  Can.  Power  Co . 

6.00 

1..5nq 

Oct.  16  .Sept.  20 

6.00 

6.00 

Standard  Chemical  Co . 

.,">0  int. 

Aug.  .11  .luly  .11 

1.00 

1.25 

Standard  Fuel  Co.  Pref . . 

.1.00  Int. 

Oct.  1  Sept.  15 

11.00 

6.00 

D.  A.  Stuart  Oil  Co.  Pref . 

.80 

.26  q 

Sept.  1  .Aug.  15 

.85 

1  05 

Do.,  extra  . 

.25 

Sent.  1  .Aug.  1.5 

Sylvanile  Cold  Mines  Ltd . 

.O.Sq 

Oct.  16  -Aug.  19 

12 

.12 

To^iirn  fiold  Mines  . . 

04 

.01  int. 

•Aug.  22  .Iiilv  21 

.03 

.04 

Vnited  Fuel  Investments  “A”  . . 

3.00 

.7.1  q 

Oct.  2  Sept.  9 

3.00 

3.00 

United  Grain  (Grower.®  ‘A’  Pref.. 

1.0(1  Int. 

Sept.  1  .luly  .11 

1  OP 

1  ori 

Upper  Canada  Mines  Ltd . 

.02'.'.  Int. 

Aug.  .11  Aug.  17 

.07 '4 

10 

Watte  Amulet  Mines  Ltd . 

.20  int. 

Sept.  11  Aug.  in 

.00 

.70 

Woods  Manufacturing  Co . 

.50  q 

Sept.  30  Aug.  31 

.50 

a — Neml-Annually.  Jnt. — Interim. 

a — CJuartrly.  Arr. — Arreara 

X — Payable  In  U.S.  Funds. 

X — To  be  corrected. 

Traffic  Record  totaled  2.6I4.590  as  against  1.878.- 

,  680  during  July  last  year,  an  in- 

For  United  Air  Lines  crease  of  39  per  cent. 

-  Additional  airplanes,  placed  lii 

Traffic  for  United  Air  Lines  dur-  service  after  being  re-converted 


pany  have  deemed  '  it  unwise  to  $46,218  to  a  debit  of  $140,958.  -  Additional  airplanes,  placed  lii 

take  any  further  action  in  resLet  The  number  of  employees  In-  Traffic  for  United  Air  Lines  dur-  service  after  being  re-converted 
to  arrears  of  dividend  on  thl  r^ass  creased  from  3.191  In  April.  1943.  ing  July  reached  two  all-time  from  military  use.  accounted  for 
A  stock  Dividend  arrears  ^new  4. 427  this  year,  and  the  pay-  highs,  according  to  estimated  fig-  much  of  the  increase.  Crary  said, 

amounTto  $125  ,"er  shire  roll  from  $497,647  to  $724,913.  ures  released  by  Harold  Crary, - 

Net  profit  for  the  fiscal  year  end-  .'^^®  *'®tlo  of  revenue  passenger  v  ce-president  in  chaige  of  traffic.  Financial  Times  reaches  a 


Net  profit  for  the  fiscal  year  end-  '^^®  of  revenue  passenger  vice-president  in  charge  of  traffic.  Financial  Times  reaches  a 

P(i  Anrii  in  nf  s  1 1  (?  9Q8  wo.  mlles  to  available  seat  miles  was  Revenue  passenger  miles  in  the  _ _  , 

to  $i  ls  ner  sb.lp  i  thp  A  oTu  82-7  per  cent  for  Canadian  car-  month  totaled  42,776.500.  or  26  class  of  people  who  are  Interested 
inchi'dinp-^«44^5nn  «  ^  r'ers  and  58.1  per  rent  for  Inter-  per  cent  more  than  the  33.819.935  >«»  able  to  buy  Investment 

s^arp  rpfonihl  fov  national  Carriers.  flown  in  July.  1943.  Airplane  miles  securities. 


/  J  f  Snrving  Canada  by  Saving  Tima.  This  is  one  of  the  many  mech- 

mfm  J  I J  aoized  systems  built  by  National  to  speed  record-keeping, 

Jf  hj  protectmoneyandsavevitalman-hours — for business,indu$try, 

■'  W  government  and  the  ^blic.  A  limited  number  of  new  and 

Ak  Jr  used  National  Cash  Registers  are  available  for  business 

purposes.  National  Accounting-Bookkeeping  Machines  can  be 
obtained  through  priorities. 

h  Kft  tee  a  Natlanal.  CMN  XCOfSTCffS  •  ACCOUMTIMO-BOOKKEaPIMQ  MACHMKS 

^n7aT<  "  . .  West,  Montreal  —  LAneaster  8203-4 

The  National  Cash  Register  Company 

Head  OMIcei  Teront*  08  CANADA  IIMITID  Sales  oMcea In  8rlnclp«l  CMea 


share  refundable  tax.  Net  for  the 
preceeding  year  of  $103,642  was 
equal  to  $2.04  per  share  and  in¬ 
cluded  $15,305,  30  cents  a  share, 
refundable  tax. 

The  enlarged  and  Improved  faci¬ 
lities  of  the  company  are  being 
utilized  to  full  advantage,  with  a 
resulting  increase  In  the  volume  of 
sales,  a  large  portion  of  which  are 
for  war  purposes,  the  president  re¬ 
ports.  During  the  year  applica¬ 
tion  was  made  to  the  War  Con¬ 
tracts  Depreciation  Board  for  spe¬ 
cial  depreciation  allowance  in  res¬ 
pect  to  a  part  of  the  cost  of  ad¬ 
ditional  plant  facilities. 

C.P.R.  Weekly  Gross 

Higher  By  44  P.C. 

Canadian  Pacific  Railway  reports 
gross  earning  for  the  week  ended 
August  7th  amounting  to  $5,912,- 
000.  an  increase  over  the  cor¬ 
responding  week  last  year  of  $249,- 
000  or  4.4%. 

Gross  earnings  to  date  from  the 
beginning  of  the  year  at  $187.- 
803,000  represent  an  Increase  of 
$19,267,000,  or  11.4%  over  the 
aggregate  for  the  same  period  last 
year  of  $168,536,000,  according  to 
figures  compiled  from  the  weekly 
returns  supplied  by  the  company. 

Henry  Appointed  To 

Transportation  Body 

-  / 

R.A.C.  Henry,  Montreal,  former 
Deputy  Minister  of  Railways  In  the 
Canadian  Government,  has  been 
named  Canadian  member  of  the 
newly  created  Transportation 
Equipment  Committee,  set  up  by 
the  Combined  Production  and  Re¬ 
sources  Board  to  survey  rail,  port 
and  inland  waterway  transporta¬ 
tion  needs  in  liberated  war  areas, 
It  was  announced  in  Washington. 

The  committee  will  gather  date 
concerning  supplies  and  produc¬ 
tion  of  transportation  equipment 
that  may  be  required  to  maintain 
or  re-establish  shipping  services 
outside  the  United  Slates.  the 
United  Kingdom  and  Canada.  It 
will  work  closely  with  existing 
agencies  in  Allied  countries  and 
with  UNRRA. 

X..S.  POWER  OUTPUT  UP 

Halifax — Power  to  the  volume  of 
288,709,000  kilowatt  hours  was 
generated  in  Nova  Scotia’s  central 
electric  stations  in  the  first  half  of 
the  current  year,  compared  with 
269,098,000  kw.  h.  In  the  like 
period  of  1943. 


'^Charmed  to  meet  you," 
soys  Gentleman  to  Wills 

Yes,  Wills'  English  Mixture  has 
genuine  charm  for  any  man  who 
appreciates  the  mellow,  nutty  taste 
of  a  top-notch  tobacco.  Made  in 
Canada,  it  is  true  to  the  fine  old 
tradition  of  quality  which,  since 
1787,  has  been  associated  by 
cultivated  smokers  everywhere  with 
the  honoured  name  of  “Wills”. 


W.D.^H.O. 


Wins*  ffiiglish  mixhne 


THE  FINANCIAL  TIMES,  AUGUST  18,  1944 

MONTREAL  TRAM.  [Tl^ 
CITIZEN’S  BODY  ^ - - 

VSAACJUAI  hr  A  Montreal  Tru 

WILL  CONTINUE 


BOND  NOTES 


101^%  of  principal  amount.  to> 
gether  with  Interest  on  the  notes 
accrued  and  unpaid  to  the  redemp¬ 
tion  date. 


— ".r-.-.  Montreal  Trust  Company,  trustee  Cornorafa  InvacfAr*  a/ saawMVA 

WILL  CONTINUE  Portfolio  Valuo  Up  BRIT.  COLUMBIA 

-  ada  Northern  Power  Corp.,  Ltd.,  m  .  ,  _ 

frunTniffm  as  a  quorum  was  not  present  Toronto.  -Annual  report  of  Cor-  , 

Committee  Wot  Satistied  With  jjoj^jng  the  meeting  of  bond-  Po^ate  Investors,  Limited,  for  the  Pnvateer  Mmes,  However,  Go- 
Trms^rtation  Situation,  holders  called  for  August  7.  1944,  year  ended  April  30,  1944.  i„-  Ahead  With  Plans  for 

Ask  Voice  in  Settlement  notice  of  which  had  been  duly  shows  net  inwme  for  period  .  *  n' 

_  given,  the  meeting  has  been  ad-  amounting  to  $60,356,  equal  to  31.9  Plant  *t  ZebaUos 

- ■  , _  Journed  according  to  a  section  of  ®**^*^fA  “®  compared  with  — 

OTTAWA  ACTS  the  trust  deed  to  September  6  at  fhe’t?evlo«  year"®"^*  ^  POWER  A  PROBLEM 

-  11.00  a.m.,  at  the  offices  of  the  ®  yrevjous  year. 

The  Montreal  Tramways  strike,  trustee,  Montreal.  Balance  sheet  figures  show  In- 

which  left  surface  transportation  in  ♦  »  ^  IfcosTU"  VancSTver.  —  (Siting ‘Iven  a 

area  at  a  stand-  Announcement  was  made  during  compared  with  *964  113  on’«  *“^11  steel  mill  launched  In  British 

still  for  11  days  and  disrupted  past  week  by  Finance  Minister  ^  ag”  CuJre^t  isslt^aiiLr  at  Columbia  Is  proving  a  slow  process, 

manufacturing  and  commercial  Hsley  that  the  government  was  |i  017  680  against  *987^^^^^  but  the  directors  of  Pritateer  .Mine 

activities,  was  finally  settled  at  calling  for  redemption  next  October  ago,  wX  current  llabm^  oPtlmistlc  regarding  the  out- 

the  end  of  last  week  through  in-  15.  $138,322,000  of  Dominion  of  LJ,  look  and  they  have  received  the 

tervention  of  the  federal  govern-  Canada  3^  per  cent,  refunding  $22  955  '  unanimous  approval  of  shareholders 

ment.  Announcement  was  made  loan  bonds  due  October  15,  1949,  ’  '  for  their  program  of  negotiation 

last  Saturday  by  Hon.  Humphrey  Announcement  points  out  that  ^  .  •  •  i  t  preparation. 

Mitchell,  federal  Minister  of  provision  would  be  made  for  hold-  DOItl.  SCOttlSh  InVfiStlll  t  The  shareholders  have  approv- 

Labour,  that  an  order-in-councll  gyg  of  bonds  of  this  issue  to  ex-  pAvffAliA  VsIha  UiotLsb  formation  of  Zeballos  Iron 

had  been  passed  by  the  govern-  change  them  for  Seventh  Victory  rwrrroiio  vaiue  nigner  and  Steel  Co..  Ltd.,  with  an  author- 

ment  which  ordered  seizure  of  the  Loan  bonds  when  the  latter  are  - -  Ized  capital  of  1,000,000  shares  or 

company  and  compelled  workers  to  issued  In  the  autumn.  Dominion  -  Scottish  Investments  other  capital  as  the  directors 

return  to  their  jobs  under  threat  :fi  cp  :ii  reports  dividend  income  and  other  “’^y  decide  for  the  purpose  of 

of  severe  penalties.  The  order  ,,  i  ♦  r  receipts  of  $188,500  for  the  fiscal  financing  and  constructing  and 

authorized  ’  two  government  con-  f«iio^‘ng  payment  Dy  tne  cana-  jj^y  compared  with  operating  an  Iron  and  steel  plant 


SLOW  PROGRESS 
STEEL  PROJECT 
BRIT.  COLUMBIA 


Ask  Voice  in  Settlement 
OTTAWA  ACTS 


Plant  at  Zeballos 
POWER  A  PROBLEM 

Special  Correspondence 
Vancouver.  —  Getting  even  a 
small  steel  mill  launched  in  British 


“Where  do  we 

go  from  here”? 


menc.  Announcement  was  maae  loan  bonds  due  October  15,  1949.  — tor  their  program  of  negotiation 

last  Saturday  by  Hon.  Humphrey  Announcement  points  out  that  .  •  •  .  t  preparation. 

Mitchell,  federal  Minister  of  provision  would  be  made  for  hold-  OOltl.  SCOttlSh  InVfiStlll  t  The  shareholders  have  approv- 

Labour,  that  an  order-in-councl'l  gyg  of  ijonds  of  this  Issue  to  ex-  pAvffAliA  VsIha  UiotLsb  formation  of  Zeballos  Iron 

had  been  passed  by  the  govern-  change  them  for  Seventh  Victory  rwrrroiio  raiue  nigner  and  Steel  Co..  Ltd.,  with  an  author- 

ment  which  ordered  seizure  of  the  Loan  bonds  when  the  latter  are  - -  Ized  capital  of  1,000,000  shares  or 

company  and  compelled  workers  to  issued  In  the  autumn.  Dominion  -  Scottish  Investments  other  capital  as  the  directors 

return  to  their  jobs  under  threat  :fi  cp  :ii  reports  dividend  Income  and  other  “’^y  decide  for  the  purpose  of 

of  severe  penalties.  The  order  ,,  i  ♦  r  receipts  of  $188,500  for  the  fiscal  financing  and  constructing  and 

authorized  ’  two  government  con-  following  payment  Dy  tne  cana-  yg^,.  jj^y  gj^  compared  with  operating  an  Iron  and  steel  plant 
trollers,  E.  L,  Cousins,  Wartime  Locomotive  Company,  Limit-  jjgg  085  a  year  earlier.  After  di-  at  Zeballos  on  the  west  coast  of 

Administrator  of  Atlantic  Ports,  ®®’  ^“®,  necessary  amount  to  yidend  payments  of  $110,556  and  Vancouver  Island,  where  Privateer 

and  J.  E.  St.  Laurent,  a  member  “eet  the  sinking  fund  requirements  taxes  of  $11,279,  balance  carried  formerly  operated  a  gold  mine, 
of  the  National  Harbors  Board,  to  forward  amounted  to  $61,014  com-  The  shareholders  also  approved 

take  charge  of  the  company.  i  trustee  pared  with  $53,583  a  year  prev-  transfer  by  Privateer  to  the  new 


mulatlve  income  bonds,  the  trustee  pared  with  $53,583  a  year  prev-  transfer  by  Privateer  to  the  new 


The  union  shop  question,  at  $401,900  par  value  of  ious.  company  of  all  the  rights  to  the 

least  for  the  time  being,  remained  ,  *  VI,  Qnn°  C.  S.  MacDonald,  chairman  of  ^ron  ores  In  the  Zeballos  river 

unsettled.  A,  R.  Mosher,  national  ♦b4Z,9U0  ouisiana-  board,  reports  that  during  the  valley  belonging  to  Privateer  and 

president  of  the  Canadian  Brother-  at  »  »  year  the  portfolio  market  value  of  other  rights,  materials  and 

hood  of  Railway  Employees,  said  *  ♦  »  increased.  Net  asset  value  per  equivalent  valuable  for  the  Iron 

at  Ottawa  that  the  union  would  Canadian  bond  sales  for  the  preferred  share  was  approximately  and  steel  Industry,  In  exchange  for 

re-open  negotiations  with  the  ended  August  7  were  $137,-  $52.50  at  end  of  the  fiscal  year,  shares  In  the  new  company.  They 

company  In  line  with  the  Govern-  •'’38.650,  .according  to  A.  E.  Ames  compared  with  $47.50  on  May  31,  also  favored  the  purchase  for  cash 
ment  order.  *  ’  '«"hlch  brings  the  year’s  1943.  of  such  additional  shares  In' the 

The  strike  caused  considerable  Summary  of  investments  shows  new  company  as  the  directors  may 

absenteeism  in  war  plants  and  That  compares  with  $3,901.-78,477  .^g  per  cent  of  funds  Invested  determine. 

elsewhere,  and  Its  effects  were  ren-  debentures  or  held  In  Source  of  power  for  the  mill  Is 

dered  more  serious  by  the  high  tem-  $2,589,051,695  in  like  1942  cash,  30.58  per  cent  is  preferred  still  undecided.  There  has  been 

perature  which  prevailed  almost  51.69  per  cent  is  com-  some  talk  of  the  provincial  govern- 

entlrely  throughout  the  duration  „  ^  investment  ment  sponsoring  a  pawer  develop- 

of  the  tie-up  Donnacona  Paper  Company,  was  19.6  per  cent  in  stocks  of  ment  at  Zeballos  as  part  of  Its  pro- 

A  group  of  Montreal  business  Limited,  gives  notice  that  It  will  manufacturing  companies.  gram  for  rural  electrification.  The 

men  which  had  formed  a  Mont-  redeem  on  September  15.  1944.  all  -  company  is  also  considering  the  use 

real’ Citizens’  Transportation  Com-  the  outstanding  10-y®®^  5 %  NEW  E.XCHAXGE  >IEMBER  of  charcoal  and  adoption  of  other 

mittee  during  the  strike  and  which  “®tes.  dated  January  14.  1937,  at  -  methods  that^have  beenjound  sa- 

had  made  represenUtlons  to  - ; — ;; - ;  ^7";  7"  Montreal  Stock  Exchange  an-  Swedish  steel  in- 

varlous  governing  authorities  look-  ■^®“ts  of  the  ,Pf®Pj®- _  ^the  pounces  that  Roy  Robertson,  of  dustry. 

Ing  towards  official  action  to  end  Publics  Interest  Is  paramount  both  Toronto,  has  been  elected  a  mem- 

the  transportation  tie-up.  an-  t^®/°“P®"y  f®** ‘he  exchange.  Mr.  Robert-  S.E.C.  StudicS  PfOXV  CaSe 

nounced,  following  the  resumption  ^  ®  member  of  the  .Mont-  /mi,,  i  U  J 

of  service,  Its  intention  to  main-  ^*^®y  both  understand  this  as  ^eal  Curb  Market,  having  been  Of  InfemaflOnal  Hydro 

tain  its  Identity  against  a  possible  hart  ®‘®®‘®^  membership  on  - - 

repetition.  Commllttee  announced  ,  While  the  present  ®tHl^e  had  May  25.  1944.  Philadelphia.  —  The  Securities 

that  It  will  seek  representation  ^e®°  7®':®  indicat  ons 

before  any  conciliation  board  may  another  attempt  at  renewal  - - - —  —  - 

be  appointed  to  settle  points  at  transportation  troubles  within  the  a  ISJ  Q 

Issue  between  the  Montreal  Tram-  °®*t  f®]I  «  VjrCStt  USiV  TOY  llaOa 

ways  company  and  Its  employees.  D®sP‘t®  settlement,  it  was  aT 

Committee,  at  a  meeting,  indicated,  the  committee  should  re-  ’ 

agreed  on  two  other  main  points  main  in  existence  in  or  er  a  Halifax. — In  an  interview  with  i  cess  seem  brighter, 

by  resolutions  In  which  the  fed-  the  people  ®  ®P®  ‘'ThB  Halifax  Chronicle".  Cyrus  S.  “Nova  Scotia”  he  continued,"  has 


*  ^  ^  mon  stock.  Heaviest  Investment  ment  sponsoring  a  pawer  develop- 

Donnacona  Paper  Company,  was  19.6  per  cent  in  stocks  of  ment  at  Zeballos  as  part  of  Its  pro- 
mlted,  gives  notice  that  It  will  Manufacturing  companies.  gram  for  rural  electrification.  The 

deem  on  September  15,  1944.  all  — -  company  is  also  considering  the  use 

the  outstanding  10-year  514%  NEW  EXCHANGE  MEMBER  of  charcoal  and  adoption  of  other 

ites,  dated  January  14,  1937,  at  -  methods  that  have  been  found  sa- 

- -  \Tnntrenl  stnrtr  Ewhanen  an-  tlsfactory  In  the  Swedish  steel  in- 


neiore  any  conciliation  ooara  may  - :  — .  '  .  ,  ^  m.  v  m 

be  appointed  to  settle  points  at  transportation  troubles  within  the  a  ISJ  Q 

Issue  between  the  Montreal  Tram-  °®*t  f®]I  «  VjrCStt  USiV  TOY  llaOa 

ways  company  and  Its  employees.  D®sP‘t®  ti>«  settlement,  it  was  af 

Committee,  at  a  meeting,  indicated,  the  committee  should  re-  ’ 

agreed  on  two  other  main  points  main  in  existence  in  or  er  a  Halifax. — In  an  interview  with  i  cess  seem  brighter, 

by  resolutions  In  which  the  fed-  rotectef  ®aga^nU‘^uture^ToL  of  “The  Halifax  Chronicle".  Cyrus  S.  “Nova  Scotia”  he  continued,"  has  j 
eral  and  provincial  governments  J  AmpHcan  finan-k®°^  ‘‘*'®  Para- 


Thal's  an  important  question  for  all  of  us,  but  this  u>e 
knew  ,  .  . 

Hundreds  of  thousands  of  Canadians  have  long 
shopping  lists  of  things  they  intend  to  buy  when 
the  war  is  over— new  refrigerators,  radios,  vacuum 
cleaners,  washing  machines,  cars— things  they 
have  saved  for  during  these  war  years. 

Thousands  want  new  homes. 

Industry  will  have  a  busy  time  meeting  this  pent 
up  demand  when  peace  returns,  I^ivate  firms  are 
already  planning  how  to  give  you  new  and  better 
goods  than  their  competitors,  at  better  prices. 

This  all  adds  up  to  jobs  and  opportunity  for  all  of 
us  after  the  war.  Canada  will  be  a  busy  place  when 
"Victory  is  won. 


THE  ROYAL  BANK  OF  CANADA 


What  is 

PRIVATE 

ENTERPRISE? 

It  is  the  natural  desire  to 
make  your  own  way,  as 
far  as  your  ability  will 
take  you:  an  instinct 
that  has  brought  to  this 
continent  the  highest 
standard  of  life  enjoyed 
by  any  people  on  earth.  It 
is  the  spirit  of  democracy 
on  the  march . . . 


were  asked  to  clarify  their  labor  and  privileges. 

.1  <<D  In  (T  q  n /I  optino’ 


Eaton,  prominent  American  flnan-U,^^  g^eryone  has 


anrthat  decisions  be  r^ach-  “Representing  and  acting  for  the  cier  said  :  Within  the  next  50  ,r,e  a  king  irglor: 

1  to  which  applied  in  trans-  cR*zens  of  this  met  apolis.  this  years  Nova  Scotia  will  become  the  natural  surroundings  and  with 
lo  wuicn  appiiea  in  irans  anti- abor.”  the  undiSDuted  premier  province  of  the  u.. 


;SrtTtlon  7eg^rs?atTon-  thr  second  committee  is  not  anti-labor."  the  undisputed  premier  province  of  the  in  variety  and  quaUt;^^^ - " 

point,  stressed  to  attempt  to  pre-  report  pointed  out.  “It  respects  the  Dominion.  Mr.  Eaton,  a  “atiye  obtainable  anywhere  on  “”<1  Exchange  Commission  has  set  mitted  or  directed  by  the  U.S.  Dls-  and  its  assets,  directors  decided 

vent  “disregard  of  public  rights  hL  m’ ripvel7nd*  aTte[-°sDend-  ^*’®  c"mate.  he  August  22  as  the  date  for  a  hear-  trict  Court  for  Massachusetts.  that  no  annual  meeting  of  share- 

by  union  leaders”  in  the  future.  shon*^  for^  tramway^s^  em-  lug  a  vacation  in  his  home  prov-  v’’  *"f- I®  ®f"®‘<^®''  "’hether  to  prohibit  Pending  its  decision  or  a  court  holders  should  be  held  at  this  time 

places  the  Citizens’  Transportation  t^®  ®*'®P  *®*^  If™  nL  ®  premier  of  Nova  Scotia,  E.  N.  solicitations  of  proxies  for  the  vot-  order,  the  SEC  has  temporarily  and  resolved  not  to  fix  a  dav  or 

Committee  on  record  against  the  ployees  because  a  ^  He  wnut  on  fo  sav  :  “The  Nova  A**^®?*^  !?8'  securities  of  Interna-  prohibited  any  solicitations.  In  issue  a  call  for  a  meeting  until 


a  ...  oa.,  ...a  clu”.  “iTu.f.Uuf ’po"  ,  ^  Sac.  ItH  bom.’  a  .“fata  >b^wo™£ _ 'a  ■P...lap  of  .har.b.ia.r.  wa.  p.r-!  .a.l.slv.  lari.dteloa  of  ,b.  I  O.r«.,on  bp  ,h.  ,o„r, 


Both  Sides  Critlcl^  leaders  who  apathy  will  pass  away  and  the  eco- 

In  a  report  presented  to  the  jj,  .^-heels  will  eventually  re- 

meetlng  by  J.  H.  Brace,  of  the  ”^Lvf®on[°  itfee  is  definitely  of  volve  to  develop  the  province’s  un- 
Bell  telephone  Co.,  president  of  Th  s  ^om'niU®®  J®  ^  exploited  natural  resources."  He 

the  committee,  both  employees  and  i^power  Jn  fhe  largest  tram-  continued  that,  as  a  result  of  the 

company  came  In  for  some  criticism.  tod®y  in  po  acted— have  new  awakening,  he  foresaw  a  stop 

‘Mosher,  Marquette  and  their  jyay®  'disregard  of  public  to  the  gradual  emigration  of  Nova 

group,  the  report  said,”  "must  !.?®^.“  that  they  must  not  be  giv-  Scotians  to  other  parts  of  Canada 
not  be  permitted  to  obtain  the  ^  tLv  demand  ”  where  the  prospects  of  quicker  suc- 

power  they  have  demanded.  They  ®*i  ^he  power  tn  y  _ _ _ , 

must  not  be  permitted  to  call  an-  ’  ~  ~  ~  ^  p  j, 

rr"fSr  u«u  r’kr  'E  Federal  Receipts  and  Expenditures 


other  strike.  We  must  continue 
our  efforts  until  we  know  that 
these  union  leaders  *  will  never 
again  defy  the  public  They  must 
understand  that  public  interest  is 
paramount. 

“Obviously  we  cannot  successful¬ 
ly  oppose  a  union  shop  unless  the 
public  Is  willing  to  support  us  in 


OFFICE  OF  THE  COMPTROLLER  OF  THE  TREASURY 

Apr.  1,1944 

Month  of  Month  of  to  Apr.  1. 1943 
July,  1944  July.  1943  July  31. 1944  to 

(July  July  31, 1943 
unrevlsed 

.c  t  i 


our  efforts.  People  are  easy  to  r,„tAm*i^In^ort  Duties  . -  12,404,514  14,657.267  50,468.463  54,477,818 

arouse  when  they  are  experlenc-  |xc^^se'"  Dut.Is  ’iie" ’  2^,'.^?  letS 

InfusS^'^’’" 

The  difficulty  of  arousing  the  sundry  Departments  .  4,223,898  4,680.082  17.148,313  16,044,082 

public  when  the  reaction  “might  Hevenu*  247  484.645  281,778,384  925,788,960  859,107,099 

not  be  develop  for  weeks  or  months  Sneelal  ^Rwein^s^  ^  ••••  5.092,755  1,353,956  11,794,427  8.542,835 

to  come"  was  great.  It  was  pointed  . 

Of  the  company,  'he  report  said.  DISBURSEMENTS 
No  organization  in  the  public  _ 

service  can  afford  to  flaunt  the  AgriVulture  . . .  783,007  73.5.M7  2,853,140  2,7M.016 

public.  A  company  that  suffers  In  Auditor  General’s  Office  30,124  28, /37  ,  a 

its  employee  relations  suffers  as  ^  Officer,  nc  u  mg  ^  14.810  12  394 

well  in  Its  relations  with  the  pub-  CivU_^Serv^7^^Com^  ^40.049  32.467  155,021  1U511 

“No  company  with  bad  employees  r»  tby- 

relatlons  can  expect  to  have  good  Akreements  . .' .  -’raw  ill" 85^779  67  6io'ra 

public  relations.  Interest  on  Public  Debt  .  31,.ill,32I 

“Let  both  management  and  the  01d"Afe“*’pensions‘  4.019;929  7, 484’, 567  6;02i;3.56  7;'485ro67 

men  realize  that  the  public  comes  office  of  the  Controller  of  the 

first.  They  should  recognize  that  Treasurj-  . : . , .  243,812  211.869  883,708  824,»88 

they  have  a  joint  Interest  as  ser-  liwJiLn  38  071  39,234  151,626  130,247 


Don't  let 

VICTORY 
catch  you  napping 


SAVE  TO  WIN 


Tomeetthedemandsof  war 
we  must  divert  expenditure 
from  unnecessary  thing* 
and  sav*.  Open  a  Savings 
Account  with  us,  and  put 
your  savings  on  a  syatematic 
basis.  Save  according  to 
plan  and  have  the  money 
ready  when  the  government 
calls  for  it.  This  Corpora¬ 
tion  has  been  doing  busi¬ 
ness  in  Canada  since  1855. 

3%  on  Savings — Safety 


—Mortgage  Loans, 


CANADA 

PERMANENT 

Mortqaqe  Corporation 

Heed  Office,  320  Bay  St,  Terenlo 
Assets  Exceed  $61,000,000 


DISBURSE.MENTS 
Ordinary  Expenditure— 

Agriculture  . 783,007 

Auditor  Generals  Office  .  J0,iZ4 

Chief  Electoral  Officer,  Including 

Elections  . 8'4"4 

Civil  Service  Commission . .  4U,04J 

External  Affairs  . 183,699 

Finance — 

Compensation  to  Provinces  re  Tax- 

atlon  Agreements  .  5,4/2,311 

Interest  on  Public  Debt  .  ^'’•M1’521 

Other  Public  Debt  Charges .  444.961 

Old  Age  Pensions  . .  4.019,9-9 

Office  of  the  Controller  of  the 

Treasurj’  . •' .  243,812 

Superannuation,  Retirem’t  Bene¬ 
fits  and  Sundry  Pensions -  38,0/1 

General  Expenditure  (Finance  De¬ 
partment  >  45,593 

Miscellaneous  Grants  and  Contri¬ 
butions  .  100,000 

Miscellaneous  Offices  and  Com¬ 
missions  .  . .  60.815 

Subsidies  to  Provinces  .  6.819,301 

Fisheries  .  165,100 

Governor  General  and  Lieutenant 

Governors  . 14.148 

Insurance  . . 14,034 

Justice  .  488  6.33 

Labour  ....' . .  11,3, .569 

Unemployment  Insurance  Com¬ 
mission  .  1,428,060 

Legislation — Houses  of  Parliament 

and  LIbrarj’  . 287,513 

Mines  and  Resources  . 939,496 

Munitions  and  Supply  (Coal  Sub¬ 
sidies,  etc,)  .  .5,237 

National  Research  Council  .  77,402 

National  Revenu  .  1,624.171 

National  War  Services  .  18,270 

Pension  and  Natolnal  Health .  4,681.070 

Post  Office  .  4,070.025 

Privy  Council  .  7,070 

Public  Archives  .  9., 599 

Public  Printing  and  Stationery. .. .  14,008 

Public  Works  . 802,429 

Roj'al  Canadian  Mounted  Police..  641,518 

Secretary  of  State  . 09.312 

Soldier  Settlement  of  Canada  .  107.804 

Trade  and  Commerce  .  005,119 

Transport  .  909  042 

Maritime  Freight  Rates  Act .  26 


Capital  Expenditure 
Transport  . 


783,007 

735.297 

2,8.53,140 

30,124 

28,737 

120,736 

8,104 

4,566 

14.810 

40,049 

32,467 

155,021 

183,699 

75,123 

643.708 

6,951,674  40.005.847  42,241,882 

5,9,32.347  109.851,779  67,630,0,52 

402,459  3.430.723  3,395,530 

7,484,567  6,021,3.56  7,485,067 


1,458,416  6,348,048  5,563.278 

6,646  67.016  156,886 

4  2.59,8.34  19.364,826  17,68.3.774 


Every  forward-looking  Canadian  manufacturer  is 
making  his  post-war  plans  now.  Much  of  the  work  in 
preparation  for  V  Day  involves  the  dictation  of  numer¬ 
ous  notes  and  instructions,  which  must  be  sandwiched 
into  busy  war  production.  Here  is  where  the  time¬ 
saving  Dictaphone  is  proving  its  worth.  The 
Dictaphone  executive  is  the  efficient  executive.  V  Day 
will  not  catch  him  napping. 


7,076 

6  7.58 

26.703 

26,116 

9., 599 

9,662 

40,095 

.39  065 

14,008 

26,351 

54.009 

64,761 

862,429 

950„585 

.3  267.019 

3  .307,758 

641,518 

603.823 

2, .565.390 

2,309,210 

69.31 2 

64  8.55 

272,830 

252  239 

107.864 

87,071 

413  510 

2.58.145 

605.119 

,55.3,414 

1.941.664 

1  859,895 

909  042 

97.3.530 

.3,988,451 

.3,349.40.3 

26 

5.30,306 

1,170  000 

1,652,973 

66,061.0.34 

45,967,152 

2.39,525,2.35 

195.177.012 

170  0.3.3 

157,390 

807,847 

813,.389 

586,601 

501.242 

1,646.041 

1,784  065 

Dletaphoii* 
Dictating 
Machine 
In  delaxe 
cabinet 


Special  Expenditure — 

Agricultural  Assistance  and  Com¬ 
pletion  of  Relief  Works .  586,691  501.242  1,646.041  1,784  06.5 

War  Expenditure  .  281,048.770  264,162,266  965,280  871  938  917,170 

Unit.  Nations’  Mutual  Aid  Act,  1943  1.54,500.109  188,000,000  239.551,473  188.000,006 


Total  Special  Expenditure..  4.36,1.35,571  452,663,508  1,206  487.387  1,128,701.2.36 

Government  Owned  Enterprises  .  49,666  188,000  208,000 

Consolidated  Fund— MIsc .  .3,829  31,357  96,995  46  246 


DICTAPHONE 

DICTAPHONE  CORPORATION  LIMITED  86  RICHMOND  ST.,  W..  TORONTO 


Trade-Mark  of  Dictaphone  Corporation. 
Makers  of  Dictating  Machines  and  Accessories  to  which  said  Traas-Mark  la  Applied- 


Loans  and  Investments 


49.666 

188,000 

208.000 

3,829 

31,357 

96.993 

46  246 

50.3.270,469 

498,869.076  1 

1,447.105,465  1. 

324  945  884 

4,064,441 

768,531 

103,634,911 

6,394,291 

‘ ^  - - - ^ - - - -  . '  ~  ^  . . — - - - ;THE  financial  times,  august  18,  1944 

rAltfAHTAM  TDAnr  III  •  - I  are  the  Arthabaska  tar  Bands,  now  within  the  Arctic  Circle  In  Can-  Russia  should  confer  on  Arctic 

vmlnl/lnll  ll\nl/D  '  ,  ^  __  _  _  .  ,  subject  of  research  looking  to  ada,  and  far  north  in  Russia.  At  matters  of  mutual  Interest.  Inter- 

■  '■ _  ■■  ■  I _  1^  I  ■  I  a  feasible  means  of  extracting  oil.  Beaverlodge.  in  latitude  55°  north,  national  co-operation  is  particular- 

T|A1)  *7  M/IM'TIIC  I  I  I  I  m  S’*  I  They  cover  10,000  to  30,000  sf]uare  tests  have  been  made  of  various  ly  important  in  the  Northland!  to 

ri/Il  I  iTll/llinj  I  B  I  IV^  I  ^1  I  ]  miles,  and  the  United  States  crops  over  a  period  of  from  10  to  pool  the  findings  of  scientific  ex- 

I  Rurefu  of  Mines  has  estimated  that  15  years,  with  these  average  yields;  periments  and  trial-and-error  tests 

AUrn  n  nil  I  IAII  _ : _ _ _  contain  250  bmion  barrels  of  Marquis  wheat  36  bushels,  Vlctorv  Recognlzlna  this.  the  Canadian 

UtIjIV  Z  DlLLlliPI  '  - -  Exploration  of  the  Peace  oats  86  bushels,  O.A.C.  No.  1  barley  and  United  States  governments 

*1  What  men  are  doing  in  making  a  I  have  made  a  living  with  primitive  use  of  transportation  systems,  and  Ei^er  country  is  more  active  this  40  bushels,  and  winter  rye  40  have  Integrated  a  program  of  basic 

-  living  and  building  a  civilization '  weapons  and  implements  along  the  export.  In  the  year  before  the  war  season  than  ever  before.  Too  far  bushels.  Horses  thrive  on  the  geographic  and  resource  surveys 

New  High  Peak  With  Gain  of  Canadas  Northland  beyond  the  *  '»«n>ber  of  persons  south  for  our  story.  Turner  Valley  range  along  the  60th  parallel;  crab-  In  the  Northwest  there  is  a  big 

S  v«  m  or  boundary  eastward.  They  are  lion-  dliectly  employed  bv  the  mineral  and  other  crude  producers  account  apples  ripen  beside  Great  Slave  programme  under  the  US _ Cana- 

28  Per  Cent  Over  1943  °LnthW  LeUei  o°f"  the ‘r^vIu  hard-working  peo-  industries  was  107,000,  and  these  for  some  10  million  barrels  of  oil  Lake;  -vegetables  and  green  feed  dian  North  Pacific  ^Pla'ining^Pro- 

Period  Bank  of  Canada  FiSt  ^f  aM  the’ ^  h  ‘  ‘”,1  estimated  1.200,000  a  year.  In  Ontario,  a  provincial  grow  at  the  Thelon  sanctuary,  at  Ject.  designed  to  assess  the  poten- 

_  question  is  -sked  ‘  What  i^  ''t  *'!  ®  Northland  so  PeoP  e.  or  one-tenth  Canadas  po-  government  committee  is  investig-  63°.  W.  C.  Bethune  reports  com-  tialities  of  the  country  in  prepara- 

,  North’  4nd  how  nu.ch  if  the!  deposite  north,  of  mon  wild  fruits  occurring  almost  tion  for  post-war  economic  growth. 

HUGE  WAR  DEMANDS  Dominion's  to  be  treated  as  Iviiigl  per  TS  nu'^“be.”s^h^^^^^  ndnirai~i  aggregate  KM)  to  Arctic  tidewater,  and  vegetables  This  international  study  of  the 

-  ..  Whiv.  it.  -ri..  P.  •.  Tneir  numoeis  nave  incieas  minerals  in  fairly  adequate  sup-  mUlion  tons.r  .  at  Coppermine  and  Bernard  Har-  comparatlvelv  unknown  snams  of 


CANADIAN  TRADE 
FOR  7  MONTHS 
OVER  2  BILLION 


minerals  in  fairly  adequate  sup-  million  tons.r  .  at  Coppermine  and  Bernard  Har-  comparatively  unknown  spaces  of 

ply,  attention  has  been  turning  Farming — Still  more  fascinating  hour  on  the  Arctic  coast.  At  Good  Alaska,  Yuyon,  Northern  British 

again  to  gold.  In  this  resurgence  than  the  story  of  mineral  disc'bvery  Hope,  close  to  the  Arctic  Circle,  Columbia  and  part  of  the  North- 

of  exploration  more  than  a  dozen  jg  the  account  of  development  of  Potatoes  have  been  grown  for  two  west  Territories  was  inaugurated 

areas  across  Canada  have  taken  agriculture  in  the  North,  because  generations,  and  vines  were  20  in  January  1943.  Canada's  own 


Ottawa. — Domestic  merchandise  who  visits  the  Laureiitians,  50 
export  trade  of  Canada  during  the  away,  is  going  north;  to  the 

_ T  1  .  ,  1,  j  Edmontonian,  the  Peace  River  is 

seven  months  ended  July  totalled  u^rth,  and  at  Akluvik,  2,200  miles 


within  its  bounds?  The  .^lontrealer ,  gj  during  the  decade  between  cen-l  piy_  attention  has  been  turning  !.’«.■ 
who  visits  the  Laureiitians,  50  j  g„ggg  from  6,000  to  7.200.  of  whom  j  ggain  to  gold  In  this  resurgence  than  t 
miles  away,  is  going  north;  to  thel  about  1  600  are  in  Quebec  ‘  than  t 

Edmontonian,  the  Peace  River  isi  ^  aLf^ 

.  .  ..  i^^oiano  areas  across  Canada  have  taken 


seven  montns  enaea  July  uorth,  and  at  Akhivik,  2.200  miles*  Flora  and  Fauna  areas  across  Canada  have  taken  agriculture  in  the  North,  because  S^^^t^erations,  and  vines  were 

$2,024,980,000.  a  new  high  record,  by  river  from'  Edmonton,  one  is!  Many  people  are  curious  about  mining  seems  to  fit  better  into  the  Inches  tall  on  July  13th.  with 

. , . .  ....  _  _ _ r. _ J-.-'  .  "“"y  people  are  curious  aoout  of  ore  of  varying  importance.  In  nnrthom  ..Bn®  i.  yield  of  .tss  hitshBio 


ponsible  for  the  figure. 

The  total  was  2S  per  cent  high¬ 
er  than  in  the  corresponding  per¬ 
iod  last  year  when  $1,581,408,000 
was  exported. 

The  approach  of  the  climax  of 
the  war  intensified  the  flow  of  ex- 


>eft|  shadow  of  the  Pole.  In  som'elfected  all  known  camps  as  well  asH'®®®  farmers  cultivating  over  a 


Inches  tall  on  July  13th.  with  a  Advisory  Committee  on  Reconstruc- 
yield  of  393  bushels  per  acre.  tion  recommended  last  September 
■  Tourist^i — All  of  this  romantic  In  connection  with  immediate  post- 
Northland  calls  aloud  to  tourists,  war  employment  :  (1)  that  provl- 

Practically  every  family  in  Canada  slon  be  made  for  training  thous¬ 
and  tJio  United  .States  is  on  tiptoe  ands  of  prospectors;  (2)  that  adf 


.Marseilles  in  33  B.C.  to  discover |  i.t,gioijg  pj  ^jje  Northland  today  new  sections  stretching  from  Mani-  million  acres  of  land,  but  the  Peace  explore  the  Northwest  just  as  Justinents  be  made  in  respect  to 
the  British  Isles.  Since  then  men  j  vegetation  is  dense,  and  in  many  toba  to  Quebec  and  north  to  Hud-  River  territory  is  not  the  farthest  gasoline  and  taxation  that  would  stimulate 

have  continued  to  push  into  ever  ^places  there  is  a  bewildering  abun-  son  Bav.  Under  the  most  difficult  t'orlh  limit  of  agriculture.  Ex-  would  be  difficult  to  find  prospecting  and  mine  development 

higher  latitudes,  and  .  wherever i  jance  of  wild  life.  One  writer  and  trying  conditions  the  gold  min-  periniontal  sub-stations  have  been  ***'®i*’®*’  region  in  the  world  with  ^tid  mineral  recovery;  (3)  that  ex- 
they  setUe  becomes  the  beginning i  ggys  there  are  750  species  of  flower-  ing  industry  has  been  trying  to  maintained  in  the  Yukon  and  the  tiPl’^^al  In  beauty  of  moun-  tensive  aerial  surveying  be  under- 

of  “north  .  As  a  matter  of  fact,  jng  plants  and  ferns  west  of  Hud-  maintain  it's  properties  in  a  posl-  Mackenzie  basin  by  the  Experimen-  '‘y®*'®-  gjaciers,  lakes,  and  taken;  (4)  that  steps  be  taken 


Farms  Service  of  the 


“This  magnificent  export  shows  i  ^  anisell.  Deputy  .Minister  of  Mines  vary  cold  temperatures  as  from  to  normal.  Denartment  of  Acricultiirp  Dr  Extensions  will  be  required.  to  Industry  should  be  adequately  re- 

clearly  the  determination  of  the  M>nfl  Resources  and  Commissionei  NaCr  moisture.  Trees  eighteen  Canada’s  biggest  real  estate  Archibald  a  Nova  Scotian  with  settlements.  Rest  presented,  be  set  up  to  Investigate 

Canadian  people  to  back  their  fight-  nt  the  Northwest  inches  in  diameter  grow  150  miles  i,oom  today  is  in  mining  claims  in  degrees  from  a  half-dozen  liniver  hotels  must  be  provid-  the  general  effect  of  high  taxatlott 

ing  men.  as  well  aa  tho.se  of  other  ‘  ^nisell  was  born  in  the  Mackenzie  „orth  of  the  Arctic  Circle  at  the  the  Yellowknife  district  of  the  i,  BnUinciastiB  ahnnt  tha  nne  ed.  But  all  of  these  will  be  worth-  on.  mines -and  more  particularly 


Allied  nations  in  the  field  of  battle  IMstrict,  the  son  of  a  Hudson  s  Bay  ^lackenzie  delta,  ..,*i  c.  ^orrnwesc.  wnere  mvesiois  are  ap-  eihiiffiBe  nt  formiric-  in  cona/ia^e 

until  victory  over  the  enemy  has  f  ompany  factor,  and  has  spent  the  g^y  g^g  jggg  ,,un  much  parently  hailing  recent  discoveries  vnvthiaTiil  and  hna^ViBan  dirantinB 
een  achieved.  ’  he  said,  greater  part  of  his  life  in  explora-  ,,gyond  Churchill.  The  Mackenzie  ag  heralding  one  of  Canada's  Northland,  and  has  been  directing 

The  United  Kingdom  was  the  f^search  in  the  north  hav-  forests  are  chiefly  valuable  as  the  premier  post-war  gold  camps.  northern  R'R’®h 

=  i-.-''®®  ii’!  won  him  many  honours.  In  gg,,„gg  ..  buildina  and  fuel  Z  Ln,.^ht  tnfo  nrn-  Alberta.  Yukon,  and  the 


1C  i  trcie  at  tne  the  Yellowknife  district  of  the  gities  is  enthusiastic  about  the  nos-  ®°-  a"  luose  will  be  worth-  on  mines -and  more  particularly 

hut  at  Hudson  Northwest,  where  investors  are  ap-  gihiiitles  of  farmina  in  Panada’s  investments  if  they  bring  to  the  possible  permanent  loss  of  re- 

iiot  run  much  parently  hailing  recent  discoveries  ®nd  and  has  hipn  dirp^ina  Canada  a  steady  flow  of  tourists,  sources. 


Mackenzie  River  basin.  AVhile  the 


both  because  of  the  business  gain  TransportaUon  —  Transportation 
and  the  friendship  value  of  such  presents  merely  a  handicap  to  be 
„  overcome.  Every  schoolboy  recalls 

Reindeer  Ranching — One  of  the  the  romantic  adventurers  whei 


.. - ,  r -  /  ,  ■  lUg  W-on  nim  many  noaouts.  lu  logai  hnildin'c  and  fuel  u  Intr,  nt-n  c  uiuiiiuia,  .rtiiiei  lu,  iukoii,  aiiu  me  vlsifc  -  -  a,  m  ue 

biggest-buyer  taking  66, c.aoo  bis  presidential  address  to  the  I  ;,°a\7rial  an^  srfar  as  L  kno^^^^^^  d  hL  u  thev  the  ®''®'’®o'«®-  Every  schoolboy  recalls 

•worth  of  goods,  compared  with  fT„.,dian  Vieoeranhiral  Societv  in '  'i°  duction  just  now,  but  they  are  vastness  and  the  relative  inaces-  Reindeer  Ranching — One  of  the  the  romantic  adventurers  whtf 

S574.334.00«  a.,  yaar.  h,  'iSSSl’ra.i^rSi:  d'e"  | 'Tea"'  K;',h'?v""Jnrht  J.dT.Tao’ ^bnr,r«f  tM.  f;*"'”  “f '  "Th'""'  '"r  •’’’T  »"  thV-KVonh? 


$736,554,000,  compared  with  $612.-  gpitp  the  idea  prevalent. in  cer- 
665.000.  tain  quarters  that  residents  of  the 

BIG  SHIPMENT.'!  TO  BATTLE  Northwest  Territories  are  ‘God  s 
-•IKE.AS  frozen  people’  there  is  nothing  in 

Battle  areas  in  Europe  and  the  t*’®  fUmate  of  that  region  to  prev- 
?ast  received  heavy  shipments.  Ex-  people  carrying  on  the  ®®/''® 

-iwrts  to  Italy  were  valued  at  $92,-  activities  all  the  >^ar  rqund  as  ‘h®y 


tall,  quarters  that  residents  6t  the  ."used  vW  '  S  jhl!  L,  hem  SuDulvinu  a  "een  accompllshej.  In  1543.  Dr.  f  ..  a.  v  "  5  »">■>'•  *”  •  '>'■"1'  “ 

Northwest  Territories  are  ‘God  s  glo.^^.ly,  ’  but  authorities  hope  that  pr^t  deal  of  ore  news  and  many  Alfred  Leahey,  soil  specialist  of  the  Atpu’  been  found  that  get  from  continent  to  continent  of 

frozen  people’  there  is_  nothing  in  Reasonable  protection  a  per-  drills  are  at  work.  Development  T/’  ell  as  p^ture'^land'^.'^LV  reiSr  theirThorYe^st^rmU^^’^’nvBr'^h^^ 


Int  nennle  c^rviL'^o^^he  same  I  have  the  a'dvantage  of 


their_  shortest  route  over  the  top 
of  the  world,  Today  there  Is  the 


lents,  taciilar  discoveries  of  gold  and  and  agricultural  possibilities  along  „v,ortB,.  an,.  »,,,  i,  of  tne  world,  Today  there  Is  the 

To  those  who  dwen  in  the  North,  copper  in  th_e  western  part  of  the  lh®A’f  lca  Highway  ,j,hg  DonUnion  ”  Govern-  A^skr^sLw^v  ®nv^Br  J?! 


026.000;  Russia  $57,833,000  com¬ 
pared  with  $27,098,000;  Australia 
$31,944,000  as  compared  with  $24.- 
,558,000;  French  possessions  $19,- 
533,000  as  compared  with  $12.- 
392,000  and  China  $14,855,000 
compared  with  nil. 


the  British  Empire  Loyalists  «uut  hy  the  setting  aside  of  vast  areas  ^vas’  discovered  at  the  end  of  July,  ing  with  agricultural  possibilities  lias  meteorological  services  ant 

moved  up  from  the  thirte  c  ,  ^  country  in  which  permanent  re-  The  mining  recorder’s  office  at  appeared  in  the  Canadian  Geogra-  ..bIbbIbb.  o  of  de-  radio  beacons,  installed  by  Cata 


appointed  a  Royal  Commission  has  meteorological  services  and 


lonies  around  1783. 

AVhat  The  North  Is 
Canada’s  Northland  is  a  big  coun- 


sidents  alone  may  take  game.  Amos  was  “overworked  as  pros-  phicitl  Journal  in  July.  This  sum-  and- musk-ox  ^a  and  in  operation  .  before  the 

Minenl  Wealth  pectors  applied  for  licenses  and  re-  mer.  Dr.  Leahey  Is  again  In  the  HnmBefi^atBH  °  came  Into  the  war. 

M  1  ;  *T  t?  f  .n  gistered  tli®lr  claims.  Yukon,  to  complete  his  survey  of  t  from  Alaska  Over  it  were  flown  men  and  alr- 

Merely  t®  tabulate  the  ascertain-  _  ^he  Northwest  has  been  the  highway  territory  and  then  ^o  Alaska  and  the  Aleutians 


14,855,000  try.  sparsely  populated.  It  slopes  ia„u,aie  in^  _  Thg  j^o^tb^est  has  been  the  highway  territory  and  then  hv  1 94’ thB  nriBiLi  t®  Alaska  and  the  Aleutians 

toward  the  Arctic  Ocean,  which  ex-  ®d  and  potential  mineral  wealth  of  jhe  news  these  last  few  years  swing  eastward  to  the  Liard  and  ban  *  fi!  nnn  w^'®\t^®  Japanese  were  threaten- 


ipared  with  nil.  towara  me  aicuc  vjceau,  anH  noo,- v^rtb  "®'^®  mese  lasi  lew  years  swing  easiwara  lo  me  uiaro  ana  bpH  Bmwn  ii,or,  a  nnn  -c.c  i.u.c»i.bu 

Some  conception  of  Canada’s  plains  why  thavellers  spea^  Pf  would  fill  rSage  of  this  Ster  for  other  than  metallic  mineral  dis-  Mackenzie  River  areas.  Among  his  Headquarters  fo^^hU  Ing  this  conUnent. 

tribution  to  the  war  strength  of  going  “down  north.  Including  ,  „  dUa^ster  and  mishap  ®®veries.  When  Alexander  Mac-  assignments  is  the  selection  of  sites  ig  in  latitude  6^8°  on  tbBHph+hrnV  Completion  of  the  Alaska  High 

United  Nations  may  be  gained  only  what  is  officially  , designated  opeJ  u^Fan^-  ^®*-  t^®  agricultural  experimental  oVVe  MacLnzie  R  Je/ ^  way  fired  the  Imaginations  of  peo 

n  the  character  of  the  commodi-  the  Northwest,  there  are  1.500.000  g.,?  *}?  ®b^^and  than  Lve  piirelv  ♦’■®<’®'‘-  travelled  down  the  river  sub-stations.  where  full-fledged  miles  from  Ak^allk^*  pie  all  over  the  continent.  Toda: 

exported  during  these  seven  •°q«are  miles  with  a  population  of  a®a  s  Normiana  man  tia  pu  y  ^hat  now  bears  his  name  in  1789  work  will  be  established  as  quickly  «'’'®®  from  Aklavlk.  there  is  a  joint  Canada-Unltec 

iths.”  said  the  Minister.  “The  I'-OOO,  of  whom  5,000  persons  in-  „  Ba*ngtrnnhB  ^avB  the  im-  ^®  l^ot  his  shoes  blackened  with  as  possible  to  determine  the  agricul-  Problems  of  Development  States  Traffic  Control  Board  t< 

le  of  motor  vehicles  and  parts  the  quarter-million  square  more:  than  fortv  search  mineral  tar,  where  today  there  are  tural  possibitities  of  the  regions  These  briefly  are  some  of  the  applications  for  travel 

$272,708,000  as  compared  with  mi'es  of  the  ^  iikon.  In  peace  time  3,,tigg  during  the  time  when  there  pr®<ln®ing .  oil  wells.  Just  about  and  promote  as  much  development  resources  of  Canada’s  Northland  which  Is  at  present  confined  to  per 

0.991.000  a  year  aeo.  Ciin.s  1*  ort  Smith  had  about  250  persons,  Pa*'f>e®  ®nr'nK  t^he  me  w  en  meve  Canada  as  local  conditions  permit!  “It  is  sons  on  official  business,  and  tf 


contribution  to  the  war  strength  of 
the  United  Nations  may  be  gained 
from  the  character  of  the  commodi¬ 
ties  exported  during  these  seven 
months.”  said  the  Minister.  “The 
value  of  motor  vehicles  and  parts 
was  $272,708,000  as  compared  with 
$240,991,000  a  year  ago.  Guns. 


for  this  unique  ranch 


miles  from  Aklavik. 

Problems  of  Development 


Completion  of  the  Alaska  Hlgb- 


ple  all  over  the  continent.  Today 
there  is  a  joint  Canada-United 
States  Traffic  Control  Board  to 


■wells.  Just  about  and '  promote  as  much  development 
for  which  Canada  as  local  conditions  permit!  “It  is 


These,  briefly,  are  some  of  the  r.tf.^ *®>; 


resources  of  Canada’s  Northland. 

,991,000  a  year  ago.  Guns.  1'’'’“-  non  <*>^54 u.,  »- - ‘I  who  ottit  beriB  nf  finding  survivors  I  "‘■■'-n  q-^BnonBias  local  conaitions  permit,  "it  is  I  <-iiri  m-nhiBrnc  ®®°s  ®ii  oriiciai  nusiness,  and  to 

unition  and  a  host  of  ®therl  ^R®  ®Xt  and  many  others  followed ‘in  a®arc‘h  I®®®  ‘h®nk  the  ■T®P®"®|®  tj®  evident.’*  says  Dr.  Archibald,  "thatLain.^but  will  be  conquered  by  suf-  prospectors  seeking  mlner- 

ing  nBPds  wprB  spnt  tn  thB  *atiiuae.  ndQ  - /s  ““'■1  ,  „  11,0  Bivriorv  Manv  ®P®n>ng  up  ot  inis  Territory,  oy  the  agricultural  possibilities  of  the  »4„: _ _ .4.,  als  of  strategic  importance.  All 


which  is  at  present  confined  to  per¬ 
sons  on  official  business,  and  to 


Of  a  solution  Of  »h®  S  ‘  tlr""and  p^/peim;:  ‘Th/  Mln- 

nages  of  the  report  by  the  late  ,  ,  *  _,  _ *  ,, _ 


the  agricultural  possibilities  of  the  ,4ciency  of  capital  applied  to  equip-  strategic  Importance.  All 


fighting  needs  were  sent  to  the  wuiuue.  uau  -  ^  nw.  .nn.  gojution  of  the  mysterv.  Many  n,,  ♦®®  agricultural  possibilities  of  the  ficiencv  of  canltal  aonlled  to  eauln-  ®^  strategic  importance.  All 

limit  of  our  productive  capacity.”  Lt  ti  Tiie  mosi  pagers  the  report  by  the  late  >-®®d.  ®;®  pipeline.  The  Min-  north  country  are  well  worth  in-  traffic  for  the  highway  Is  chan- 

Export  of  wheat  was  valued  at  ®®  ®  if  this  ^on^  Malor  L.  T.  Burwash  on  his  ex-  ‘aler  ®*  Mines  said  in  the  House  vestigatlng.-  I  cannot  emphasize  norfhern  cLditlons^  Even  now*  “®R®‘^  through  Edmonton,  which 

$227,947,000.  about  double  the  w  ^on\he  thresho"^  peditions  of  1825  to  1930  are  given  ®^  ^‘’"I,^°fbB*TTnitld"’^tatBs  bad*  strongly,  however,  that  the  formerly  tinv  communities  have  “crossroads  of  the 

value  exported  in  the  similar  per-  ^.ver  to  .information  and  photos  re-  becZe\Sng  “s.^ 


be  divided  gardlng  Franklin  records,  but  the  be^i^  Sing  ther^^ust  f®5  J®me  time,  offer  a  field  population  of  the  whole  northern  This  city  now  holds 


$227,947,000.  about  double  the  L  4  ^  nr.  the  threshold  peditions  of  1825  to  1930  are  given  ^  VtbUbV  cfoL'  ^®®  strongly,  however,  that  t 

value  exported  in  the  similar  per-  R“®®R  over  to  .information  and  photos  re-  s"**  •^''®  UnRed  States  had  Mackenzie  Valley  does  not  and  m 

lod  of  last  year.  Wheat  flour  was  rSarnonh  can  be  divided  gardlng  Franklin  records,  but  the  f®ne  to  waj^  tnese  resources  ^„er  a  fie 

valued  at  $55.360,0P0  compared  i_4^  x^^thvvLt  Territories  Yukon,  rest  of  the  account  deals  with  wild  ^  tvfng*^  fnr^  n*  ®*t®Ps*'^®  agricultural  sett 

with  $39,970,000.  Fishery  pro-  1-*'’  VBTaL  the  Hn^  life,  mineral  deposits,  natural  re-  ®s  t**®^  Z  J?*  n»®"t  Distances  are  too  great,  t 

ducts  were  valued  at  $34,682,000.  The  N  W  T  include  the  sources,  climate,  travel,  and  the  anrt***  the  environment  too  rugged,  and  i 

compared  with  $29,099,000.  while  of  Canada' aiid  the  Arctic  Eskimos.  Similarly  the  disappear-  '^^^Lnlete  snnnlv  tential  markets  too  Small,  to  justi 

meats  were  valued  at  $133,797,000  "Tan^Krug  ^th  of  the  ptaile  ance  of  a  Toronto  mining  man  in  Cano^l  projec^t^ls^com^^^^^^^^^^  su^p^pjy-  ■  ,ban-  agricultural  productl 

compared  with  $79,371,000.  Wool  provinces  and  east  of  the  Yukon,  an  airplane  in  1929  caused  a  fine-  j  .  further  discovery  and  subsidiary  to  other  enterprises 

wUh  an'arL"  ^boiit  two-fifths  of  tL^TerrS/Ts  o'eSeH^^^  fur^trade.  oil  and  mining.** 

$1,802,000.  ,r,„  4„4„.  aroa  nf  the  Dominion,  tended  polar  fl>ing  knowieage,  cIbv-b  fbair  Climate  alone  is  not  a  bar 


mainland  of  Canada  and  the  Arctic  Eskimos.  Similarly  the  disappear-  canol  project  Is  complete,  supply-  t®nt!al  iuarkets  too  Small,  to  justify  ag^ingt  Japanese  aggres-  alr-frelght 

[islands  lying  north  of  the  Pralfle  ®®®®.  ®'®  Toronto  min  ng  man  in  military  needs.  There  sion  will  turn  to  advantage  of  a  ®®”*^*'®  *>®f®P®  fhe  war.^ 

provinces  and  east  of  the  Y’ukon,  an  ®YP*®®®  4?^®®  bj^b  ex  fs  hope  for. further  discovery,  and  other  enterprises  peace-loving  Canada,  In  co-opera-  CaH  Of  The  North 

S-ith  an  area  about  two-fifths  of  ®®-blng  o  the  Arctic  wM^  up  to  allr”'"  tr®de,  oil  and  mining.*'  Ljp^  ^j^b  her  neighbours.  The  days  of  Service’s  sourdough 

the  total  area  of  the  Dominion,  tended  polar  I  mtnBrsi  re-  ®R  seekers  who  care  to  stake  their  Climate  alone  is  not  a  bar  to  Just  recently,  the  Vice-President  are  retreating  In  the  face  of  In- 


-  wLtward  lies  the  Yukon.  for  drew  attention  to  the  mineral  re- 

nf/1  l\Plf  1  hTI\  PAn  nearly  half  a  centurv  known  as  one  sources  of  the  far  North,  and  in- 

BIG  DEMAND  FOR  •>- *  r/iss''  poShS 

GYPSUM  PRODUCTS 

-  ite  development.  Ontario  extends  Rockies,  natural  '^'®aRh  of  ®ther 

Nova  Scotia  Expects  to  Increase  jbe  latitude  of  Rome  to  that  kinds  begins  right  at  the  gat^-ay 

output  (or  Po,t.W.r  !*A”«  cot.  BMirfu  G.crslcp  B.y  to  l».  toKlck  b'odr  's? 

Construction  .no  Hudson  B.y  U  be„.  r.cb  ound  ^5  «U- 

n  1  Here,  too,  are 


output  for  Post-War 
Construction 


knowledge  and  capital. 


agricultural  production,  as  witness  of  the  United  States  suggested  that  novators  who  are  boldly  and  ra-t 


Hundreds  of  miles  to  the  south  |  yields  of  certain  crops  even  Canada,  the  United  States  and 


(Continued  on  Page  10) 


Special  Correspondence  mournful  muskeg.  Underneath  are  oands  coal,  gas,  anti  gypsum. 

Halifax. — In  a  statement  here,  J.  Precambrian  rocks,  the  oldest  ^ast  of  Fort  Norman,  on  the  shore 
W.  McFarland,  vice  president  and  known  t(5  science,  containing  start-  Great  Bear  Lake,  are  the  pitch- 
general  manager  of  the  National  ling  possibilities  in  miner^  wealth,  blende  deposits  from  which  radium 
Gypsum  Company  (Canada  Limited)  To  the  east  of  Hudsougp  Bay  lies  obtained.  How  these  deposits 
said  that  the  production  of  crude  Quebec,  formerly  Ungava.  The  found  makes  interesting  read- 

gypsum  will  reach  a  new  high  level  '®®  ®^®  S6®ms  to  have  passed  this  first  report  was  made 

In  Nova  Scotia  after  the  war.  He  "ay  only  yesterday,  anti  nature  has  45  years  ago,  when  the  late 

said  an  enormous  demand  by  new  ®®*’  had  time  to  fini^  building  the  Mackintosh  Bell  and  Dr. 

construction  projects  in  Canada  Eaurentian  world.  'There  are  great  surveyed  the  country, 

and  the  United  States,  in  addition  "’^tercourses,  along  whose  b^®'^®  They  recorded  cobalt  bloom  stain 


to  the  reconstruction  requirements 
of  bombed  areas,  will  account  for 


’  i.  ®  .  r.  J  Thev  recorded  cobalt  Dioom  sidm 

the  rock  has  not  yet  been  ground  ^^“®yg®giag  rocks,  and  thirty  years 
into  soil,  and  inland  there  are  Gilbert  LaBlne  read  the  ac- 

thousands  of  acres  of  muskeg  which  ®  tha  stain  with  his 


the  post-war  increase.  He  added  ‘bousands  of  acres  of  musKeg  wmen  associated  the  stain  with  his 

that,  so  far  as  Nova  Scotia  is  con-  ‘iT  4 J.®  experiences  In  Ontario,  arrived  at 


C6rned»  much  will  depend  on  an  me  couuiuoiwi*  n***'''  —  -- 

economical  system  of  water  trans-  u,,4  minarala  nf  Beonnmlp  *®  the  rock,  and  In  May  1930  made 

nnwotinn  plored,  but  minerals  of  economic  ^  Bi-„„verv.  It  is  sur- 


th^couXslon  that  there  was  silver 


14U4  iBLiwii.  ,  *..  .  value  have  been  discovered  at  ac-  observe  this 

Stating  that  he  believed  this  ggggjbje  points.  South  of  It,  the  dL^nveJv  of  signs  of 

province  to  be  the  largest  source  ^bitihl  region,  between  the  48th  l®f  Lna' 

of  gypsuni  in  Canada  he  said  the  ^^d  49th  parallels,  has  good  qual-  A^^^nther  exSes  are 

ndustry  here  has  yet  to  be  deve-  g  gojjg  which  attracted  colonists  JurvirSlicaUon 

loped  to  its  fullest  extent  Gypsum  „„  back  as  1912  and  in  1941  ^be  Geological  Survey  puDiicaiion 

Is  one  of  the  few  raw  materials  g  supported  67.000  ’settlers.  The  ”*  befolt  thJ 

whose  production  has  decreased  Department  of  Colonization  believes  >.®R®^’"'‘^®;  /S’  and  Frank- 

rather  than  increased  because  of  there  is  room  for  200  new  parishes  ®/®  7®®  Tn  Sie 

the  war.  Firstly,  he  said,  there  is  nf  200  families  each.  R®  ®  re®®fd  of  oil  seepage . 


Norman  area  nearly  a  century  be¬ 
fore  the  first  well  was  drilled. 
The  way  we  live  and  travel,  and 


tne  war.  Firstly,  tie  said,  there  is  nf  200  familips  each  ®  jblviu  n-  _ 

relatively  little  demand  for  gypsum  ^ii  Norman  area  nearly  a 

materials  in  war  production  and,  *”  ®’  ^®''®  *be  first  vvell  was  r  • 

secondlv,  shipping  facilities  are  al-  Exaggerated  ideas  of  the  harsh-  The  way  we  live  and  travel,  ana 
most  wholly  requisitioned  for  more  "®®®  ®f  ®  country’s  climate  are  nearly  every  other  phase  of  modern 
vital  war  shipments.  Despite  this,  by  absence  of  the  shelter  and  civilization  depends  uP®®  the  m  n- 

he  added,  crude  gypsum  has  been  ®®mP®®y  t®  which  civilization  has  ing  of  ®®AA  leifh  fom  minlrl 

shipped  in  large  quantities  to  the  fc>>®tonied  people  but  those  used  erals  and  this  /'Xe  iohs 

Qtafoo  uarrir^^iryrr  thft  Horth  boast  of  Its  clcar  als  is  new  wealth,  creating  jobs, 

of  the  war  for  eventual  use  in  army  ^*’®  ‘^®  ®“’'®*'®  Pi®<luct8  and  opportunities.  Modern 

an(t  navv  n-iTnn  nnnet  rn  nt  inn  ^  horealis  whlch  Is  Sufficient,  BveH  uiethods  are  providing  assistance 

^ in  the  depths  of  the  northern  night,  in  tapping  hidden  sources  of  mlner- 
for  necessary  outdoor  occupations,  al  riches.  Prospectors  are  not 
Cotton  Consumption  Richard  Finnic,  who  was  born  In  gypsy-like  persons  wandering  over 

4  ,  f\££  m  II  Dawson,  says  he  has  wintered  in  the  rocky  hinterland  with  ham- 

A93in  Ott  For  July  the  Arctic  and  travelled  over  much  mers,  knocking  off  pieces  here  and 

_  of  the  Northwest  Territories  during  there.  Electrical  determinators 

Operations  in  Canadian  cotton  expeditions,  but  he  does  not  are  commonplace;  those  ^ho  search 

textile  mills  during  Jiilv  were  again  ever  having  been  seriously  for  ore  are  geologists.  Advanced 

hninqi,  tiiB  invni  fnr-  ( Sn  Ts,.n.,fn  liicon veuleuced  by  cold  weather,  methods  are  necessary,  because  re- 


miitKN  FOR  DESTRUCTION 

Alcohol  Ploys  a  Vital  Invasion  Role 

Day  and  night.  Allied  bombers  carry  their  crushing,  destructivo  might  for  beyond 
the  enemy’s  flogging  Jines.  Daily  the  tempo  of  the  war’s  worfd-wido  botttO  mounit 
;  i ;  and  daily  the  demand  for  War  Alcohol  grows; 

For  planes,  and  countless  other  materiel  of  war.  Alcohol  Is  vital.  War  Alcohol 
is  used  in  the  plastic  binder  of  plywood  planes  and  gliders;  it  is  In  tho  plastic 
plane-windows  the  synthetic  tires  and  oxygen  masks,  tho  de-icing  fluids,  tho  anti¬ 
freeze  even  tho  point  on  the  fuselage  |  It  is  in  the  propellont  that  sends  shells 
screaming  at  enemy  strong-points.  From  Alcohol  too,  comes  carbon-dioxide,  the 
magic  liferSOving  gas  that  smothers  flame  os  quickly  os  pinching  out  a  candle,  or 
inflates— just  os  quickly— the  life  rafts  and  life  belts  that  keep  men  afloat  till 
help  arrives. 

Today— and  as  long  as  the  need  lasts— every  Hiram  Walker  and  Goodethom 
&  Worts  plant,  is  distilling  War  Alcohol  to  bring  Victory  nearer  I 


shipped  in  large  quantities  to  the 
United  States  since  the  beginning 
of  the  war  for  eventual  use  in  army 
and  navy  camp  construction. 

Cotton  Consumption 

Again  Off  For  July 

Operations  in  Canadian  cotton 
textile  mills  during  July  were  again 
below  the  level  for  the  previous 


month  and  the  corresponding 


and  he  has  never  been  badly  frost-  sources  of  metals  are  being  rapid¬ 


ly  depleted,  and  if  post-war  activity 


f,Bn  ^B  th  There  is  a  marked  distinction  is  to  measure  up  to  hopes  then  im- 

figures  le  eased  by  the  Cotton  the  climates  of  the  Eastern  mediate  discoveries  must  be  made 

institute  ot  uanaaa.  and  Western  Arctic  regions.  Along  to  stimulate  private  development. 

4^^  -9.195  showed  Arctic  circle  the  average  July  Only  new  finds  can  replace  ex- 
the  23rd  consecutive  decrease  from  temperature  ranges  from  42°  in  hausted  mines,  and  new  mines 
comparison,  being  southern  Raffln  Island  to  about  have  been  coming  In  very  slowly. 
16.7%  behind  the  total  in  like  gt)o  the  lower  Mackenzie.  Some  a  table  prepared  by  a  committee 
1943  period  of  35,027  bales.  Com-  agriculture  is  possible  in  the  Mac-  of  the  Canadian  Institute  of  Mining 
pared  with  June  1944  figure  of  30.-  kenzie  Valley  whereas  in  corres-  and  Metallurgy  and  presented  to 
783  bales,  July  total  represents  a  ponding  latitudes  in  the  eastern  the  Advisory  Committee  on  Re¬ 
decrease  of  5.2%.  The  July  ag-  Arctic  there  is  only  tundra.  No  construction  last  -year  shows  that 
gregate  was  also  the  lowest  since  place  of  record  in  Canada’s  North-  }„  1942  Canada’s  metal  production 
pre-war  month  of  July,  1939,  when  land,  however,  can  match  Yakutsk,  came  from  mining  areas  dlscover- 
26,865  bales  was  opened.  S5iheria,  the  cold  pole  of  the  world,  ed  as  follows  :  63  per  cent  prior 

Cotton  consumption  during  the  v.here  there  is  a  population  equal  to  1910;  11  per  cent  between 
first  seven  months  of  this  year  to-  to  one  person  in  every  four  square  1910  and  1920;  2l  per  cent  be- 
talled  231,184  bales  a  decrease  of.  miles,  as  compared  with  one  person  tween  1920  and  1930,  and  only  5 
13.4%  from  the  total  in  the  like  per  hundred  square  miles  in  Can-  per  cent  since  1930.  Mining  is 
1943  period  of  267,109  bales  and  ada’s  Northwest.  Important  business  in  Canada,  from 
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also  a  decline  of  23.5%  from  con-  Native  inhabitants  of  the  Cana-  the  standpoint  of  employment,  pur- 
sumption  in  1942  of  301,517  bales,  dian  North  are  the  Eskimos,  who  chase  of  machinery  and  supplies. 


Elected  Director 


THE  FINANCIAL  TIMES,  AUGUST  18, 1944 


MODERATE  GAIN 
IN  EARNINGS  OF 
AGNEW-SURPASS 

Net  After  Charge*  Equal  to 
$2^  a  Share,  Up  from 
$2.10  a  Share 


SALES  WERE  HIGHER 

On  value  of  sales  and  operat* 
ing  profits  moderately  higher  than 
for  preceding  fiscal  year,  Agnew 
Surpass  Shoe  Stores  Ltd.,  In  Its 
annual  report  for  the  12  months 
ended  May  31st,  1944,  shows  net 
earnings  after  all  charges  and  pre¬ 
ferred  dividends  equal  to  12.33  a 
share  on  80,000  shares  of  com¬ 
mon  stock  outstanding  as  com¬ 
pared  with  12.10  a  share  for  period 
to  May  31st.  1943  and  |2.52  a 
share  for  1941-42  fiscal  period. 

Sales  for  year  under  review  were 
valued  at  $5,848,694  as  compared 
with  $5,765,060  for  year  previous 
and  $5,135,333  for  12  months  to 
May  3l3t,  1942,  while  operating 
profits  of  $785,298  compared  with 
$758,723  and  $686,267  for  two 
preceding  years.  Income  taxes  ab¬ 
sorbed  about  $10,000  more  than 
for  year  before  at  $504,755,  which 
was  exclusive  of  refundable  por¬ 
tion  of  e.p.  tax  amounting  to 
$100,617,  equal  to  $1.25  a  share 
on  common  stock. 


Profit  and  loss  figures  for  past 
8  years  compare  as  follows; 


— Year  ended  May  31 — 

1944 

1943 

•Net  oper.  profit  . . . 

$  785,298 

$  758,723 

Depreciation  . 

34,892 

35,683 

Directors’  fees  . 

325 

365 

Tax  provision  . 

605,369 

587,719 

Less  refund  port. 

100,617 

92,959 

Net  profit  . 

245.327 

227,914 

Pfd.  dividends  . 

58.499 

59,778 

Common  dividends  . 

88,000 

80,000 

Surplus  . 

98,828 

88,136 

Prev.  balance  . 

763,995 

679,959 

Totals  . 

862  823 

768.095 

Prior  yrs.  adj . 

40,264 

4,099 

Surplus  c.f.  . 

822,559 

763,996 

• — After  executive 

salaries 

and  legal 

fees  of  $59,983  in  1944  and 

$63,502  in 

1943. 

Balance  sheet 

reveals 

Impres- 

slve  net  working 

capital 

position 

of  company  well  maintained  dur¬ 
ing  the  year  under  review.  Current 
assets  show  a  contraction  of  about 
$22,000  at  $2,253,562  while  cur¬ 
rent  liabilities  are  about  $7,000 
lower  than  at  end  of  previous  year 
at  $833,094.  Net  working  capi¬ 
tal,  accordingly,  is  shown  about 
$15,000  lower  at  $1,420,468. 

Among  individual  items  on  bal¬ 
ance  sheet  cash  is  shown  about 
$172,000  lower  at  $199,186,  but 
holdings  of  Dominion  bonds  are 
$165,000  greater  at  $465,087.  Re¬ 
ceivables  are  about  $42,000  lower 
at  $218,855  while  inventories  are 
about  $18,500  higher  at  $1,332,300. 
Fixed  assets  have  been  depreciated 
by  nearly  60  per  cent  and  are  car¬ 
ried  on  balance  sheet  at  only  $296.- 
551  net.  Working  capital  figures  for 
past  3  years  are  compared  here¬ 
with: 

- - As  a  May  .M - 

1944  1943 

Currents  assets  , . .  $2,253,561  $2,275,538 
Curr.  liabilities  ....  833,094  8.39,872 

Work,  capital  ...  1,420,467  1,435,666 

Director  report  jiolnts  out  that 
during  the  year  under  review,  one 
store  was  closed,  making  a  total  of 
77  Agnew-Surpass  Shoe  stores  in 
operation  as  at  May  31st  last.  At¬ 
tention  is  drawn  to  the  death  dur¬ 
ing  the  year  of  ohn  Bauslaugh, 
vice-president  and  John  Sheehy, 
a  director  of  the  company  for  many 
years.  To  fill  the  vacancy  caused 
by  Mr.  Bauslaugh’s  death,  Roy 
Karn,  general  manager,  has  been 
elected  vice-president  and  H.  H. 
Gibaut  and  Leeta  L.  Bauslaugh  were 
elected  directors. 

Earnings  Gain  For 

E.  L.  Ruddy  Company 

Toronto. — Annual  report  of  E. 
L.  Ruddy  Company,  Limited,  for 
year  1943,  shows  operating  profits 
Increased  from  $62,113  to  $113,- 
818  following  the  sharp  decline  of 
the  year  before.  Bond  interest  was 
reduced  from  $37,748  to  $26,341, 
while  tax  provision  was  Increased 
from  $15,048  to  $46,504.  This 
left  a  balance  of  net  earnings  of 
$67,310  as  compared  with  $47,040 
for  the  year  before,  and  as  in  the 
two  previous  years,  the  entire  net 
profit  was  transferred  to  deprecia¬ 
tion  reserve. 

During  the  year,  $16,500  of  the 
6  %  %  first  mortgage  bonds  were 
retired,  leaving  $397,000  outstand¬ 
ing  and  there  was  a  substantial  in¬ 
crease  in  net  working  capital  to 
$'404,084  at  the  end  of  1943  as 
compared  with  $304,568  one  year 
earlier.  Cash  amounted  to  $331,- 
814. 


The  Ottawa  Blotter 


As  against  the  "D”  labor  prior¬ 
ity  ratings  for  both  men  and 
women  which  the  gold  mines  gen¬ 
erally  hold,  "B”  ratings  are  held 
by  34  straight  gold  producers,  to 
permit  them  to  fill  the  net  labor  re¬ 
quirements  necessary  for  minimum 
operation.  These  mines  were  select¬ 
ed  for  special  treatment  after  a 
survey  had 'been  made  of  the  indus¬ 
try  to  determine  labor  require¬ 
ments  according  to  the  parliament¬ 
ary  assistant  to  the  Federal  Minis¬ 
ter  of  Labor. 

Beattie  Gold  Mines  (Quebec) 
has  been  given  “B”  rating  because 
it  is  substantially  engaged  in  pro¬ 
duction  of  arsenic,  Hollinger  and 
O’Brien  have  been  given  “C”  pri¬ 
ority  because  a  certain  portion  of 
their  output  is  tungsten  and  arse¬ 
nic  respectively,  and  Powell-Rouyn 
holds  an  "A”  priority  because  it  is 
engaged  mainly  in  production  of 
silica  flux. 

❖  ♦  ♦ 

Reject  U.S.W.  Appeal 

In  a  decision  made  public  during 
past  week  the  National  War  Labor 
Board  rejected  an  appeal  by  the 
United  Steelworkers  of  Araerica 
(C.I.O.)  against  a  Quebec  War  La¬ 
bor  Board  refusal  to  order  increas¬ 
ed  cost-of-living  bonus  to  employ¬ 
ees  of  Montreal  Ornamental  Iron 
and  Bronze  manufacturers  and 
contractors. 

The  union  had  sought  to  have 
the  minimum  bonus  of  95  cents  a 
week  Increased  to  $2.50,  the  rate 
prevailing  in  the  Montreal  indus¬ 
try. 

Warning  On  Depreciation 

Munitions  Minister  Howe  warps 
in  a  statement,  that  no  manufac¬ 
turer  should  make  any  capital  ex¬ 
penditures  or  commitments  for 
capital  expenditure  Involving  a 
subsequent  application  for  special 
depreciation  to  the  War  Contracts 
Depreciation  Board  until  a  certifi¬ 
cate  of  necessity  has  been  issued 
by  the  Munitions  Department. 

He  warned  that  the  department’s 
production  board  carefully  screen¬ 
ed  applications  for  certificates  of 
necessity. 

The  board  will  not  recommend 
their  issuance  in  cases  where  the 
manufacturers  concerned  “have 
disregarded  the  warning  previous¬ 
ly  issued  in  this  respect  and  have, 
subsequent  to  December  1,  1943, 
entered  into  capital  expenditures 
or  commitments  without  first  sub¬ 
mitting  their  cases  to  the  depart¬ 
ment,’’  Mr.  Howe  said. 

“Our  war  production  program 
has  reached  a  stage  where  certifi¬ 
cates  of  necessity  are  granted  only 
in  circumstances  where  an  impera¬ 
tive  need  for  a  new  type  of  produc¬ 
tion  or  a  new  facility  can  be 
proven.’’ 

❖  ❖  ❖ 

From  September,  1939  to  March. 
1944,  the  cost  of  army  recruiting 
was  $6,050,000  according  to  an  es¬ 
timate  tabled  Saturday  in  the  Com¬ 
mons.  Of  the  total  an  estimated 
$1,130,000  was  spent  through  the 
medium  of  advertisers  agencies. 

The  return  stated  that  bulk  of 
the  expenditures  consisting  of  pay 
and  allowances,  civilian  salaries, 
travel  and  transportation  costs, 
vehicle  maintenance  and  operation, 
etc.,  are  not  segregated  according 
to  duties  of  the  personnel  receiving 
the  pay  and  allowances  or  incur¬ 
ring  the  expenditures.  Under  the 
circumstances,  it  is  pointed  out,  it 
has  been  necessary  to  make  an  es¬ 
timate  of  army  recruiting  expendi¬ 
tures. 

*  *  * 

Form  Clothing  Branch 

Department  of  Munitions  and 
Supply  announces  the  creation  of 
a  new  branch,  to  be  known  as  the 
clothing  and  textiles  production 
branch  and  to  be  headed  by  S.  H. 
Pettltt,  former  director  of  the  gen¬ 
eral  purchasing  branch,  as  direc¬ 
tor-general. 

The  new  branch  will  operate 
under  the  Jurisdiction  of  the  co¬ 
ordinator  of  production. 

Mr.  Pettltt,  a  native  of  Australia, 
is  a  specialist  in  textile  engineer¬ 
ing  planning. 

¥  ¥  ¥ 

Urge  Farm  Work 

Departm.ent  of  Labor  announces 
that  deputy  heads  of  all  Federal 
Government  departments  across 
Canada  are  being  urged  to  encour¬ 
age  their  staffs  to  take  farm  work 
for  a  temporary  period  wherever 
satisfactory  arrangements  can  be 
made. 

The  action  is  aimed  primarily  at 
providing  help  for  prairie  farmers 
during  the  hjirvestlng  season. 

The  departments  are  being  urged 
to  give  the  usual  vacation  leave 
and  special  leave  without  pay  to 
any  civil  servant  willing  to  work 
on  the  farm. 

Civil  servants  working  in  Ont¬ 


ario  east  of  Port  Arthur,  or  in 
the  Montreal  district,  will  be  in¬ 
vited  to  go  west  on  the  harvest 
excursion. 

¥  ¥  ¥ 

N.8.S.  Handles  Rehabilitation 

Employers  addressing  inquiries 
to  the  armed  forces  for  services 
of  men  and  women  about  to  be  dis¬ 
charged  will,  in  future,  find  their 
inquiries  hancbed  by  National  Se¬ 
lective  Service,  Arthur  McNamara, 
director  of  that  organization,  an¬ 
nounces. 

Discussions  between  Labor  De¬ 
partment  officials  and  service  offi¬ 
cers  led  to  the  new  procedure. 

At  present  Selective  Service  ha^^ 
special  officers  at  discharge  points 
to  facilitate  rehabllitatioir  of  men 
and  women.  Previously  a  heavy 
burden  was  placed  on  administra¬ 
tive  facilities  of  the  armed  services 
by  these  requests. 

¥  ¥  ¥ 

Civilian  Ontpat  Discussed 

Other  than  saying  that  for 
"quite  a  little  while  we  have  been 
releasing  material  for  civilian  pur¬ 
poses,”  Lionel  Chevrler,  parlia¬ 
mentary  assistant  to  the  Munitions 
Mlitlstry,  declines  to  comment  on 
a  Washington  statement  by  Chair¬ 
man  Donald  -M.  Nelson  that  the 
War  Production  Board  had  lifted 
a  ban  on  hundreds  of  civilian  ar¬ 
ticles. 

Mr.  Nelson  said  the  ban  was 
lifted  only  where  local  surpluses 
of  labor  and  machinery  allowed. 

Mailman  Gets  Control 
Of  Regent  Knitting  Co. 

According  to  reports  in  the  fin¬ 
ancial  community  in  Montreal  con¬ 
trol  of  the  Regent  Knitting  Com¬ 
pany,  Limited,  which  has  been 
hitherto  vested  in  De  Tonnancourt- 
Rolland  interests,  has  been  sold  to 
a  group  headed  by  A.  L.  Mailman, 
which  has  been  active  in  the  ac¬ 
quisition  of  Quebec  undertakings 
during  the  past  few  years. 

It  is  understood  that  the  Rol- 
land  interests  had  b'een  negotiat¬ 
ing  with  C.  C.  De  Tonnancourt, 
the  founder  of  the  company,  for 
the  acquisition  of  his  holdings, 
but  that  as  a  result  of  recent  de¬ 
velopments  Mr.  De  Tonnancourt 
sold  his  controlling  interests  to  the 
Mailman  group. 

Regent  Knitting  Co.  was  found¬ 
ed  by  C.  C.  De  Tonnancourt  after 
he  left  the  Acme  Glove  Works 
Company,  and  has  plants  in  St. 
Jerome  and  Montreal,  specializing 
in  woollen  products,  particularly 
sweaters  and  similar  lines.  The 
Mailman  interests,  some  time  ago, 
purchased  the  control  of  the  C.  W. 
Lindsay  Company,  and  since  that 
time  it  has  been  specializing  in 
furniture,  as  well  as  in  pianos, 
phonographs  and  other  musical  in¬ 
struments.  In  financial  circles  it 
has  always  been  thought  thqt  the 
Mailman  group  represents  a  con¬ 
siderable  amount  of  refugee 
money. 


Extend  "Magic  Eye" 

System  At  Station 

Doors  of  the  Osborne  street  en¬ 
trance  to  the  Windsor  Station  of 
the  Canadian  Pacific  Railway  Com¬ 
pany  in  Montreal  have  been  given 
“magic  eye”  treatment  and  trav¬ 
ellers  with  their  arms  full  can  go 
in  the  station  without  touching 
them  at  all. 

At  present  the  extreme  western 
set  of  doors — two  pairs  at  the  en¬ 
trance  to  the  vestibule  and  two 
pairs  at  the  entrance  to  the  con¬ 
course — has  the  only  magic  eye 
installation  being  used  by  the  pub¬ 
lic,  but  the  four  pairs  of  doors 
which  make  up  the  extreme  east¬ 
ern  set  are  being  treated  in  the 
same  fashion. 


Plan  Big  Project 

At  Espanola  Mill 

Espanola,  Ont. — The  Kalamazoo 
Vegetable  Parchment  Co.  of  Michi¬ 
gan  plans  an  expenditure  of  $5,- 
000,000  in  the  next  two  years  at 
its  Canadian  subsidiary  here,  it 
has  been  announced. 

Plans  for  the  expenditure  were 
approved  at  a  conference  of  com¬ 
pany  officials  here.  The  program 
calls  for  additions  to  the  mill  ac¬ 
quired  by  the  company  from  the 
Abltlbl  Power  and  Paper  Co.  and 
installation  of  new  chemical  parch¬ 
ment  machinery.  The  company 
plans  to  start  bush  operations  in 
the  fall  of  1945,  although  in  the 
meantime  it  will  continue  survey¬ 
ing,  cruising  and  purchase  of  pulp 
by  contract.  Actual  production  Is 
slated  to  start  in  the  mill  in  June 
or  July  of  1946. 


Community  Chest  Campaign 
Will  be  Launched  Sept.  1 1th 


Can.  Food  Products 

36-Weeks  Results 


Toronto. — Consolidated  profits 
of  Canadian  Food  Products  Limit¬ 
ed  and  subsidiary  companies  for 
the  thirty-six  week  period  ended 
July  11,  1944,  amounted  to  $418,- 
352,  after  depreciation  and  amor¬ 
tization  of  $90,252,  but  before  in¬ 
come  and  excess  profits  taxes. 

Provision  of  $256,581  for  in¬ 
come  and  excess  profits  taxes  left 
a  net  profit  of  $161,771,  Inclusive 
of  the  redundable  portion  of  the 
tax  amounting  to  $31,366. 

Aluminium  Earnings 

Up  For  First  Half 


Aluminium  Limited  estimates 
1944  first  half  consolidated  profit 
at  $5,700,000  as  against  $5,500,- 
000  in  1943. 

This  profit  is  computed  after 
provision  for  depletion  and  de¬ 
preciation  (including  special  de¬ 
preciation)  of  approximately  $34,- 
000,000  as  compared  with  $33,- 
000,000  in  the  first  half  of  1943, 
after  provision  for  profits  taxes 
and  after  subsidiary  preferred  di¬ 
vidends. 


Between  September  llth  and 
October  7th  of  this  year  over  25 
communities  will  set  out  to  raise 
approximately  $5,250,'000  for  the 
welfare  needs  of  Canadian  social 
welfare  agencies.  Their  tool  is  the 
Community  Chest  and  Welfare  Fed¬ 
eration  Movement  which  was  born 
in  England  ninety  years  ago, 
thrives  in  over  700  cities  of  the 
United  States,  and  in  its  28  years 
of  development  in  Canada  has 
raised  the  healthy  total  of  $68,- 
900,000  for  voluntary  organiza¬ 
tions  having  little  or  no  support 
from  public  funds. 

Long  past  the  experimental 
stage,  this  movement  calling  for  a 
Joint  appeal  by  the  Welfare  Agen¬ 
cies  Instead  of  an  irritating  succes¬ 
sion  of  campaigns  with  inevitable 
overlapping,  has  become  increas¬ 
ingly  popular  with  agencies,  and 
with  contributors  large  and  small, 
because  of  its  saving  of  time  and 
effort.  As  membership  in  the  Com¬ 
munity  Chest  carries  with  it  the 
security  of  a  planned  ansual  bud¬ 
get  for  each  agency,  approved  by 
an  Independent  budget  committee, 
and  the  guarantee  of  properly  aud¬ 
ited  and  supervised  accounting, 
there  is  an  encouraging  feeling  of 


confidence  in  the  integrity  and 
good  management  of  the  individual 
agencies  which  may  often  be  lack¬ 
ing  otherwise. 

At  least  $1,000,000  a  year  Is 
raised  for  local  programs  of  na¬ 
tional  and  international  organiza¬ 
tions  such  as  the  Y.  M.  C.  A., 
Y.W.C.A,.  the  Victorian  Order  of 
Nurses,  the  Canadian  National  In¬ 
stitute  for  the  Blind  and  the  Boy 
Scouts — all  agencies  with  an  im¬ 
pressive  history  of  Canadian  ser¬ 
vice. 

Family  and  child  welfare  organ¬ 
izations,  fresh  air  camps  and  other 
community  agencies  are  part  of 
this  comprehensive  planning.  Ap¬ 
proximately  26%  of  the  total  col¬ 
lected  goes  to  health  services, 
26.1%  to  family  welfare  and  work 
with  the  aged,  23.3%  for  child 
care  and  18.6%  for  youth  train¬ 
ing. 

Only  6%  goes  for  administration 
costs;  individual  agencies  handling 
their  own  campaigns  before  the 
Chest  came  into  being  found  their 
collection  costs  running  in  some 
cases  as  high  as  15%  to  43%;  and, 
until  the  War  Charities  Act  came 
into  effect,  some  war  charities  were 
reporting  collection  costs  up  to 
75%  of  the  total  collected. 


WARTIME  CONDITIONS 

may  affect  the  proyision*  of  yotir 

WILL 


It  is  sound  business  to  re¬ 
view  your  Will  at  frequent 
intervals  with  your  Lawyer 
or  Notary  and  with  your 
named  Executor,  thus  you 
will  be  certain  it  properly 
meets  changed  conditions, 
both  personal  and  financial, 
and  that  its  provisions  ore 
drown  with  full  knowledge 
of  the  latest  Dominion  and 
Provincial  Succession  Duty 
laws.- 


MONTREAL 

TRUST 

COMWNYi 


Montreal  Trust  Company. 

511  PLACE  D'ARMES,  MONTREAL 


r.  a.  DONALDSON 
President  end  General  Monooer 


MORRIS  W.  WILSON 
Vice-President 


GORDON  W.  MaeDOUGALL,  K.C. 
Vlee-Presldent 


PAID-UP 

CAPITAL 

AND 

RESERVE 

$5,000,000 


K.  S.  BARNES,  chairman  of  the 
executive  committee  of  Canadian 
Breweries  Limited,  who  has  been 
elected  a  director  of  Brewing  Cor- 
poraGon  of  America. 

MODERN  AIRCRAFT 
REPLACE  LINERS 


Aviation  Pioneer  Says  That  the 
Day  of  the  Luxury  Steam¬ 
ship  Has  Passed 


Special  Correspondence 
Halifax — Speaking  at  a  luncheon 
meeting  of  the  Kiwanis  Club  at 
Sydney,  N.S.,  A.D.  McCurdy,  of 
Baddeck,  N.S.,  and  Montreal,  one 
of  the  pioneers  in  aviation,  said  in 
his  opinion  Queen  Marys  and  Aqui- 
tanJas  have  passed,  referring  to  the 
development  of  modern  aircraft, 
and  the  bringing  of  every  nation  in 
the  world  to  within  easy  reach. 

He  said  Canada’s  post-war  posi¬ 
tion  in  aviation  lends  itself  to 
interesting  possibilities  and  that 
Canada,  with  her  vast  land  spaces 
in  the  key  northern  base,  will  also 
have  a  great  bargaining  advan¬ 
tage.  He  continued:  “Aviation  has 
a  wonderful  future  and  should  give 
rise  to  a  much  closer  and  better 
understanding  between  all  coun¬ 
tries  which,  in  itself,  will  con¬ 
tribute  to  a  lasting  happiness  and 
peace  throughout  the  world.”  As 
regards  post-war  aviation,  he  said 
although  the  British  Empire  girdles 
the  globe,  no  arrangements  for  air 
routes  could  possibly  be  made 
which  would  exclude  such  coun¬ 
tries  as  the  United  States,  Russia 
and  China. 


PROFIT  SHARING 
BY  LABOR  URGED 
AIRCRAFTPUNK 


War  Expenditures  Committee 
Madees  Recommendation 
In  Report  Tabled  in 
Parliament 

BOOSTS  PRODUCTION 


Ottawa —  A  system  of  proflt- 
sliarlng  by  labor  should  be  studied 
and  applied  to  all  of  Canada’s 
aircraft  Industry,  the  Commons 
War  Expenditures  Conimlttee  re¬ 
commended  in  a  report  tabled  in 
the  House  of  Commorrs  during 
past  week. 

The  committee  pointing  out  in 
Its  report  that  Canada  had  pro¬ 
duced  12,908  planes  up  to  June 
30  with  total  government  assist¬ 
ance  to  the  industry  of  $68,000,- 
000,  cited  the  example  of  the 
Vickers  plant  at  Montreal  where 
it  has  found  profit-sharing  “has 
increased  production  and  substanv 
tially  lowered  costs.” 

The  committee  also  found  that: 

New  aircraft  contracts  with  the 
United  States  or  the  United  King¬ 
dom  should  be  for  transport  planes 
rather  than  fighters  and  bombers, 
looking  to  post-war  success  of  the 
aircraft  Industry  in  Canada. 

Ownership  of  the  Polymer  Cor¬ 
poration-  synthetic  rubber  plant  at 
Sarnia,  Ont.,  should  be  retained  by 
the  Crown  and  that  the  plant  be 
operated  after  the  war  by  the  gov¬ 
ernment. 

A  policy  of  post-war  public  own¬ 
ership  also  should  be  applied  to 
the  government-owned  ammonium 
nitrate  plants  at  Calgary  and  Nia¬ 
gara  Falls  Otrt..  to  assure  sup¬ 
plies  of  chemical  fertilizers  to 
Canadian  agriculture. 

The  100-page  report  was  pre- 
eented  after  more  than  80  hear¬ 
ings  which  were  held  in  camera 
over  the  objections  of  some  Pro¬ 
gressive-Conservative  members. 

Basis  of  Plan 

The  report  did  not  elaborate  on 
the  mechanism  of  the  profit-shar¬ 
ing  scheme  but  it  was  reliably 
learned  that  it  vorks  on  this  basis: 

The  company  established  a  100- 
per-cent  efficiency  standard  and 
then  told  the  employees  that  if 
they  exceeded  75  per  cent  effi¬ 
ciency  they  would  share  plant  pro¬ 
fits  on  a  50-50  basis  with  em¬ 
ployers.  This  resulted  in  efficiency 
being  increased  from  60  per  cent 


Mr.  McCurdy  described  the  first 
flight  made  on  Baddeck  Bay,  Feb. 
23,  1909,  with  the  Silver  Dart, 
when  he  was  at  the  controls.  The 
flight  was  the  first  In  the  British 
Empire. 


to  more  than  100  per  cent  in  most 
departments  and  the  company  esti¬ 
mates  a  saving  of  more  than  $3,- 
000,000  on  contracts. 

Pay  boosts  to  employees  ranged 
from  four  cents  to  15  cents  an 
•.  It  was  also  found  that  in 
teams  of  workers,  the  efficient 
men  made  it  a  point  to  see  that 
careless  comrades  Jacked  up  and 
turned  in  their  share  of  the  work. 

The  sub-committee  on  rubber 
production  suggested  an  Immediate 
survey  of  Canada’s  post-war  re¬ 
quirements  so  proper  steps  could 
be  taken  for  the  conversions  of 
tire-producing  facilities  from  mili¬ 
tary  to  civilian  needs. 

The  committee  report  said  that 
last  year  approximately  542,000 
passenger  tires  were  released  to  | 


those  qualifying  under  the  tlrs 
rationing  order.  Of  the  number 
some  were  old  pre-war  tires  sud 
314,000  manufactured  from 
claimed  and  synthetic  rubber. 

The  1944  program  provides  for 
the  rationing  of  840,000  pasaenger 
tires  practically  all  made  of  lyn* 
thetlc  rubber. 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  end  Voluatere 
Estates  Moneged 

CALGARY  CANADA 


TO  EMPLOYERS:  Because  knowledge  ie  the  greatest 
foe  of  cancer,  it  is  important  that  everyone  know  the 
facts  below. 


Misbelief  #2  /•  .  THAT  All  lUMPS  AND  GROWTHS  ARE 
CANCERS 

This,  of  course,  is  not  true.  The  symptoms'that  may 
indicate  cancer  arc  often  due  to  other  causes— only  a  doctor  can 
decide.  A  leading  cancer  clinic  reports  that,  of  the  women  who 
came  for  examination  because  they  suspected  cancer,  only  11H% 
actually  had  the  disease.  The  important  point  is  that  all  of  these 
women,  whether  or  not  they  had  cancer,  received  immediate 
professional  attention  and  avoided  needles^  worry. 


On  request.  Metropolitan  will  gladly  send  you  enlarged 
copies  of  this  message  for  posting  on  plant  or  office 
bulletin  boards.  Write  to  Canadian  Head  Office,  Ottawa. 


Misbelief  #1  • .  •  that  cancer  is  a  hopeless  disiasi 


Far  from  it!  Thousands  of  people  have  been  cured  of 
cancer.  Many  more  arc  being  cured  now  than  ever  before.  This  is 
the  result  of  greatly  increased  knowledge  and  skill  among  doctors 
...  of  better  facilities  for  diagnosis  and  treatment ...  of  greater 
public  realization  that  successful  treatment  depends  largely  upon  tarly 
recognition.! 


It  cannot!  Beware  of  quacks  who  promise  quick  cures 
using  unproved  methods.  The  only  known  methods  of  treating  cancer 
effectively  are  X-rays,  Kadium,  and  Surgery,  alone  or  in  combination. 
In  skilled  hands,  these  proved  methods  are  successfully  treating 
cases  which,  not  many  years  ago,  would  have  been  judged 
hopeless.  Getting  to  the  doctor  early  hyour  greatest  contributioa 
toward  cure. 


Misbelief  -  a  that  cancer  strikes  without  warning 

Cancer  does  give  warning!  Everyone  over  the  age  of 
these  common  signs  of  cancer: 


•  Any  unusual  lump  or  thickening, 
especially  in  the  breast. 

•  Any  irregular  or  unexplained  bleed¬ 
ing. 

•  Any  sore  that  does  not  heal,  particu¬ 
larly  about  the  mouth,  tongue,  or 
lips. 


30  should  know 


•  Loss  of  appetite,  or  persistent,  un¬ 
explained  indigestion. 

•  Noticeable  changes  in  the  form,  size, 
or  colour  of  a  mole  or  wart. 

•  Any  persistent  change  from  the 
normal  habits  of  elimination. 


Send  for  Metropolitan’s  free  booklet,  “A  Message  of  Hope  About  Cancer.” 


Metropolitan  Life 
Insurance  Company 

(4  MUTUAL  COMPANY) 


NEW  YORK 

Frederick  H.  Ecker,  Leroy  A .  Lincoln, 

CHAIRMAN  OF  THE  BOARD  PRESIDENT 

CANADIAN  HEAD  OFFICE:  OTTAWA 
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~  Vta*.r  quota,  Mr.  Drew  also  appears  to  be  away] 

MMt  persistently  omits  any  reference  to  the 

JJI  relative  number  of  liquor  permits  In  Ontario  and 

ESTABLISHED  101*  Quebec,  a  very  significant  factor  In  the  situation.  He 

Pubiiss.d  Ev.r7  Friday  at  282  Notre  Dame  8t  weet.  Montreal,  doubtless  is  Justified  to  a  considerable  extent  in  his 

by  The  Montreal  FinanclaJ  Timea  Publishing  Company, 

Limited.  criticism  of  the  operation  of  conscription,  but  dlscus- 

'  Sion  of  conscription  insofar  as  Quebec  is  concerned 

R.  EMMET  COX  >••>...  Publisher  has  been  a  waste  of  time  for  the  past  25  years — not 

J.  W.  TYSON  m  m  m  m  m  Editor  end  Manager  only  a  waste  of  time  but  a  dangerous  use  of  time. 

A.  R.  W.  YOUNG  •  .  •  .  .  News  Editor  There  are  race  fanatics  everywhere,  but  fanatics 

-  seldom,  if  eve,  cut  any  ice  politically.  In  the  deliber- 

SUBSCRIPTION  PRICE:  In  Canada,  $3.00  a  j^ar;  ate  use  of  racial  differences  for  political  purposes. 


Quebec,  Ontario— And  the  Provincial  25  years  ago 

M  ^  From  th6  Flics  of  Tbc  Flnsnclsl  Times 

r  ederal  Conference 


$1.75  for  six  months.  In  Great  Britain  $3.00  a  year  however,  there  are  incalculable  influences  for  evil. 
Canadian  funds.  In  the  United  States  $-3.50  a  year;  ^rew  should  remember  the  old  proverb  about 

$2.00  for  six  months.  Foreign  subscriptions,  $5.00  .j  ^  • 

a  year;  $3.00  for  six  months  ^  •  Nothing  good,  for  Ontario, 

_  _  _  for  Quebec,  or  for  the  rest  of  Canada,  can  possibly 

^ERTISING  Rate  Cards  on  application  at  all  our  -i  .u. 

offices  or  from  any  responsible  Advertising  Agency.  ^  provincial  rights  between  the 

two  big  provinces. 


ADVERTISING  Rate  Cards  on  application  at  all  our 
offices  or  from  any  responsible  Advertising  Agency. 

CABLE  ADDRESS:  “Fintlmes";  W.  U.  Code. 

HEAD  OFFICE,  Montreal,  LAncaster  2136*,— All  De- 
partments. 

TORONTO:  Edward  C.  Ertl,  Ontario  Representative. 


The  Best  Shod  Soldier 


'lono.-Nio:  h-dward  C.  Lrti,  Ontario  Representative.  it  TURNS  out  that  the  Canadian  soldier  is  the 
Busine^  and  Editorial  offices:  24  King  Street,  ^est  shod  soldier  in  this  war.  A  special  committee  of 
West.  Telephone:  EL.  7204.  .  ^  ...  ,1  ,  .  ^ 

the  War  Expenditure  Committee  has  completed  a  re- 

LONDON,  ENG.:  95  Bishopsgate,  E.C.  2,  Davies  &  Co.,  to  the  senior  body,  after  having  met  no  fewer 

epresen  a  ives. _  than  fifty  times.  This  committee,  which  met  oftener 

Devoted  to  the  Interests  of  the  investing  public  discovered  that  Canadian  shoes 

in  the  belief  that  the  confidence  of  capital  is  essen-  Canadian  soldier,  sailor  and 

tial  to  the  stability  of  finance,  the  prosperity  of  in-  airman,  has  the  very  best  leather  that  can  be  bought, 
dustry  and  the  development  of  our  resources.  and  that  the  workmanship  is  superlative.  Even  GI- 

■  '  - - — - - Joe,  across  the  line,  does  not  get  as  good  footwear. 

.MONTREAL,  FRIDAY,  AUGUST  18.  1944  committee  looked  at  the  American  product,  and 

*  ^  it  had  a  sole  only  foiy-fifths  as  good  as  our  boys  get. 

The  Governmenf  Can  Do  It*  There  is  too,  a  regular  repair  depot,  and  instead  of 


TN  L.4ST  week's  issue  the  Financial  Times  called  ^^®  soldier  getting  back,  after  repairs.  Just  any  old 
gttention  to  the  statement  made  in  the  Senate  by  shoes,  he  gets  his  own  back.  In  the  first  world  war, 
the  Government  Leader.  Hon.  J.  H.  King,  to  the  he  got  merely  an  approximate  fit,  and  had  to  break 
effect  that  the  strike  of  Tramways  workers  in  Mont-  somebody  else  s  shoes  all  over  again.  Today,  a  sol- 

teal  could  be  dealt  with  under  the  War  Measures  wears  his  own  shoes,  nobody  else  s.  There  was  a 

Act.  “if  the  Government  wished  to  take  such  action  critlcim  of  the  shoes  issued  in  that  first  war. 

under  that  .4cf'.  That  is  how  the  strike  was  dealt  with  Charges  made  earlier  in  the  year  were  found  to  be 
by  the  passing  of  an  order-in-council  placing  the  completely  and  utterly  false.  The  chap  who  made 
property  and  management  of  the  Tramways  Company  them,  refused  to  take  an  oath,  and  merely  said  he 
under  the  control  of  Government  representatives  and  “Just  wanted  to  make  a  statement.”  In  other  words, 
ordering  the  strikers  to  return  to  their  jobs  or  face  he  would  not  corroborate  his  allegations  under  oath, 
the  heavy  penalties  of  fines  and  imprisonment  pres-  But  the  charges  were  probed,  and  proved  false, 
cribed  under  the  Defence  of  Canada  Regulations.  Canadians  in  uniform,  therefore,  are  getting  a 

For  this  definite  action  the  government  is  being  superlative  foot  product,  and  the  best  money  can 
given  full  credit  by  a  public  which  had,  from  a  tol-  buy.  One  senior  naval  officer  said  that  before  he 
erant  attitude  at  the  start,  worked  itself  into  a  state  left  the  services,  he  wanted  to  buy  two  or  three 
of  indignation  which  quite  apparently  had  communi-  pairs  of  shoes  at  the  prices  he  can  get  them  as  a 
cated  itself  to  a  too  long  complacent  officialdom  at  Canadian  naval  man.  “They’d  cost  me  $12  otherwise,” 
Ottawa.  But.  we  suggest,  the  question  is  quite  in  order  he  said. 

as  to  why  this  action  was  not  taken  a  week  earlier;  The  committee  disposed,  once  and  for  all,  of  the 
why  It  was  not  taken  within  a  few  hours  after  the  story  that  Canadian  shoes  for  the  fighting  forces  are 
men  walked  off  their  Jobs;  why,  in  fact,  the  men  were  scrimped.  On  the  contrary,  they  are  as  good  as  can  be 
not  told,  through  their  leaders  that  the  penalties  obtained, 
would  be  imposed  if  they  quit  at  all?  What  was  done 

was  done  without  passing  new  legislation.  And  if  the  f  f*  r*  C 

War  Measures  Act  can  he  employed  to  provide  trans-  Curt  CommenfS  OH  Current  EventS 

portation  why  cannot  it  be  employed  to  put  the  Nova  '  — . 

Scotia  shipyard  workers  and  other  strikers  back  on  But  couldn't  the  government  have  ordered  the 
their  Jobs  of  producing  for  the  war  effort?  Tramways  workers  “back  to  work”  before  they 

Of  course,  technically  speaking,  the  government  ''■®nf  o"  strike? 
has  not  intervened  to  settle  the  dispute  which  was  ¥  »  ¥ 

the  cause  of  the  strike  of  Tramways  workers.  It  has  What’s  this?  Only  Liberals.  Pro  Cons' and  C.C.F. 

taken  control  of  the  situation  to  provide  service  and  in  the  provincial  field  in  New  Brunswick?  They 
the  Unions  and  the  Company  are  given  sixty  days  must  be  old  fashioned  down  in  the  Maritimes. 
to  reach  a  settlement — the  government  to  review  the  ¥  * 

whole  situation  if  agreement  cannot  he  reached.  But  Since  the  revival  of  old  songs  is  the  vogue  today. 

It  becomes  increasingly  clear  that  there  is  reluctance  how  about  “We’ll  Hang  Out  the  Washing  on  the  Sieg- 
to  countenance  the  closed  shop  where  all  employees  fried  Line”?  It  rather  backfired  in  1939-1940,  but 
would  be  forced  to  Join  one  and  the  same  union.  It  seems  as  if  it  might  be  more  applicable  very  soon, 
may  he  one  thing  to  have  a  closed  shop  in  a  small 

industrial  plant  and  quite  another  to  force  thousands  The  future  undoubtedly  will  see  trans-ocean  ferry 
of  public  utility  employees  to  Join  a  single  union.  Ap-  boats  which  will  take  on  laden  trucks  on  one  con- 
parently  those  in  authority  are  beginning  to  realize  tinent  and  debouch  them  (from  the  other  end  of  the 
this.  Ciaft)  on  another.  Ocean  ferry-boats. 

Montreal’s  third  Tramways  strike  has  been  sus-  •  V  # 

pended.  What  the  citizens  are  demanding  through  In  the  post-war  future  many  nations  will  have 


What’s  this?  Only  Liberals,  Pro  Cons' and  C.C.F. 
the  provincial  field  in  New  Brunswick?  They 


Montreal’s  third  Tramways  strike  has  been  sus-  •  V  # 

pended.  What  the  citizens  are  demanding  through  In  the  post-war  future  many  nations  will  have 
their  various  organizations  is  that  there  shall  be  a  productive  facilities  in  men  and  machinery.  Only 
settlement  which  will  Insure  that  never  again  will  a  few,  like  Canada,  will  have  the  raw  materials  which 
they  be  put  to  the  inconvenience  and  loss  which  they  men  and  machinery  must  have  if  they  are  to  function 
experienced  during  this  last  and  longest  tie-up.  The  as  producers. 

government  has  shown  that  it  can  deal  with  such  ¥  #  4^ 

situations.  The  people  of  Canada  will  expect  that  it  AND  still  we  hear  some  sentimental  tommies  ■ 
will  use  Its  powers  in  other  cases  to  insure  that  the  espousing  the  post-war  cause  of  the  poor  inoffensive  j 
war  effort  is  maintained.  Disputes  between  employers  German  masses!  The  parents  of  the  murdered  Ca-  j 
and  employees  are  bound  to  arise — hut  there  is  no  nadians  will  have  little  sympathy  with  those  pub- 
need  that  there  should  be  a  suspension  of  public  llcity-seeklng,  professional  mourners, 
service  or  of  production  (strike  or  lockout)  during  »  *  * 


!  JUST  HO'W?  real  la  the  cleavage 
between  Ontario  and  Quebec, 
now  that  In  both  provinces 
theije  are  premiers  who  obtained 
power  on  the  strength  of  about 
one  third  of  the  popular  vote? 
Just  how  real  or  phoney  is  the 
antagonism  which  could  become 
the  major  political  factor  In 
Canada  and  which  likewise  could 
become  a  real  threat  to  ordered 
economic  progress  ? 

The  chances  for  a  successful 
conference  between  the  prov¬ 
inces  and  the  federal  government 
have  not  been  enhanced  by  the 
results  of  last  week’s  election 
In  Quebec.  The  fact  that  it  coin¬ 
cided  rather  startlingly  with  the 
trumpet  sounding  of  a  new  Ont¬ 
ario  drive  for  provincial  rights, 
so  “flagrantly  destroyed”  by 
“that  man”  in  Ottaw'a,  must 
inevitably  raise  the  question 
whether  the  break  between  the 
provinces  is  not  being  widened 
artificially  by  certain  sections 
of  the  pundltry  for  purposes  not 
[  altogether  clean. 

The  party  which  has  just  gain¬ 
ed  a  precarious  seat  of  power  in 
Quebec  has  fought  the  campaign 
largely  on  the  issue  (hat  some¬ 
one  Is  robbing  the  ancient  prov¬ 
ince  of  autonomous  prerogatives, 
although  the  outside  world  has 
been  more  fascinated  by  the 
spasms  of  anti-war  feeling  which 
on  occasion  were  generated  by 
the  same  speakers.  The  return 
of  lost  rights  Is  what  the  party 
insisted  upon  and  the  return  of 
lost  rights  is  what  Ontario 
clamors  about.  The  fact  that 
the  Conservative  Ontario  govern¬ 
ment  chief  chose  to  take  the 
family  allow'ances  as  a  starting 
point.  In  spite  of  the  fact  that 
his  solid  representation  in  the 
Ottawa  House  voted  for  them, 
confuses  the  issue,  but  does  not 
disturb  the  picture  as  a  whole*. 

¥  * 

There  is  a  good  deal  to  he 
said  for  the  Ontario  viewpoint 
which  claims  that  the  social  and 
other  security  matters  now  pro¬ 
mulgated  by  the  Ottawa  govern¬ 
ment  are  of  concern  to  and  In 
the  nature  of  provincial  matters. 

To  say  that  these  measures  are 
but  a  sop  to  the  province  with 
the  greatest  birth  rate  Is  as 
picayune  an  argument  as  any 
serious  contender  for  national 
office  should  never  stoop  to 
make. 

Thus  while  Ontario  claims 
that  its  slightly  exaggerated 
.'>0%  share  of  Canada's  taxes 
would  have  to  pay  for  the  com¬ 
fort  of  others,  primarily  Quebec, 
it  seems  to  overlook  the  fact  that  , 
It  would  not  pay  50%  of  the 
taxes  If  it  had  not  50%  of  the 
taxable  forms  of  wealth  and  in¬ 
come.  There  is  a  mlddle-w'ay  be¬ 
tween  making  social  security  a  ' 
purely  provincial  concern  and  i 
putting  it  under  uniform  federal  i 
Jurisdiction,  but  the  contestants  ' 
are  not  looking  for  a  middle-  i 
way.  1 

But  while  Ontario  paints  a  pic-  < 
tiire  of  Quebec  being  the  darling  i 
of  Ottawa,  Quebec  insists  that  i 
its  privileges  are  rapidly  being  i 
taken  away  by  the  same  people  r 
at  Ottawa  and  that  it — or  at  t 
least  the  third  that  will  gov-  I 


BY  D.  E.  BELL 

erns — must  fight  to  regain  these 
rights.  All  the  while  the  rest  of 
the  country  stands  by,  wonder¬ 
ing  what  it  is  all  about  and 
preparing  its  own  briefs  for 
the  days  when  the  conferences 
will  take  place. 

To  those  who  are  concerned 
with  the  so-called  threat  of 
Quebec  bolting  the  general  war 
effort,  the  picture  does  not  make 
sense.  The  Ontario  Premier, 
with  a  very  large  part  of  his 
election  program  of  last  August 
still  unfulfilled,  has  taken  upon 
his  wide  shoulders  the  mantle 
of  the  laird  of  St.  Thomas;  it  Is 
the  mantle  of  the  warrler  whose 
prime  Job  seems  to  be  not  to 
guide  the  province  of  Ontario  but 
rather  to  preach  total  war  to  Ot¬ 
tawa,  Quebec  and  those  in  the 


rest  of  the  country  who  might 
need  the  lessons. 

This  apparently  can  best  be 
done  by  claiming  persecution  of 
Ontario  in  the  same  tune,  in  the 
same  key  and  with  roughly  the 
same  words  in  which  persecu¬ 
tion  is  claimed  by  the  new  leader 
of  the  province  of  Quebec.  One 
wonders  therefore.  If  behind  all 
the  fuss  there  does  not  loom  the 
ghost  of  that  short-lived  axis  be- 
tw’een  Mr.  Hepburn  and  Mr.  Du- 
plessis;  ghosts  are  long  lived  in 
the  Canadian  political  atmos¬ 
phere. 

¥  «  « 

Formed  of  the  remnants  of  the 
Conservative  party  in  Quebec  and 
of  a  group  of  dissident  Liberals, 
the  Union  Nationale  is  primarily 
(Continued  on  Page  8) 


EDITORIAL  FORUM 

What  Are  We  Coming  To?  i  not  tolerated  in  time  of  peace. 

Old-fashioned  people  will  be  borrow 

greatly  disturbed  to  learn  that  the  **  printing  of 

pie-baking  competition  at  the  f”’  The 

Stampede  has  been  won  by  a  13-  ®®"®  P[°®edu‘'e  is  econo- 


Frank  C.  C.  Mead,  who  for  s 
number  of  years  has  been  connect¬ 
ed  with  the  National  Trust  Co.,  in 
the  capacity  of  real  estate  officer, 
has  Joined  the  Dominion  Securities 
Corporation. 

Another  stock  on  the  Montreal 
list  was  placed  on  an  Increased 
dividend  basis  when  the  directors 
of  Wabasso  Cottons  announced  a 
declaration  of  2  p.c.  for  the  quar¬ 
ter  ending  Sept.  30th. 

Hudson’s  Bay  fur  profits  gained 
$580,000.  Revival  in  demand  for 
furs  raise  profit  from  $220,200  In 
1918  to  $800,000  in  1919,  admitt¬ 
ing  of  5  p.c.  extra  dividend;  land 
sales  fell  off  by  $440,000, 

An  outstanding  feature  of  the 
annual  meeting  of  the  Banque  Pro¬ 
vincials  du  Canada,  was  the  author¬ 
ization  to  Increase  the  capital  stock 
from  $2,000,000.  to  $5,000,000, 
Hon.  Sir  H.  Laporte,  president,  oc¬ 
cupied  the  chair  and  Tancrede 
Bienvenue,  vice-president  and  gen¬ 
eral  manager,  acted  as  secretary. 


SCRAP  BOOK 


year-old  boy.  Even  In  this  age 
of  lady  riveters  and  coal-heavers, 
most  of  us  have  still  clung  to  the 
delusion  that  cooking,  and  espe¬ 
cially  the  making  of  pies,  were 


money  will  mean  ruin  to  all.  The  Speedy  Learning 

safe  and  sane  procedure  is  econo-  Australians  learn  as  they  fight, 
my  and  contraction;  Tlie  Army  Education  Service  has 

— St.  Catharine’s  Standard,  been  outstandingly  successful.  Re- 
•  port  on  one  case:  “Four  weeks 

Better  Farms  sgo  he  could  not  read  or  write. 

It  is  unlikely  that  the  mistakes  Yesterday  he  was  up  before  the 


feminine  specialties. — Calgary  Al-  of  the.  old  Soldiers’  Settlement  colonel  for  forging  a  leave  pass.” 

bertan.  Board  will  be  repeated  after  this  — ; - 

-  war.  Then  many  ex-soldiers  were  Essential  Blind 

Pay  For  M.P.’s  placed  on  questionable  land,  often  Blind  men  at  the  bomber  modi- 


Board  will  be  repeated  after  this 
war.  Then  many  ex-soldiers  were 
placed  on  questionable  land,  often 


Public  service  is  not  a  road  to  ''emote  communities,  and  often,  flcatlon  centre  in  St.  Paul,  sorting 

wealth  and  uDon  the  whole  we  nay  ^  have  fallen 

our  renres^tatives  our  civil  serv-  instances  it  would  have  been  to  the  floor,  are  chalking  up  a  bet- 

?ce  and  ouf  jSa^ron  a  ve.y  ^  ''®«'-'«l'’acle  if  they  had  sue-  ter  work  record  than  did  workers 
modest  scale-far  less  than  elthe^  ‘conTm  ^ooieyes.  Their  sensitive  fln- 

Great  Britain  or  the  United  States.  ^  ®  "^®’y  holts  and  nuts  and  rivets 

We  should  at  least  pay  our  mem-  *h®  hers--nearly 

hers  of  narliament  enouah  to  keen  the  hands  of  older  5,000  different  kinds  of  “sweep- 

them  from  be”g  out  o^nocLt  if  P^”P’®’  and  ready  ings”— for  salvage.  Many  of  these 

Je^are  irnTfhelr  J?b  w?i  tkey  '■®“‘'®’  ®'-®  i'"Possible  to  get  new. 

they  le  aolng  t  er  j  D  ell  t  ey  worked  for  various  — Minneapolis  Star-Journal 

should  be  paid  correspondingly—  .^he  placing  of  younger  -I _ 

Peterborough  Examiner.  voo=nn,hi„  wmi 


reasons.  The  placing  of  younger 
men  on  such  farms,  reasonably  well 
financed  ■will  be  an  asset  to  the 
country. — Ottawa  Journal. 


Bureaucrats  and  Politicians  I  country.— Ottawa  Journal.  ®''ltish  officer  was  arguing 

In  a  democracy,  where  public  - - -  ”  J'’ 

understanding  of  measures  is  indis-  In  Praise  of  Gold  cipline.  '  ad  t  e  better  dls- 

The  great  mistake  that  was  made  As  the  American  w’as  talking. 
lifL  hiplnnHliatn  J  iL  n!n'  ''’a®  ^ousider  gold  as  the  cause  one  of  his  men  came  in. 

pie  *And  it  is  not  and^never  ^can  ‘’’®  ante'-^-ar  crisis,  whereas  it  “Cap.”  said  the  private,  “can  I 
be,' the  task  of  the  bureaucrats  to  if.?*-?*’'  ' 


Proof ! 

A  British  officer  was  arguing 
with  an  American  officer  as  to 
which  army  had  the  better  dis¬ 
cipline. 

As  the  American  w’as  talking. 


was  to  consider  gold  as  the  cause  one  of  his  men  came  in. 

of  the  ante-'war  crisis,  whereas  it  “Cap,’’  said  the  private,  “can  I 


make  them  understandable.  That  |  r'pi.i  i*-  t-ioi.,  » 

,  ,  .  ,  .  ,  1.  Gold  has  met  Its  trials  as  base  of 

task  belongs  to  the  politicians,  be-  cvetom  on/i 


of  the  general  economic  upset,  to  take  out  my  girl.” 

Gold  has  met  Its  trials  as  base  of  “Sure,”  replied  the  officer. 


longs  esneciallv  to  the  resnonsible’  ‘*'®  ""d  '''®®  ®®-  Then,  turning  to  the  Briton,  he 

longs  especla  ly  to  the  lesponsioie  tahlished  as  being  the  fittest  pro-  said  :  “There’s  a  proof  of  our  dis- 

fl?r.rk“  He  n„a',  h... 

that  task  is  snirkea,  wnen  tne  peo-  pijcated  commercial  operations  be-  me.’’— Tid-Bits. 

pie  themselves  are  overlooked,  ^^gg„  ^,„grent  countries.  Noth-  - 

then  democracy  Is  not  functioning;  g,gg  manifest  Ri^e  and  Shine 

and  we  are  heading  toward  to-  -r^p  o-pld  standarrt  svs-  ^nune 

talitarianism. — Ottawa  Journal.  ,.roo  L  Aboard  British  Navy  vessels 


vALUd  a  du  i  ai.  which  was  good  in  the  past  is  Vi 

_  _ _ ,  4.^^^  ”  -n  I-  X  instead  of  hearing  reveille  the  sail- 

^  nr  *  Rood  today  and  will  be  tomorrow.  j  *  ,,, 

Only  So  Much  Its  qualit  es  and  its  advantages  wakened  by  the  “Im- 

.  .  .  quaiiiies  ana  us  anvantages  memorial  invitation  to  arise.”  It 

I? A  ®  changed.  Accnmul-  loudspeaker  system 

Then  it  is  dissipated  and  disappears  ated  gold  reserves  are  neither  1  1  j' 


in  words  harking  back  to  the  days 


as  a  taxable  source.  In  the  final  lessened  nor  vanished.  They  are  s  o  a,>o 

analysis  all  the  people  will  pay.  always  there  and  suffice  to  assure  -All  hands  !  All  hands  !  Heave 

There  Is  now  a  system  whereby  |  he  normal  functioning  of  credit,  ^o  1  Heave  ho  !  Heave  ho  !  Lash 
the  government  puts  Its  finger  in  Let  the  distr  bution  of  gold  be  in 

every  wage  envelope  of  any  size,  better  proportion  among  the  coun-  ^vakey.  wakey,  rise  and  shine;  the 
One  hlng  is  certain  that  system  ries  a>\d.  once  the  war  finished,  fine;  you’ve  had  your 

Is  not  going  to  vanish  under  the  the  gold  standard  will  return  as  j.  / 

spending  programmes  now  en- 1  the  Ideal  monetary  system.  The  spo-chin?  ver  bleedin’  eves  out 

vlsaged.  The  full  pay  envelope  Is  Bretton  AVoods  agreement  seems  to  Beautiful  dreamer  lash  up  and 

not  coming  back  imtU  the  present  mark  the  first  step  forward  toward  ^he  cooks  to  the  galley  has 

trend  is  reversed  but  the  war  tax,  the  return  to  a  sane  monetary  sys-  i^no-  Qcr/^  «  ia<,  $ 

.  ,  •!*  I  X  T  tT  ^  XI  /w/r  .c  gone  long  ago.  bnow  a  leg  !  bnow 

burden,  now  vitally  necessary,  will  ,  tern.- L’Informatlon  (Montreal).  .  ,  ^  move'— Newsweek 


gone  long  ago.  Show  a  leg  !  Show 
a  leg!  Make  a  move! — Newsweek. 


That’s  Hollywood 

T  a  T  •  1*  1  O*  ^'"'®®  y®^’’®  Betty  Hutton 

rhapsodized  to  everyone  who 

inSlClC  kjLUIiv^O  U1  Lllv/  kyllCCL  ”®^en  about  her  great  yen 

to  own  a  home  of  her  own.  Last 
..  —  I  ,  -  ■  —  month  she  bought,  not  one,  but 

~  two— one  in  Beverly  Hills,  another 

Along  the  local  Street  and  in  was  staging  a  comeback,  and  their  |  by  a  Canadian  group.  Mr.  Cahan  jj^g  beach.  But  being  in  the 

various  offices  the  opinion  is  held  ability  to  pay  an  interim  dividend  |  in  the  early  stages  had  made  his  middle  of  a  picture,  and  with  no 

that  Monirpal  indicated  that  there  was  a  rea-  headquarters  in  Halifax,  and  it  was  Hme  for  moving,  she  continued  to 

'■  sonable  expectation  that  a  distribu-  from  there  th’at  he  Invaded  some  of  ijyg  i„  j^g,.  rented  apartme'fft. 

M  O  X  T  R  E  .1  L  has  been  hav-  Hon  might  be  expected  by  share-  the  Islands  of  the  West  Indies  on  Then  she  signed  for  a  lengthy 


Buenos  Aires  dispatch  with  attributing  the  Argentine  h  V  I  X’ (i  HIT  ing  more  than  holders  from  time  to  time.  Around  behalf  of  a  Canadian  group.  Later  personal  appearance  tour,  to  start 

attitude  to  “national  pride  and  own  ideas  of  indepen-  OF  H.4RD  LUCK  Its  share  of  bad  this  period  of  year  it  was  antici-  on  he  was  brought  to  Montreal  by  10  days  after  the  completion  of 

dence”  rather  than  a  desire  to  help  the  Axis  Trouble  luck.  One  of  the  pated  the  question  of  another  pay-  a  group  headed  by  James  Ross,  who  y^gj.  picture.  With  the  inconsis- 


negotiations  looking  to  a  settlement.  Sections  of  the  British  Press  are  credited  in  a  a.  ^  x-  mi  .  x  v,  i,  „  expectation  tnat  a  distriDU-  irom  mere  tnai  ne  invanea  some  01  ijyg  pg,.  rented  apartmeirt. 

_  _  sections  or  me  Biitish  Press  are  credited,  in  a  >1  o  X  T  R  E  .1 L  has  been  hav-  Hon  might  be  expected  by  share-  the  Islands  of  the  West  Indies  on  Then  she  signed  for  a  lengthy 

^  ^  Buenos  Aires  dispatch  with  attributing  the  Argentine  h  V  I  X’  (i  HIT  ing  more  than  holders  from  time  to  time.  Around  behalf  of  a  Canadian  group.  Later  personal  appearance  tour,  to  start 

Is  Mr.  Drew  Riding  a  Tiger?  attitude  to  “national  pride  and  own  ideas  of  indepen-  OFH.4RDLUCK  Its  share  of  bad  this  period  of  year  it  was  antici-  on  he  was  brought  to  Montreal  by  10  days  after  the  completion  of 

TT  T«;  ciio-trpstpd  in  some  nnai-tprs  in  Ontario  that  dence”  rather  than  a  desire  to  help  the  Axis  Trouble  luck.  One  of  the  pated  the  question  of  another  pay-  a  group  headed  by  James  Ross,  who  i,gr  picture.  With  the  inconsis- 

IT  IS  su„„ested  in  some  quaiters  in  Ontario  tnat  national  nride  and  "'^in  reasons  for  it,  according  to  ment  was  due  to  be  considered,  and  at  the  time  were  figuring  on  ygney  befitting  an  actress,  she’ll 

Premier  George  Drews  recent  public  utterances  re-  mat  u  ys  me  same  sort  or  national  piide  and  ^,.gders,  has  been  the  unexpected  on  the  Street,  four  out  of  five  trad-  handling  the  Mexican  Light  &  spend  the  10  days  visiting  a  friend 
garding  the  “baby  bonus”,  and  other  national  ques-  o*  independence  which  made  the  Axis  what  it  developments  in  connection  with  ers  agreed  that,  in  view  of  the  tre-  Power  deal.  During  his  visits  to  ^t  Lake  ArrowheadI — Boston  Rec- 

tions  implying  or  charging  outright  that  the  federal  *  Montreal  Power,  and  more  recently  mendous  earnings  the  railway  was  vaiibus  foieign  countries  Air.  ord, 

government  is ’pandering  to  Quebec  at  the  expense  ¥  in  C.P.R..  two  stocks  that  have  making  it  might  almost  be  taken  Cahan  had  acquired  a  fine  kno^  ^ 

of  the  other  provinces  have  been  leading  up  to  the  The  crowds  like  to  watch  as  efficient  fire  depart-  been  prime  favorites  for  many  years  as  a  matter  of  course  that  there  edge  of  Spanish  and  Piench,  and  anj  Mountain 

or  tne  omei  proMnees.  na\e  neen  leaaing  up  10  me  ....  ,  with  a  great  number  of  investors  would  be  another  payment  during  was  quite  at  home  with  the  heads  _  ,  iosoatio  in  liv. 

calling  of  a  provincial  election  with  the  object  of  ments  put  out  conflagrations.  A  suffering  Public  I  traders.  A  visit  to  almost  any  j  the  current  year.  On  the  other  hand  of  all  the  governments  in  the  coun-  ®"i®  ®rnan  must  co  to  the 


Man  and  Mountain 

One  of  the  earliest  lessons  in  liv- 


caiiius  a  i.iuviiiLiai  ca-lhuu  niLi.  •  -  .  ^no  irauers.  A  visit  10  almost  any  1  mo  curieui  year,  uu  me  ouior  iiauu  er  aw  me  guvciimiciwa  m  me  euuu-  must  go  to  the 

obtaining  a  clean-cut  majority  for  his  government  cbeers  when  a  government  puts  a  stop  to  a  strike,  office  where  traders  are  grouped  there  have  been  developments  In-  tries  he  visited.  He  readily  gained  .j^g  mountain  declining 

over  all  other  parties  In  the  legislature.  It  will  be  re-  But,  as  efficient  fire  departments  devote  themselves  together  brings  forth  the  conviction  dicating  the  possibility  that  the  rail-  the  confidence  of  the  government  Journey  to  him„  Yet  It  is  re¬ 
called  that  Mr  Drew’s  government  has  been  carrying  preventing  fires,  so  should  efficient  governments  'bat  the  majority  feel  that  the  ways  will  have  to  pay  higher  wages  b®^*!®'  this  confidence  in  turn  „^g,.jjgijig  (jjg  number  of  people  who 
cauea  mac  .ur.  urew  s  goveinmeni  iids  oeeii  Ldriying  ..u  „  -t  .  ...  .1  Power  group  should  have  made  a  to  their  men,  and  unless  some  led  to  his  ability  to  acquire  what  ‘  ovncAtin^  nil  «ort«i 

on  since  the  provincial  elections  of  last  year  by  the  de-vote  themselves  to  preventing  strikes.  stronger  effort  to  con-  change  is  made  this  will  take  a  was  regarded  by  many  as  the  most  ^nd^  conditions  of  things,^  including 

grace  of  the  support  of  the  Liberal  minority.  #  tlnue  some  kind  of  payment  in  the  very  considerable  amount  of  the  valuable  franchises  ever  closed  by  niountalns  to  come  to  them.  Their 

Should  this  prove  to  be  the  case,  It  will  Indicate  "Wonder  how  long  the  Socialists  figure  that  people  form  of  dividend.  After  all,  the  surplus  that  has  been  built  up.  Not-  any  one  Canadian.  Mr.  Cahan  in  surprise  when  nothing  of  the 

that  provincial  politics  in  this  country— more  par-  '''’oi’d  go  on  saving  up  the  money  which  they  propose  province  had  taken  over  the  proper-  withstanding  this  development,  hm  early  as  a  jour-  happens  may  be  disarming. 


de-vote  themselves  to  nreventlng  strikes  '*^°“*‘*  ^^''®  ®  “®°’  ““‘®®®  ®®“®  ^®‘^  go  through  life  expecting  all  sorts 

devote  themselves  to  preventing  strikes.  stronger  effort  to  con-  change  is  made  this  will  take  a  was  regarded  by  many  as  the  most  conditions  of  things.  Including 

^  ^  ^  tinue  some  kind  of  payment  in  the  very  considerable  amount  of  the  valuable  franchises  ever  closed  by  -.(...ntalns  to  come  to  them.  Their 

Wonder  how  long  the  Socialists  figure  that  people  form  of  dividend.  After  all,  the  surplus  that  has  been  built  up.  Not-  any  one  Canadian.  Mr.  Cahan  in  surprise  when  nothing  of  the 

would  go  on  saving  up  the  money  which  they  propose  province  had  taken  over  the  proper-  j  withstanding  this  development,  his  early  years  worked  as  a  jour-  happens  may  be  disarming. 


The  same  principle  holds  good 


tlcularly  in  Central  Canada— have  fallen  to  even  to  distribute  to  those  who  have  no  idea  of  saving  any-  and  In  the  long  run  the  com-  however  shareholders  take  the  nallst  in  Hali^^  but  it  is  not  of  much  practical 

ticuiariy  in  central  canaaa  nave  raiien  to  even  „  ..  pany  is  going  to  get  a  fair  amount  view  that  the  directors  might  closely  in  touch  with  the  lepoiters  .  severely  nraetical  world 

lower  depths  than  many  people  had  imagined,  which  ^“Ing  for  themselves.  And  you  cant  print  money  money,  and  on  this  account  readily  have  made  a  small  pay-  in  different  centres  with  a  view  of  ^  deal  of  dynamite  to 

was  low  enough  in  all  conscience.  During  the  past  you  can  print  Is  pieces  of  paper  with  promises  shareholders  have  taken  the  view  ment  because,  after  all,  It  is  the  having  their  co-operatiou  in  the  j^jgyg  gyen  a  small  mountain,  and 

decade  we  have  learned  to  expect  the  use  of  the  ibem;  and  if  the  promises  are  no  good  what  have  that  the  company  might  readily  capital  supplied  by  the  holders  of  various  negotiations  he  was  carry-  mountain  is  not  of 

race  cry  by  a  certain  type  of  politician  in  the  province  y®"?  f^^®  ''®®“  f  |®  ^  distri-  the  stock  that  has  been  the  main  ing  out.  have 

.  ^  ^  ^  ,  J  T>  *  X  XV  «  «  «  bution  of  at  least  half  the  regular  factor  in  building  up  the  under-  -  there  in  the  first  place  and 

of  Quebec  In  furtherance  of  their  ends.  Prior  to  the  -  x  x*  x  #  -nr  x  dividend  when  It  became  due  at  the  takings  owned  by  the  railway,  which  The  announcement  that  the  first  yj-ygH  an  the  pother.  —  Victoria 

outbreak  of  war  it  did  not  particular  damage,  al-  There  are  some  interesting  reports  from  \vestern  beginning  of  August,  especially  as  in  turn  have  been  available  for  ore  from  the  Steep  Rock  develop-  colonist. 

though  some  dangerous  seeds  probably  were  sown  Canada  of  the  embarrassment  of  farmers  who  find  there  is  no  question  but  this  money  the  war  effort.  In  other  words  the  ment  near  Fort  - 

which  are  now  bearing,  even  if  to  a  limited  extent,  themselves  with  incomes  which  put  them  in  the  in-  will  be  forthcoming,  and  in  the  average  shareholder  takes  the  WAR  HELPED  William  would  Only  Way 

IT  «  lx  e«i  xv  xv  I  I  XX  I  come  tax  navinsr  class  and  like  the  aood  business  men  meantime  shareholders  would  have  view  that  he  is  entitled  to  just  as  liiCi  ij  3i  jv-  De  shipped  dur  ..vVitfui  /4io/«AT*n 

some  evil  fruit,  since  the  war,  there  is  no  use  Ignoring  ®om®  tax  paying  class,  and  consideration  as  the  em-T.4KI.VGS  ing  August 

the  fact,  Quebec  has  been  a  problem  child — politically  ®*  them  are  they  are  seeking  to  offset  the  losses  is  no  getting  away  from  the  ployee,  as  his  capital  should  be  draws  attention  undeniable  truth  today,  viz,  that 

speaking— for  the  federal  government.  Last  week’s  ®^  Past  bad  years  or  take  care  of  repairs  and  replace-  fact  that  there  are  thousands  of  able  to  earn  a  return  in  the  same  to  the  tremendous  undertakings  t^he  f^®® 

provincial  elections  In  Quebec,  however,  were  en-  't'®nts  which  can  only  be  made  in  the  future  because  families  in  Montreal  and  in  the  way  as  the  laborer  gets  his  wage,  that  have  been  carried  out  by  Ca^  henceforth  ®eP  J.  P  * 

.o«r.gmg  In  Ih.t  Ih.  Bloc  Populalre,  appealing  to  »l  ««  materials.  Province  who  nave  been  depending  A  widely  held  ’Jl’-sf"!  the  wS  st«t.d  SueP  "  a)d. 

,  -  .  .  «  »  «  most  of  all  on  their  Income  from  street  is  that  In  both  Instances —  aaa  since  tne  wai  startea.  bleep  rtpinAinie,  hniii« 

the  electors  on  an  out-and-out  program  of  separatiam,  ^  .  v  .  *  Montreal  Power  because  of  its  won-  that  of  C.P.R.  and  of  Montreal  Rock  has  been  referred  to  as  one  Th®  same  pr  nclp^^^^^ 

were  routed  at  the  polls,  although  not  so  encouraging  ANOTHER  boom  is  being  experienced  in  mining  derful  dividend  record.  While  the  Power — a  more  courageous  stand  of  the  largest  ore  bodies  of  Its  kind  1  -hnrt  tn^worid  nros 

In  that  the  Union  Nationale  Party  of  Maurice  Duples-  shares— particularly  on  the  Toronto  market.  Evi-  Quebec  government  acted  in  a  high-  might  have  been  taken  in  view  of  In  Canada,  and  its  importance  In  ®“X®*®Tke  whX’e®®''®“‘® 
sis,  which  went  to  the  province  on  platform  of  provin-  deafly  based  on  the  prospect  that  'Victory  is  defi-  handed  manner  in  expropriating  the  the  position  of  the  shareholders.  ^  financial  fiir®  has  become  so  Increasingly 

dal  autonomy  and  a  pledge  to  uphold  the  Inviolability  "Itely  in  sight  the  movement  is  broadening  out  and  Pr°’^®[‘y“'/hme!\nd  In  The  passing"d^H.  Cahan,  the  groups  to  carry  through  the  devel-  interdependent  that  co-operation 

of  the  British  North  America  Act.  was  successful  in  developing  signs  of  stability  on  the  assumption  that  company  is  bound  to  get  a  well  known  statesman  and  corpora-  opment  as  quickly  as  possible  In  has  h®come  ®  national 

acquiring  power.  Canada  Is  to  play  a  big  part  in  post-wsr  world  pro-  f^jy  amount  of  money,  and  this  in  tlon  lawyer,  view  of  the  uncertainties  as  to  how  international  prosperity  and 

It  would  appear  to  be  the  far-sighted  and  nationally  ductlon  as  a  supplier  of  minerals.  In  brief,  there  turn  will  go  to  the  shareholders.  PICTURESQITB  marks  the  end  of  long  the  war  might  last.  Something  welfare. 

safe  policy  at  a  time  such  as  this  for  politicians  and  are  all  the  indications  of  a  sustaining  market.  The  “big  fellows”  can  well  afford  WORKER  FOR  a  ®®'’®®^  X  fn  LaLador  wh^reTt  w7s  k*nown  •  •'^®  ’*'®  re-construction 

u,.  .  .  •  .u  •  .  11.  at  St  to  wait,  but  the  smaller  sharehold-  CANADA  of  the  most  pic-  in  Lahrador,  wnere  it  was  Known  -...iod  followine  the  war.  it  is  both 

public  men  of  any  prominence  in  other  provinces  to  *  *  !  .  v  .  x  o  .  er®.  «>•  even  those  who  have  blocks  turesque  figures  that  huge  bodies  of  ore  were  lo-  Issentl^  tLt  the 

approach  the  Quebec  situation  with  caution  and  It  is  difficult  to  accept  that  a  hard-headed  Scot  like  considerable  size,  are  not  so  for-  that  ever  left  Canada  to  Invade  cated,  but  at  the  same  time  it  was  gjj^j  management 

eschew  any  action  or  utterance  which  would  add  any  the  Hon.  T.  C.  Douglas,  newly-elected  premier  of  Sas-  tunate  in  the  diversity  of  their  in-  foreign  countries  with  a  view  of  recognized  that  a  tremendous  fne  country  should  real- 

tinder  to  what  might  well  prove  to  be  a  smouldering  katchewan,  (even  though  he  ran  on  a  C.C.F.  plat-  vestments,  and.  therefore,  have  getting  rights  and  franchises  for  amount  of  ‘ze  that  industrial  warfare  is  sui- 

m..,  App.r.n.ly,  hov.v„.  Pr.ml.r  Bre,  ,or„,  ,p»,^  adv.p...  ,h.  Imppslllon  .  ,pPv|..  ^  rcC.pTati  cSlKVr'rrin  ;?iT.r.»7p..lbimi.s' of 

see  it  this  way;  nor  do  some  of  his  Pro  Con  confreres  in  vincial  tax  on  mortgage  interest  paid  outside  the  pro-  ^  distrlbuUon  of  any  kind  dies  but  his  biggest  Job  was  in  Mex-  development  should  these  be  work-  better  Canada  of  all 

the  federal  Parliament.  Province  by  province  figure*  vince.  Saskatchewan  should  be  able  to  make  profit-  uncertainty  of  the  leo  where  he  worked  with  the  Dla*  ed  out  at  a  later  date.  The  fact  blueprints,  our  planning  and 

undoubtedly  show  that  Quebec  will  benefit  most  from  able  use  of  outside  capital  for  many  years  to  come;  negotiations  in  connection  with  the  1  government  on  behalf  of  Canadian  that  these  two  great  ore  bodies  are  dreams.— Halifax  Herald. 

,l,.-b.bpb«.»."ib«..heycert.l.lyd,...l.dl.......  ib.t  c.plul  p.b...  b.  ..b»r.a  1,  tb,  A.verbibpb.  ’Tbr ,,  ,be  cm  »t  C  p  R  .  Si  cS”  “  rb.  PimC.  Tie... 

busAMUd  by  m.ny  critic,  dl  lb.  l„l.l.tl...  tb.t  lb.  tab.,  lb.  .l..d  lb.,  lb.  lnv..lor  bo  ..til  .d  .»  „  J"”  “J  <  i„„p,.y,  „blcb  .1  lb.  tlm.  w..  r..  »b..ld.  .ourc  .1  .  tlm.  wh..  ”f";,S„S“  Tn''7U 

other  eight  provinces  are  being  “milked  to  feed  a  fair  return.  Capital,  like  the  laborer,  is  worthy  of  ^  number  of  new  friends  because  j  garded  as  one  of  the  most  success-  transportation  might  be  one  of  the  Company.  Limited,  Montreal.  Secretary, 


public  men  of  any  prominence  in  other  provinces  to 
approach  the  Quebec  situation  with  caution  and 


Quebec.  In  his  criticism  of  the  working  of  the  liquor  ]  its  hire. 


I  people  have  had  a  feeling  that  lt|ful  undertakings  ever  carried  out  |  major  factors. 


A.  E.  Tbotniis. 


I 


THE  FINANCIAL  TIMES,  AUGUST  18,  1944 


HINTS  TO  INVESTORS 


Gypsum  Lime  Bonds 
I  notice  that  the  bonds  of 
Gypsum,  Lime  and  Alabastine  are 
quoted  at  about  $108,  which, 
with  an  Interest  rate  of  per 
cent,  gives  a  yield  of  better  than 
6  per  cent.  As  1  know  something 
about  this  company  and  that  It 
Is  doing  well.  It  seems  to  me  that 
this  is  a  liberal  return  in  days 
like  these  when  it  is  so  difficult 
to  get  any  worthwhile  Investment 
to  yield  more  than  4  per  cent. 
AVould  you  recommend  the  pur¬ 
chase  of  this  bond  for  an  inves¬ 
tor  who  desires  a  goOd  return  on 
his  money  with  reasonable  se¬ 
curity. — ^M.L.S.,  Brantford. 

There  Is  one  little  detail  you 
have  overlooked  in  connection 
v.’ith  the  Gypsum  Lime  bond 
which  is  that  it  matures  on 
March  1st,  1948.  In  other  words. 
Issue  only  has  about  SM  years 
to  run  until  It  is  redeemable  at 
par.  Consequently,  while  the  bond 
gives  a  straight  return  of  over 
6  per  cent  at  current  market,  the 
yield  to  maturity  is  only  a  little 
better  than  3  per  cent.  This 
“yield  to  maturity”  is  based  on 
the  fact  that,  as  maturity  date 
on  the  bond  approaches,  the  pre¬ 
mium  at  which  the  issue  is  sell¬ 
ing  on  the  market  naturally  will 
narrow  down  and  actual  net  re¬ 
turn  on  the  Investment  will  be 
reduced  accordingly. 

This  relatively  meagre  yield 
bears  out  what  you  say  about 
current  position  of  the  company, 
which  undoubtedly  is  good;  at  the 
same  time,  however,  it  limits  the 
attractions  of  the  security  as  a 
purchase  today  by  an  Investor  of 
your  class. 

Sherwin-Williams  Common 

I  have  some  shares  of  Sher¬ 
win-Williams  Paint  common 
stock  which  I  bought  last  year 
and  which  cost  me  less  than  $15 
a  share.  Today  I  could  sell  them 
at  over  $19  and  take  a  nice  pro¬ 
fit.  Do  you  think  I  should  do  so? 
Please  advise  me  in  this  con¬ 
nection  and,  if  you  recommend  a 
sale,  let  me  have  your  ideas  on 
what  I  should  do  with  the  pro¬ 
ceeds. — S.T.,  Vancouver. 

A  30  per  cent  profit  on  a  stock 
which,  in  the  meantime,  has  been 
giving  you  a  yield  of  aroimd  4 
per  cent  within  the  space  of  a 
year  is,  as  you  suggeit,  tempt¬ 
ing.  As  the  second  portion  of 
your  Inquiry  implies,  however,  the 
question  of  whether  a  sale  is,  or 
Is  not,  justified,  rests  very  large¬ 
ly  upon  whether  there  is  any 
other  security  available  on  the 
market  that  might  do  better  for 
you  than  the  one  you  hold.  In  the 
case  of  Sherwin-Williams  common 
it  is  our  opinion  that  it  would  not 
be  an  easy  matter  to  find  a 
favorable  switch  on  the  market 
today. 

The  Sherwin-Williams  Co.  of 
Canada  Ltd.,  which  had  been  do¬ 
ing  well  for  some  years  prior  to 
the  outbreak  of  war,  has  been 
experiencing  peak  business  dur¬ 
ing  the  war  years  and,  despite 
the  Incidence  of  heavy  war  taxa¬ 
tion,  earnings  record  has  been 
favorable.  For  fiscal  year  ended 
August  31st,  1943,  company  re¬ 
ported  net  earnings  after  all 
charges  and  preferred  dividends 
equal  to  $1.07  a  share.  This  was 
well  in  excess  of  dividend  re¬ 
quirements  on  the  common  stock 
of  60  cents  a  share,  but  repre¬ 
sented  a  sharp  drop  from  previ¬ 
ous  year’s  earnings  of  $1.99  a 
share  on  common  and  those  for 
year  before  of  $1.66  a  share.  Drop 
in  last  year’s  earnings  was  due 
almost  entirely  to  effects  of  100 
per  cent  excess  profits  tax,  and, 
in  this  connection,  it  is  inter¬ 
esting  to  note  that  the  net  earn¬ 
ings  of  $1.07  a  share  were  after 
deductions  of  all  Income  and  ex¬ 
cess  profits  taxes,  Including  re¬ 
fundable  portion  of  excess  pro¬ 
fits  tax  of  $84,050,  equal  to  42 
cents  a  share  on  common  stock. 
If  this  refundable  excess  pro¬ 
fits  tax  is  added  to  retainable  net 
of  $1.07  a  share,  actual  net 
earnings  for  last  year  equivalent 
to  $1.49  a  share  on  common  are 
Indicated. 

Although  volume  of  business 
has  attained  new  high  records 
during  the  war,  company  has  had 
operating  difficulties.  In  com¬ 
mon  with  many  other  manufac¬ 
turing  organizations,  its  pro¬ 
duction  costs  have  been  expand¬ 
ing  while  selling  prices  have  been 
fixed  under  price  celling  regula¬ 
tions.  In  addition,  serious  short¬ 
ages  in  some  raw  material  re¬ 
quirements  have  developed  as  a 
result  of  war  conditions.  Despite 
these  handicaps,  however,  com¬ 
pany  has  managed  to  m  ke  a 
good  earnings  showing.  It  should 
be  noted  that,  due  to  effects  of 
100  per  cent  excess  profits  tax, 
retainable  earnlflgs  cannot  go 
much  higher  than  last  year’^  lev¬ 
els.  Early  dividend  prospects  on 
common  stock  are,  because  of 
this  fact,  limited. 

Post  war  outlook  for  Sherwin- 
Williams  appears  to  be  rather  im¬ 
pressive.  Any  reduction  in  vol¬ 
ume  of  business  resulting  from 
decline  in.  and  ultimate  elimina¬ 
tion  of.  war  buying  is  more  than 
likely  to  be  offset  by  delayed  buy¬ 
ing  for  civilian  consumption  when 
war  restrictions  are  relaxed  or 
lifted.  Residential  construction, 

INQUIRIES  from  subscribe 
ers  in  regard  to  their  invest* 
ments  and  problems  are  invited. 
Answers  are  based  upon  infor* 
motion,  which  THE  FINAN¬ 
CIAL  TIMES  believes  reliable, 
fair  and  unprejudiced,  but  be¬ 
yond  the  exercise  of  care  in 
securing  information,  THE  FI¬ 
NANCIAL  TIMES*  cannot  as¬ 
sume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  te  receive  attention. 
Answers  thought  to  be  of  pub¬ 
lic  interest  will  be  published. 
Stamped,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


which  has  been  severely  restrict¬ 
ed  as  a  result  of  war  priorities  in 
recent  years,  constitutes  an  im¬ 
portant  source  of  business  for 
paint  and  varnish  companies,  and 
home  building  on  a  tremendous 
scale  when  the  war  is  over  ap¬ 
pears  almost  certain.  Federal 
government  plans  for  sponsoring 
lesldentlal  construction  during 
post-war  years  to  a  value  of  about 
three-quarters  of  a  billion  dol¬ 
lars  provide  some  indication  of 
what  may  be  expected  in  this  con¬ 
nection. 

Balance  sheet  position  of  Sher¬ 
win-Williams  is  exceptionally 
strong,  placing  company  in  a  pre¬ 
ferred  position  to  take  advantage 
of  post-war  developments.  As  at 
August  31st,  1943,  company  had 
net  working  capital  of  $5,118,873 
with  current  assets  of  $6,933,711 
at  a  ratio  of  nearly  4  to  1  to 
current  liabilities  of  $1,814,838. 
Surplus  amounted  to  $4,905,821. 
in  addition  to  which  there  was 


INVESTMENT  YIELDS 


(Compiled  by  Jonei  Hewsrd  *  Co.) 
INDUSTRIAL  COMMON  STOCKS 

Price  Dlv.  Yield 

;new  Surpass  .  .80  4.84 

Do.,  incl.  Extras  .  1-00  *>.06 

iiminlum  Ltd .  91  8.00  8./9 

Oo.,  IncI.  Extras  .  10.00  10.98 

bestos  .  ?I  -OO  3.80 

II  Teleohoiie  .  loo  8.00  0.19 


Afinew  Surpass  . 

Uo.,  incl.  Extras  . 

Aluminium  Ltd . 

Do.,  incl.  Extras  . 

Asbestos  . 

bell  Telephone  .  —  -- 

brazlllan  Traction  .  22'/i  2.00  8.88 

britlsh  American  Oil  ..  2.3  1.00  4.34 

B.  C.  Packers  .  26  l.iiO  .i./O 

B.  C.  Power  “A”  .  21  1.80  8.;)/ 

Building  Products  .  18‘’4  .60  3.24 

Clin.  &  Dorn.  Sugar....  22  .80  3.63 

Canada  Malting  .  49*4  2.00  4.02 

Do.,  incl.  Extras  ....  2.50  5.02 

Can.  Northern  Power  ..  5V4  .60  16.90 

Canada  Packers  .  95  4.00  4.21 

Canadian  Bronze  .  38  1..5fl  3  89 

Do.,  incl.  Extras  -  _  2.00  5.19 

Canadian  Cottons  "New”  25  1.20  4.80 

Candn.  Eoreign  Invest.  .  31 H  2.00  6.34 

1)0.  incl.  Extras  .  2.,50  7.93 

Candn.  Industries  “B”  .  1.59  5.00  3.14 

i;an.  Pacific  Railway  ..  12  .50  4.16 

Cockshutt  Plow  .  13  .50  3.81 

Consumers  Glass  .  31  2.00  tLlo 

Crown  Cork  .  35  2.00  5.63 

Distillers  Seagrams  ....  37 Va  2.22  5.92 

Dominion  Bridge  .  28Vi  .20  4.21 

Dominion  Glass  . 140(a)  5.00  3.57 

Dominion  Textile  .  69%  5.00  7.16 

p'anny  p'armcr  .  35%  1.50  4.25 

Do.,  Incl.  Extras  .  1.75  4.96 

Eord  of  Canada  "A”  ..  26%  1.00  3.80 

Fraser  .  28%  1.40  4.95 

Goodyear  Tire  .  95(b)  2.50  2.63 

Do.,  Incl.  Extras  .  4.50  4.73 

Imperial  (ill  .  14%  .50  3.44 


Imperial  Tobacco 


12%  .40  3.26 

.55  4.48 


International  Nickel  ... 

33% 

1.60 

4.77 

Intern.  Petroleum  . 

■21% 

i.on 

4.57 

Laura  Secord  . 

15% 

.8(1 

5.16 

Loblaw  Groceterias  “A” 

26% 

1.00 

3.77 

Do.,  Incl.  Extras  .... 

1.25 

4.71 

Mitchell,  Robert  . 

25% 

2.00 

7.84 

Montreal  Power  . 

21% 

l.,50 

6.8!) 

Moore  Corporation  . 

55 

2.22 

4.o:{ 

Do.,  Incl.  Extras  .... 

2.88  (i 

5.25 

National  Breweries  .... 

37% 

2.U0 

5.33 

National  Steel  Car  . 

17 

1.00 

5.88 

Noranda  Mines  . 

56% 

4.00 

7.07 

Ogllvie  Flour  . 

36 

1.00 

.3.84 

I’age  Hersey  . 

95 

5.00 

5.26 

I'eanians  . 

53% 

3.00 

5.60 

Oiiebec  Power  . 

12%- 

1.00 

8.00 

Koyalite  Oil  . 

19% 

1.00 

5.12 

St.  I.awrence  Flour  .... 

34 

1.40 

4.11 

Do.,  inel.  Extras  . 

1.90 

.5  ..^8 

Shaw'inigan  . 

14% 

.90 

6.10 

Southern  Can.  Power  .. 

9% 

.80 

8.12 

Steel  Co.  of  Canada  ••• 

67% 

3.00 

4.44 

YVilsil  . 

18 

1,00 

5.55 

YVestons,  Geo . 

17% 

.80 

4.63 

PREFERRED  STOCKS 

Aluminum  Co.  5%  Pref.  100 

5.00 

5.00 

Agnew  Surpass  . 

112 

7.00 

6.25 

Canada  Cement  . 

115 

5.00 

4.34 

Can.  Northern  Power  .. 

90(a) 

7.00 

7.77 

Canadian  Breweries  ... 

42% 

3.40 

8.00 

Can.  Car  &  Foundry  .. 

26 

2.10 

8.07 

Canadian  Celanese  .... 

148 

7.00 

4.72 

Do.,  Incl.  Partic.  Dlv. 

7.44 

5.02 

Canadian  Cottons,  New 

24 

1.20 

5.00 

Dominion  Coal  . 

12% 

1.88 

15.04 

Dominion  Glass  . 

160  ~ 

7.00 

4.37 

Dominion  Tar  . 

110 

5.50 

5.00 

Dominion  Textile  . 

163 

7.00 

4.29 

Gatineau  Power  5%  ... 

85% 

5.00 

5.84 

(ieneral  Steel  Wares  ... 

100 

5.00 

5.00 

Goodyear  Tire  . 

54% 

2.50 

4.58 

Howard  Smith  . 

111 

6.00 

5.40 

Inter.  Power  . 

108 

7.00 

6.48 

Do.,  Inel.  Arrears 

12.00 

11.11 

Lake  of  the  Woods  .... 

140 

7.00 

5.00 

Massey  Harris  . 

20% 

1.25 

6.09 

MrColl  Frontenac  . 

105% 

6.00 

5.68 

Montreal  Cottons  . 

128% 

7.00 

.5.44 

National  Breweries  .... 

44 

1.75 

3.97 

Ogilvie  Flour  . 

167(b) 

7.00 

4.19 

Ottawa  Power  . 

90 

5.00 

D.DO 

Price  Bros . 

90% 

5.50 

5.52 

Saguenay  Power  . 

102% 

5.50 

5.30 

St.  Lawr.  Corp.  “A”  ... 

15% 

1.00 

6.45 

St,  Lawrence  Paper  ... 

5fl 

.3.75 

6.6!) 

Slierwin  Williams  ..... 

142(a)  7.00 

4.!)2 

.Southern  Can.  Power  .. 

104 

6.00 

{)./{> 

Steel  Co.  of  Canada  ... 

73(b) 

.3.00 

4.10 

Hiram  Walker  . . 

21% 

1.00 

4.70 

BANKS 

Cnnadlenne  Nationale  . 

135% 

6.00 

4.42 

Commerce  . 

141 

6.00 

4.25 

Dominion  . 

163 

8.00 

4.90 

Imperial  . 

155 

8.00 

.5.16 

Montreal  . . 

155 

8.00 

5.16 

Nova  Scotia  . 

2.38  10.00 

4.20 

Royal  .  140  6.00  4.28 

Toronto  .  240  10.00  4.16 

a— Asked  b— Bid 


refundable  excess  profits  taxes  of 
$100,746  and  Inventory  reserve 
of  $50,000. 

Company  has  no  funded  debt, 
only  prior  charge  to  the  common 
stock — of  which  there  are  out¬ 
standing  200,000  shares  of  an 
authorized  225,000  shares — being 
$3,460,000  of  $100  par  value  7 
per  cent  cumulative  preferred 
stock,  dividend  requirements  on 
which  amount  to  $242,200  annu¬ 
ally. 

Common  stock  appears  to  have 
worth-while  potentialities  as  a 
post-war  Investment,  both  from 
the  point  of  view  of  possible  en¬ 
hancement  in  market  value  and 
expansion  in  dividend  return. 

Home  Oil  Co. 

Would  you  kindly  give  me  some 
information  reference  Home  Oil  Co. 
I  hold  several  hundred  shares  of 
this  stock,  some  of  it  I  had  at 
$29,  I  have  been  advised  by  a 
prominent  brokerage  house  to  hold 
this  stock  as  it  would  pos.sibly  go 
haqk  to  the  all  high.  Your  com¬ 
ments  would  be  welcomed.— Xorth 
Shore. 

Home  Oil  is  the  second  largest 
producer  of  oil  in  Canada  and 
also  has  a  valuable  investment 
portfolio,  containing  20,000  shares 
of  Royalite  and  other  securities 
cf  varying  value,  but  there  is 
nothing  whatsoever  that  would 
suggest  a  market  price  of  $29  a 
share  could  ever  be  reached  again 
under  present  circumstances.  'This 
price,  which  you  paid  in  19  29.  was 
not  based  on  earnings  or  position 
but  rather  on  the  general  stock 
market  Inflation  as  is  evidenced 
by  the  fact  that  in  the  same  year 
the  stock  reached  a  low  of  $3.05, 
5vhile  the  highest  reached  since,  in 
1930,  was  only  $11.90  per  share. 

There  is  some  reason  to  helleve 
that,  like  most  of  the  other  good 
western  oil  stocks,  Home  Oil  may 
be  selling  somexvhat  below  reason¬ 
able  market  level,  and  on  this  ac¬ 
count  a  more  or  less  substantial 
advance  might  be  scored  over  the 
coming  year  or  so.  But  $29  seems 
away  out  of  line  for  anything  in 
the  nature  of  a  stock  such  as  rep¬ 
resented  by  Honxe  Oil. 

In  1943,  the  company  has  a 
satisfactory  increase  of  revenue 
from  production  in  its  own  wells 
as  well  as  from  royalties,  the  total 
for  the  two  items  rising  from  $1,- 
544,000  in  1942  to  $1,978,000  in 
1943  but  development  write-offs 
of  over  one  million  dollars  com¬ 
pared  with  $430,000  in  1942  re¬ 
duced  earnings  available  lor  divi¬ 
dends  from  $384,000  to  $237,000, 
thus  actually  leaving  a  small  def¬ 
icit  after  dividend  payments  of 
$264,000  (15c  a  share)  had  been 
made. 

To  warrant  a  price  of  near  $30 
a  share  the  company  should  pay 
at  least  $1.50  in  dividends,  or  else 
show  a  position  so  vastly  improved 
with  regard  to  future  prospects 
as  to  indicate  earnings  and  divi¬ 
dends  to  that  amount  as  being 
possible.  The  main  holdings  of  the 
company  Include  11,000  acres  of 
oil  lands  in  Alberta,  in  which  15 
wells  are  in  steady  production 
now,  compared  with  fourteen  wells 
last  year.  It  also  holds  a  royalty 
and  share  Interest  in  a  number  of 
5vells  being  drilled  by  other  com¬ 
panies  Including  the  British  Dom¬ 
inion  No.  5  well,  a  large  producer. 

The  main  subsidiary.  Home 
Oil  (Brazeau)  Ltd.  is  active  in  ex¬ 
ploration  of  Brazeau  structure.  A 
regular  revenue  is  derived  from 
20,000  shares  of  Royalite  Oil,  an 
Imperial  Oil  subsidiary  operating 
Yvells  and  refineries  in  Turner  Val¬ 
ley.  The  company’s  working  capi¬ 
tal  position  is  good,  with  about 
$400,000  of  net  current  assets  b'e- 
ing  shown  without  counting  the 
Royalite  holdings. 

In  view  of  the  rather  steady 
decline  of  production  in  Turner 
Valley,  nothing  of  great  spectacu¬ 
lar  value  can  be  expected  to  take 
place  there  in  the  near  future  and 
correspondingly  greater  interest 
must  be  centred  in  those  areas 
V7here  the  company  is  interested 
and  where  activities  are  promising 
to  replace  some  of  the  T.V.  de¬ 
clines.  It  is  of  interest  therefore 
to  learn  that  Brazeau,  where  the 
Home  Brazeau  well  has  given  good 
performance,  will  he  given  a  thor¬ 
ough  test.  This  Central  Alberta 
region,  where  Home  has  its  large 
interest  may  indeed  add  substan¬ 
tially  to  Home  values  before  very 


Consolidated  Paper  Bonds 

The  !i%  per  cent  bond  of  Con¬ 
solidated  Paper  has  been  recom¬ 
mended  to  me  as  a  good  Invest¬ 
ment  for  the  business  man  look¬ 
ing  for  a  reasonable  yield  on  his 
investment  with  fairly  good  secur- 
it.v.  I  would  like  to  have  your 
opinion  on  this  before  1  take  any 
action. — E.D.D.,  Toronto. 

The  Consolidated  Paper  Corp. 
5  %’s  of  1961  appear  to  offer 
definite  attractions  as  a  purchase 
at  today's  market  by  the  investor 
of  your  class.  Yield  on  the  secur¬ 
ity  at  market  today  Is  approxi¬ 
mately  5%  per  cent,  but,  as  in¬ 
terest  is  payable  in  U.S.  funds, 
yield  on  Canadian  funds  is  in  ex¬ 
cess  of  5%  per  cent,  an  apparent¬ 
ly  generous  return  in  view  of  the 
recent  record  of  the  company,  its 
widely  Improved  financial  position 
and  its  early  prospects. 

For  past  4  years  net  operating 
earnings  of  corporation  have  ave¬ 
raged  about  3%  times  bond  in¬ 
terest  requirements,  and,  for  year 
1943  operating  earnings  o?  {9,322.- 
977  were  more  than  3%  times 
Interest  requirements.  Even  after 
depreciation  on  a  generous  scale 
on  last  year’s  accounts,  net  in¬ 
come  after  depreciation  was  al¬ 
most  twice  requirements  for  bond 
Interest. 

During  3  years  ended  December 
31st,  1943,  corporation  effected  a 
reduction  of  $7,818,770  in  out¬ 
standing  funded  debt  from  $51,- 
406.900  at  end  of  1940  to  $43,- 
588.130  at  end  of  1943.  At  same 
time  net  working  capital  was  in¬ 
creased  by  over  $10,000,000  to 
$22,404,236  as  at  December  31st, 
1943  from  $12,012,031  at  end  of 
1940.  Balance  sheet  at  end  of  last 
year  showed  cash  and  government 
bond  holdings  at  a  combined  total 
of  $10,849,661. 

Conditions  in  the  newsprint  in¬ 
dustry.  while  beset  by  operating 
difficulties  engendered  by  the  war 
— shortage  of  labor  in  the  woods; 
government  price  fixing  and  regu¬ 
lation  of  newsprint  usage;  and 
other  influences — have  enabled 

long,  thus  proving  that  the  com¬ 
pany  made  a  good  move  when  it 
turned  into  a  holding  company  as 
far  as  Turner  Valley  is  concerned, 
and  confined  its  own  operations  to 
other  regions,  less  known  and  Just 
as  promising. 

The  stock  should  act  well  over 
the  long  pull,  although,  unless  the 
oil  situation  changes  all  around, 
nothing  spectacular  should  be  ex¬ 
pected  for  some  time  to  come 
anyway. 


corporation  to  operate  at  a  fair 
margin  of  profit  insofar  as  bond¬ 
holders  are  concerned.  Position  of 
stockholder  has  been  adversely  af¬ 
fected  by  uncertainty  with  regard 
to  taxation  basis  for  industry, 
which  is  classed  as  a  pre-war  de¬ 
pression  Industry.  Costs  have  ad¬ 
vanced  widely  in  recent  years  hut, 
fortunately,  price  authorities  in 
United  States — where  major  part 
of  Canadian  newsprint  industry’s 
market  is  located — have  authorized 
upward  revisions  in  the  price 
ceiling  which  have  compensated, 
in  large  part,  for  the  Increase  in 
costs.  Ability  of  Consolidated  to 
cever  its  bond  Interest  with  a  fair¬ 
ly  substantial  margin  to  spare 
while  war  lasts  can  hardly  be 
doubted. 

Insofar  as  post-war  prospects 
are  concerned  the  situation  is 
somewhat  more  obscure.  News¬ 
print  Industry  in  Canada  still  has 
a  more  or  less  considerable  ex¬ 
cess  of  capacity  over  anything  like 
normal  demand  in  a  competitive 
market.  Post-war  trade  agree¬ 
ments  will  be  a  factor  of  very  real 
importance  in  outlook  for  Cana¬ 
dian  pulp  and  paper  companies. 
Prior  to  the  war  Canadian  mills 
had  to  compete  in  the  United 
States  market  with  products  of 
the  Baltic  States,  and,  if  the  end 
cf  hostilities  in  Europe  again 
brings  the  Baltic  products  on  to 
the  U.S.  market,  prospects  for  the 
Canadian  mills  will  not  be  so  good. 
On  the  other  hand,  it  is  possible 
that  trade  agreements  will  give 
Canadian  companies  a  free  hand 
on  the  American  continent,  in 
w'hlch  event,  potentialities  for 
business  will  be  ruled  entirely  by 
trend  of  consumption  there. 

A  pulp  and  paper  executive,  at 
the  annual  convention  of  the  Cana¬ 
dian  Pulp  and  Paper  Association 
early  this  year,  pointed  to  large 
scale  potentlalltlies  for  Increased 
markets  throughout  the  world 
after  the  war  in  event  of  imple¬ 
mentation  of  the  Atlantic  Charter. 
He  based  his  argument  on  the 
grounds  that,  with  the  establish¬ 
ment  of  individual  freedom,  use  of 
newspapers  will  increase  very 
widely  in  many  countries — China, 
for  Instance — over  pre-war  levels. 

O’Leary  Malartic-Norgold 

MTiat  is  your  opinion  of  O’Leary 
Malartlc  and  Xorgold,  and  what  Is 
Xorgold  selling  at  today?— G.P.P. 

O’Leary  Malartlc  and  Norgold, 
the  latter  at  about  7-8c  a  share 
are  strictly  prospects  and  must  be 
looked  upon  as  such.  There  is  no 
reason  to  expect  that  companies  of 
this  nature  w’ill  soon  get  all  the 
men  and  machines  to  work  their 
properties,  nor  that  all  the  pros¬ 
pects  will  automatically  turn  into 
worthwhile  ventures.  A  profit  on 
either  of  these  2  stocks  ought  to 
be  realized  if  property  proves  to 
have  a  reasonable  chance. 
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PAYMASTER  JULY  OUTPUT  of  $89,344  from  milling  10,605 
Toronto — Paymaster  Consolidat-  tons,  an  average  recovery  of  $8.42 
ed  Mines  reports  July  production  per  ton. 


ONE  MAN’S 


COME 


IS  ANOTHER  MAN’S 


GO... 


Painting  Signs  Again 

HkVi  A  Few 
Oft  IHE 

general  m 

APPW  To  CSC 


/ 


If  rising  prices  and  costs  were  allowed  to  keep 
pushing  each  other  up,  inflation  would  be  un¬ 
avoidable.  That’s  what  inflation  is— a  panic  rise 
In  prices— with  money  losing  its  value  and 
confusion  everywhere.  To  prevent  inflation,  a 
ceiling  has  been  set  on  prices  and  profits,— 
wages  and  salaries  have  been  controlled. 


If  one  person  demands  higher 
prices — another  higher  profits — 

^  another  a  higher  wage  or  salary 

I  — soon  everybody  would  be  mak- 

L  Ing  the  same  demands— demands 

on  everyone  else. 

Then  costs  of  production  could 
not  be  controlled. 

The  ceiling  could  no  longer  be 
Living  costs  go  up — 

^  u 

tMcoi"*  **  \\  ■■ 

•ur«e  II  1m 

and  iHeowe 

begin  their  frantic  rise. 

ECONOMIC  STABILITY  IS  NECESSARY  TO  MEET  THE  PRESENT  PROBLEMS 
OF  WAR  AND  TO  PROVIDE  A  BASIS  FOR  PEACE 


^  I 


— Christian  Sciance  Mnnitnr 


USTEN  TO  “IN  THE  SPOTlIOHr’  RADIO  PROORAMMI 
EVERY  SUNDAY  NIGHT  7.30  p.m.,  E.D.T. 


Tbit  It  on*  of  ■  ttritt  bting  Itiued  by  iho  Oovommtnt 
of  Canada  lo  omphotizo  Iho  Imporfoneo  of  provtnting  furthtr 
incroottt  In  Iho  cotl  of  living  now  and  dtflalion  lolor. 
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THE  FINANCIAL  TIMES,  AUGUST  18,  1944 


BY  R.  J.  DEACMMAN 


G.  G.  McGeer,  K.C.,  M.P.,  speak¬ 
ing  before  the  Banking  and  Com¬ 
merce  Committee  of  the  House  of 
Cornm.ons,  "painted  ",  according  to 
an  Ottawa  paper,  "with  a  broad- 
visioned  brush,  the  happy  condi¬ 
tion  which  would  be  ours  if  only 
we  spent,  in  time  of  peace,  as  much 
os  we  have  spent  in  time  of  war.” 

I  am  not  just  certain  what  a 
broad-visioned  brush  means  in  this 
sense  but  a  finer  brush,  in  less 
vigorous  hands,  might  have  painted 
more  truly.  The  gift  of  an  artist 
is  not  measured  by  the  size  of  his 
brush  but  by  the  greatness  of  his 
mind  and  the  clarity  of  his  vision. 

I  doubt  very  much  if  the  promise, 
as  made,  has  any  value.  Difficul¬ 
ties  would  present  themselves,  and 
force  consideration  of  realities. 
Canada  is  dependent  for  her  pros¬ 
perity  on  export  markets.  Then 
how  can  a  purely  monetary  policy, 
in  Canada  alone,  serve  to  compel 
the  natives  of  the  West  Indies  to 
pay  more  for  fish  or  force  the 
people  of  continental  Europe  to  buy 
more  Canadian  wheat. 

During  war  there  is  no  problem 
of  markets.  It  has  not  escaped  the 
keen  mind  of  Mr.  McGeer  that  in 
providing  these  markets  we  taxed 
ourselves  for  the  production  of 
goods  which,  in  peace  time,  would 
have  no  value  and  provided  other 
nations  with  food  and  equipment, 
paid  for  out  of  our  own  pockets. 

We  have,  in  time  of  war,  rather 
rigid  controls,  we  do  not  like  them. 
We  accept  them  now  but  I  wonder 
if.  in  time  of  peace,  the  same  unity 
of  purpose  would  prevail  1 

Said  Mr.  McGeer  ; 

"The  people  of  Canada  have 
struck  their  tents  and  they  are 
on  the  march.  W’e  might  if  we 
wanted  have  higher  old-age  pen¬ 
sions  on  a  non-contributory  basis,  \ 
higher  unemployment  insurance 
and  financing  of  education,  a 
much  higher  scale  of  teachers 
salaries  and  facilities  for  school 
auditoriums,  recreation  grounds,  \ 
theatres,  swim.mlng  pools,  gym-  ' 
nasiums  and  so  on.”  , 

Some  of  these  things  may  be  ' 
needed  but  they  consist  largely  of  ! 
the  amenities  of  life.  It  might  be  , 
well  to  produce  first  the  necessities,  ‘ 
produce  at  a  price  within  the  ca-  ; 
pacity  of  the  people  to  buy.  High 
taxes  to  provide  swimming  pools,  , 
etc.,  will  not  meet  the  broad  ap¬ 
proval  of  this  nation  of  taxpayers.  \ 
Mr.  McGeer  would  have  grave  dif¬ 
ficulties  putting  his  plan  into  ef-  \ 
feet. 


I  abandoned  in  the  U.S.  except  by  a 
few  visionary  dreamers. 

In  193  7,  after  five  years  of 
spending,  the  government  slacked 
off  a  bit.  This  was  followed  at 
once  by  a  sharp  drop  in  the  volum.e 
of  business.  The  U.S,  had  not  been 
helped  by  a  five  year  period  of 
spending.  The  reason  is  fairly 
clear.  A  depression  is  brought 
about  by  certain  fundamental  weak¬ 
nesses  in  the  economic  structure. 
There  came  a  time  when  the  peo¬ 
ple  no  longer  wanted  to  put  their 
accumulated  savings  into  business. 
Mr.  McGeer  recognizes  the  existence 
of  this  fact.  I  state  the  case  in 
his  ow'n  words  ; 

"One  reason  is  the  threat  of 
socialism,  another  disturbing  con¬ 
dition  is  high  taxation.” 


Announcement  by  Munitions 
Minister  Howe  Indicates 
Project  for  Post-war 


COMPANY  IS  FORMED 


Just  $2*  a  week  payable  now  will 
keep  you  on  the  payroll  after  age 
65  with  a  $25.00  monthly  cheque, 
or  in  case  of  your  death  before  age 
65,  your  femily  will  receive  an  im¬ 
mediate  pa^rment  of  $340.00  follow¬ 
ed  by  an  mcome  of  $25.00  every 
monm.  Both  of  the  above  income 
benefits  are  guaranteed  for  ten 
years  certain,  uiquire  today,  •xgtst. 


Toronto — Production  of  Jet  pro¬ 
pulsion  aircraft  engines  in  Leaside 
seems  assured  as  a  means  to  bolster 
Canada’s  role  in  post-war  civil 
aviation.  This  is  indicated  by  an¬ 
nouncement  in  Ottawa  this  week 
by  Hon.  C.  D.  Howe,  Minister  of 
Munitions  and  Supply  of  formation 
of  a  new  crown  company.  Turbo  Re¬ 
search,  Ltd. 

“It  is  a  post-war  project  be¬ 
cause  w’e  can  hardly  get  into  opera¬ 
tion  before  the  present  war  ends,” 
one  official  who  will  be  connected 
with  the  new  company,  pointed  out 
here.  "It’s  an  interesting  picture, 
because  it  means  Canada  is  really 
serious  about  post-war  aviation, 
with  which  our  jet  propulsion  re¬ 
search  will  be  connected. 

“The  new  company  will  consider 
Questions  of  design  and  develop¬ 
ment  of  jet  propulsion  engines — 
and  their  production  in  a  small 
way.” 

■The  new  company  will  take  over 
part  of  the  existing  plant  of  Re¬ 
search  Enterprises,  Ltd.,  at  Lea- 
side,  it  was  learned. 

Turbo  Research  will  be  a  per¬ 
manent  organization,  Mr.  Howe 
said.  Many  details  of  its  organiza¬ 
tions  are  still  on  the  secret  list. 
The  plans  for  it,  however,  are  that 
It  will  "pave  the  way”  for  research 
into  jet  propulsion  engines,  and 
their  production,  one  official  be¬ 
lieved.  There  would  seem  no  bar¬ 
rier  to  prevent  a  private  company 
later  undertaking  the  same  pro¬ 
ject  on  equal  or  larger  scale. 

Insurance  For  Future 

"The  idea  is  that  we  found  our¬ 
selves  at  the  outbreak  of  war  with¬ 
out  the  facilities  to  produce  the 
things  we  needed,”  said  the  offi¬ 
cial.  "Now  the  government  is  going 
to  make  sure  that  Canada  doesn’t 
lag  in  post-war  air  planning.” 

The  Minister’s  statement  said 
that  Turbo  Research  will  take  over 
equipment  and  utilize  personnel  al¬ 
ready  established  in  Canada  in  con¬ 
nection  with  jet  propulsion  "since 
the  government  first  became  inter¬ 
ested  in  the  development  of  jet  pro¬ 
pulsion  in  the  latter  part  of  1942.” 

Turbo  Research  will  work  close¬ 
ly  with  a  similar  company  recently 
formed  in  the  United  Kingdom,  Mr. 
Howe  said.  Representatives  of  the 
Leaside  company  will  be  located  in 
London  to  enable  full  exchange  of 
information  between  the  two  com¬ 
panies. 

Harry  J.  Carmichael,  co-ordina¬ 
tor  of  production.  Munitions  and 
Supply  Department,  is  the  presi¬ 
dent  of  the  new  company. 

The  vice-president  and  general 
manager  is  Brig.  F.  C.  'V\’'allace  of 
Research  Enterprises  Ltd.,  with  the 
following  directors:  C.  A.  Banks, 
London  representative  of  the  Mu¬ 
nitions  and  Supply  Department: 
J.  H.  Parkin,  National  Research 
Council;  Col.  'W.  E.  Phillips,  presi¬ 
dent,  R.E.L..  and  Air  Vice-Marshal 
B.  "W.  Stedman,  R.C.A.F..  direc¬ 
tor  general  of  research.  Arnold 


Speaking  on  “Employment  — 
Canada’s  Basic  Problem”,  he  said 
“If  we  can,  without  destroying  the 
freedom  of  the  individual,  elimin¬ 
ate  the  spectre  of  mass  unemploy¬ 
ment  from  the  post-war  picture, 
then  we  can  expect  all  the  other 
blessings  of  a  well-balanced  so¬ 
ciety  to  flow  In  abundance.  He 
warned  that  in  the  search  for  full 
employment  Canadians  must  be  on 
their  guard  lest  they  throw  away 
the  liberties  of  free  citizens  in  the 
process.  Government,  he  said, 
should  act  as  a  balance  wheel  for 
the  national  economy,  restraining 
private  Investment  in  the  time  of 
boom  conditions  and  attempting  to 
maintain  the  normal  rate  of  capital 
Investment  when  a  slump  occurs. 

This,  he  said,  would  mean  a  re- 


HEAD  OFFICE  : 
TORONTO,  CANADA 


versal  of  present  policies.  Instead 
of  heavy  taxes  during  depressions, 
taxes  should  be  eased, 


shall  see  a  federal  government, 
realising  that  it  will  be  saddled 
with  the  responsibility  of  usher¬ 
ing  in  the  new  age  and  thwarted 
to  do  so  by  the  vehement  in¬ 
sistence  of  Ontario  and  Quebec 
that  each  respectively  is  the 
craddle  of  Canadian  civilisation 
and  that  each  will  want  to  be 
free  to  look  after  its  own  dearly 
beloved  and  regular-ticket-vot- 
ing  poor. 

We  shall  see  and  hear,  as 
witnesses  but  not  as  Judges, 
Canadian  business  men,  trying 
to  forestall  any  attempt  to  bring 
back  double  and  triple  taxation. 
Just  so  that  every  county  coun¬ 
cil  chairman  can  say  "I  raised 
the  welfare  on  my  side  of  the 
street  much  more  than  the  other 
fellow  did  on  his.” 


of  people  in  the  rest  of  the  coun¬ 
try  are  getting  Just  a  leeetle  fed- 
up. 

The  picture  of  racial  antagon¬ 
ism  may  only  be  drawn  to  con¬ 
fuse  those  who  like  to  be  in  that 
frame  of  mind;  the  one  fact  does 
persist,  that  Confederation,  the 
real  spirit  of  Confederation  needs 
a  great  deal  more  substance  and 
a  good  deal  less  hot  air  than  is 
applied  to  it  these  days. 


even  should 
a  deflcite  be  Incurred.  During  good 
a  finan- 


times,  on  the  other  hand, 
clal  backlog  should  be  built  up 
through  taxation  for  use  when  the 
boom  wanes. 


taxed  to  pay  it — yes  what  about 
them’  Have  they  money  enough 
left  to  provide  for  needed  capital 
expansion  or  must  we  go  to  the 
State  for  this  also.  What  happens 
to  a  nation  when  the  people  in  1944 
must  put  up  $7,000  to  pay  a  mem¬ 
ber  an  amount  equal  to  $2,500  of 
1913  purchasing  power? 

There  is  the  whole  trouble  with 
the  builders  of  the  new  world,  they 
seek  for  remedies  which  Ignore  the 
cause.  "They  always  want  to 
doctor  the  calf  because  the  pig  is 
sick.”  I  borrowed  that  aphorism 
from  an  old  farmer  in  Saskatche¬ 
wan.  He  was  wiser  than  he  knew. 
It  is  general  in  its  application,  it 
applies  not  only  to  farmers  but  to 
statesmen.  It  Is  the  first  effort  of 
nearly  all  the  builders  of  the  brave 
new  world,  they  do  not  seek  to  re¬ 
move  the  causes  of  our  troubles. 
That  would  Involve  research  and 
slow  painstaking  effort.  What 
they  want  is  a  new  world,  one 
which  has  grown  up  in  their  own 
minds.  They  feel  that  they  could 
love  and  worship  a  world  like  that, 
one  made  in  their  o.wn  image.  But 
would  the  rest  of  the  world  be 
willing  to  bow  to  it  ?  Ah,  there’s 


Quebec,  Ontario — ^And  the  Provincial 
Federal  Conference 


Participation  Cheques 
On  1940  Crop  180,000 


(Continued  from  Page  6) 


Ottawa — About  180,000  cheques 
have  been  issued  in  connection 
with  wheat  participation  certifi¬ 
cates  on  the  1940  crop.  Trade  Min¬ 
ister  MacKinnon  stated  during  past 
week  in  the  House  of  Commons. 

Replying  to  a  question  the  min¬ 
ister  pointed  out  that  165,000  of 
these  cheques  had  been  sent  out. 
He  added; 

"Immediately  after  these 
cheques  go  out  some  time  will  be 
taken  in  Issuing  cheques  where 
there  are  matters  in  dispute  and 
where  the  participation  certificates 
have  been  lost.  Wben  that  is  cor¬ 
rected  the  cheques  for  the  partici¬ 
pation  payments  on  the  1941  and 
1942  crops  will  be  Issued  together. 
That  work  is  proceeding  Just  as 
fast  as  a  very  large  extra  staff  can 
do  it.” 


not  a  nationalistic  group;  its 
pronouncements  along  this  line 
during  the  campaign  need  not  be 
taken  as  an  indication  of  isol¬ 
ationism  pure  and  simple.  The 
whole  policies  of  the  party,  since 
it  has  first  been  formed  and 
during  the  first  premiership  of 
the  leader,  had  as  its  end  the 
stifling  of  the  Liberalism  of 
King,  Taschereau  and  Lapointe; 
latterly  that  of  King,  Godbout 
and  St.  Laurent.  This  Liber¬ 
alism  can  only  be  stifled  by  an 
effective  appeal  to  the  corres¬ 
ponding  power  in  Ontario,  which 
on  the  first  occasion  was  Mr. 
Hepburn,  on  the  second  occa¬ 
sion  is  Mr.  Drew. 

Public  opinions  may  be  fanned 
to  white  heat  about  such  sub¬ 
jects  as  ‘conscription’  and  forms 
of  racial  antagonism,  but  over¬ 
riding  this  antagonism  is  the 
partnership  which  insists  on 
"provincial  rights”  but  which 
has  not  the  slightest  regard  for 
the  provincial  rights  of  any  of 
the  other  seven  parts  of  Con¬ 
federation. 

One  well  remembers  the  cry  of 
Ontario  having  to  support  the 
idle  poverty  of  the  'Vl’est  and  the 
threats,  in  retaliation,  by  the 
then  premier  of  Manitoba,  John 
Bracken  that  he  would  boycott 


Ontario  goods  if  Mr.  Kepbum 
insisted  on  being  the  way  he 
was  about  the  Rowell-Sirols  bus¬ 
iness.  There  has  been  nothing 
heard  to  date  from  the  'West 
about  this  special  Ontario  aspect 
of  provincial  rights.  The  'West 
is  not  concerned  about  provincial 
rights  as  much  as  it  is  con¬ 
cerned  about  getting  a  deal  more 
nearly  sj^uare  than  that  which 
It  believes  to  have  been  provided 
in  the  past. 


Never  before  has  the  Canadian 
business  man — and  Indeed  any¬ 
one  who  is  concerned  about  the 
economics  of  the  next  decade — 
needed  to  look  as  closely  and  as 
steadily  at  the  political  picture 
that  is  now  shaping  up;  never 
before  has  it  been  so  necessary 
to  study  the  background  and  the 
over-riding  ideas  of  the  men 
and  the  Interests  who  are  at  or 
near  the  seat  of  power. 

The  time  when  one  could  fig¬ 
ure  out  a  business  prospect  in 
simple  terms  of  percentages, 
being  reasonably  certain  that 
what  one  sees,  actually  is,  that 
time  has  apparently  gone  down 
the  drain,  of  history  along  with 
the  many  things  that  made  Can¬ 
adian  politics  such  a  simple  bus¬ 
iness  a  few  years  ago.  With  the 
Central  East  fighting  for  au¬ 
tonomous  positions  in  the  sphere 
of  economy,  with  political  power 
plays  coming  off  which  would 
have  astounded  the  Fathers  of 
Confederation  who  were  no 
babes  either.  It  is  little  wonder 
that  western  M.P.’s  can  get  up 
in  the  House  and  say  that  a  lot 


Thus  we  approach  slowly,  but 
nevertheless  certainly,  the  day 
when  as  politically  divergent  a 
group  of  provincial  premiers  as 
ever  met,  will  get  together  in 
Ottawa  to  discuss  problems  of 
taxation  privileges,  social  secur¬ 
ity  prerogatives,  industrial  cen¬ 
tralisation  or  decentralisation, 
population  questions  and  the  very 
explosive  matter  of  bringing  peo¬ 
ple  to  Canada.  We  shall  have 
at  least  two  of  the  provinces  with 
lumberyards  on  their  shoulders 
instead  of  chips;  we  shall  see 
the  Marltimes  more  eager  than 
ever  to  have  some  obvious  mis¬ 
takes  In  Confederation  correct¬ 
ed;  we  shall  see  at  least  two 
western  provinces  thumbing  their 
noses  at  "financial  and  monopoly 
control  located  in  the  east.”  We 


MOST  POPULAR  'VEGETABLES 


Ottawa — The  fifteen  most  popu¬ 
lar  vegetables  grown  in  Canadian 
wartime  gardens  in  seven  cities 
(Winnipeg,.  Saskatoon,  Fort  Wil¬ 
liam,  London,  Cornwall,  Fort  Erie, 
Ont.  and  Liverpool,  N.S.)  in  1943, 
in  order  of  importance, 


,  were  car¬ 
rots,  beets,  beans  (green  or  wax), 
tomatoes,  onions,  potatoes,  peas, 
lettuce,  cucumbers,  radish,  rhu¬ 
barb,  cabbage,  turnips,  corn 
(sweet)  and  Swiss  chard. 


FORGINGS 

FOR  PARACHUTES 

TO  nUmCT  AUffiD  AIRMEN’S  LIVES 


THE  ROY.4L  B.4.NK  OF  C.4N.4D.4 

M.  A.  Bernier  has  been  made 
manager  of  The  Royal  Bank  of 
Canada  at  Beiseker,  Alta.  A  Reid, 
formerly  manager  at  Beiseker.  goes 
In  the  same  capacity  to  Morlnville, 
Alta. 

T.  H.  "Van  Wyck,  formerly  man¬ 
ager  at  Abbey,  Sask..  has  been 
given  the  post  of  manager  at  Cabrl. 
Sask. 

B.  L.  Robinson,  formerly  man¬ 
ager  at  Morinville.  Alta.,  is  going 
to  Calgary  as  assistant  manager. 


FOREIGN  EXCHANGES 


Winnipeg. — A  25.4  per  cent  in¬ 
crease  in  the  production  of  factory 
cheese  in  Manitoba  is  reported  for 
the  first  half  of  the  year  over  that 
of  last  year.  Production  amounted 
to  2,074,454  pounds,  compared 


Nomina!  ciosin.i?  rates  in  New  York  on 
Tuesday,  August  !3th,  were  as  follows: 
Sterling  Close  Close 

Demand  4.0814  I  Switzerland  .... 

Cables  4.O.814  |  Sweden 

Australia  3.2272  I  Brazil  .0505 

N.  Zealand  3.2134  ) 

Canadian  dollar  was  quoted  in  New 
■York  at  a  discount  of  9%  per  cent. 

(F.E.C.B.  official  rate  9.09-9.9!  per  cent, 
discount.) 

In  Montreal  the  buying  rate  for  United 
States  dollars  was  10  per  cent,  premium 
and  the  selling  rate  11  per  cent,  pre¬ 
mium.  Sterling  buying  was  4.43  and 
selling  4.47, 


Bank  of  Canada  Statement 


Weekly  statement  of  the  Bank  of  Canada  as  at  August  9th,  1944, 
reveals  total  assets  $10,856,040  higher  thair  at  end  of  the  previous 
week.  Investments  are  shown  higher  by  $5,012,114  for  week;  holdings 
of  Sterling  and  U.S.  funds  were  $4,400,000  greater  and  other  assets 
were  up  $1,446,507. 

Total  deposits  showed  an  Increase  of  $3,982,261  during  the  week; 
circulation  was  up  $6,301,742  and  other  liabilities  were  $572,037 
higher. 

In  comparison  with  a  year  ago  total  assets  show  an  increase  of 
$283,880,986.  Total  investments  are  higher  by  $267,327,195  while 
Sterling  and  U.S.  funds  are  up  $11,875,850.  Circulation  is  shown 
higher  by  $165,832,312  and  deposits  show  an  increase  of  $110,078,180. 
Comparative  figures  are  shown  herewith: 

ASSETS —  Aug.  9, 1944  Aug.  2, 1944  Ch’ge  in  wk.  Ch’ge  In  yr. 

1.  Reserve  4  $  ft 

Gold  coin  bullion . . . . . . 

Silver  bullion  . . . . 

Sterling  and  U.S.  Fund....  31,979,191  27,579,191  -|-  4,400,000  +  11,875350 

Total  . 

3.  Subsidiary  . 

4.  Advance  to  Savings  Banks. 

6.  iBvestments — 
la)  D.  4  Prov.  short  tern 
(b)  Dominion  Securities  . 

Total  . . . 

7.  Bank  Premises  . 

8.  All  other  Assets . . 

Total  . . . . 

I.IABILITIES— 

1.  Capital  paid  up  . 

2.  Res.  Fund  . 

3.  Notes,  in  Circulation . 

4.  Deposits — 

(a)  Dominion  . 

(b)  Chartered  Banks  . 

(c)  Provincial  .. 

(d)  Other  . 

Total  . 

Liabilities  . 

All  other  liabilities 


'WELLAND  CANADA 

Arcings  from  'a  ol  to  4o,ooo.tfd 


WE  SERVE  THE  FOLLOWING 

Canadian  Industries 


Agriculturm  Mrer<fft 
Automotive 
Marine  Mining 

Pulp  and  Paper 


A  vitally  important  part  of  our  production 
is  devoted  to  the  manufacture  of  small  drop 
forgings  which  play  such  an  essential  part  in 
saving  the  lives  of  our  flying  aces  that  they  may 
live  to  fly  again. 

Thousands  of  our  lads  have  had  to  Hail-out 
over  every  part  of  the  world.  Thanks  to  the 
quality  and  quantity  of  the  many  drop  forgings 
used  in  their  parachutes  they  have  lived  to  tell 
the  tale> 


Liability  Guaranteed  by  the  Phoenic 
Insurance  Company  of  Hartford 
Total  Security.  $42,237,635.12 
CANADIAN  DEPARTMENT 
MONTREAL 

A-  H.  VALLANCE  S.  M.  ELUOTT 
Joint  Manaja  Joint  Uanoao 

GEO.  LYMAN  &  SON 

Umltad 

General  Agents 

McCIlX  BLDG..  4S5  McGiU  Straat 
MONTREAL 


And.  moreover,  we  pro¬ 
duce  light  tnd  heavy 
Machinery  Forgings  for 
every  Industrial  use. 


For  forthtr  information  pJtate 
write  Canada  Foundries  & 
Forgings  Limited,  Welland, 
Ontario^ 


Suitable  Insurance  Society 
Limited  of  England 
ESTABLISHED  A.  D.  1802 

FIRE  INSURANCE 

gvtry  Policy  baekod  by  groat  rosoureao 
CANADIAN  OFFICE,  MONTREAL 
C.  E.  SANDERS,  Manager 

GEOe  LYMAN  &  SON 

United 

General  Agents 

MeCnX  BLDG .  485  McGill  Straat 
MONTREAL 

PboBs:  MArqustta  5241-42 


478,9.33.598  474,951,337  4  3  982,261  -(-119.078.180 
'2o!799,700  "20,227,'663  -l”'572i637  +*  6,401346 


,  31,979,191 

521,471 

27,579,191 

524,275 

+  4,400,000 

—  2304 

+  11,875,850 
+  303,380 

n  804,781,477 

804,097,416 

+  684.061 

—  2,334.668 

606,311,241 

601.98.3,188 

-i-  4,328.053 

+269,661.863 

.  1,411,092,718 

1,406,080.604 

+  5,012.114 

+267,327.195 

,.  1,981,421 

1.981,198 

+  22.3 

—  120,602 

17,847,449 

16,400.942 

+  1,446,507 

+  4.495,163 

1,463,122,2.50 

1,452.566.210 

+10,856,040 

+283  880,986 

,,  5  000.000 

5,000  000 

.  8,041,601 

8.041,601 

+  1,568,648 

950,647,.351 

944,345,609 

+  6,.301,742 

+165,832.312 

.  45,041.962 

61,304,618 

—16  262,656 

—  3356.873 

404,653,497 

396,956,846 

+  7,096,651 

+109,371,901 

29,238,139 

16,689,872 

+12.548,266 

+  4,263,152 

Total 


1,463,422,250  1,452,566,210  +10,856,040  +283380,986 


THE  FINANCIAL  TIMES,  AUGUST  18,  1944 

OIL  MEN  HOPEFUL  1"^;;; 
ON  OUTLOOK  FOR  ^ 
WESTERN  CANADA 


Western  Oil  News 


It  finished  Aug.  6  at  SSS4  ft.,  hav- '  Winter  Ooeral-ions  At  i 
ing  reached  dark  lime  at  8876.  WpcraTIOIlS  At  , 

The  well  went  on  test  last  Monday.  Lakemount  Are  Planned  ' 


The  well  went  on  test  last  Monday. 
Foothills  No.  19  is  at  5484  ft.  in 
Blm. 


MINING  MARKET  RECORD 


Toronto. — N.  A.  Timmins  Explo- i 


Imperial  Group  Optimistic  on 
Prospects  Following  Tour 
Of  Oil  Fields 

NORMAN  LOOKS  GOOD 

Special  Correspondence 


McLeod  to  Enter  Joint  Drilling  Venture  on  Twin 
River  Structure  —  New  Company  Starts  Work  in 
Taber*Conrad  Field  —  Ram  River  Makes  Surprise 
Come*back 


Irap.-H.B.  No.  17  is  down  7970.  l  ration  (Ontario)  which  optioned' 
^  ^  ¥  I  the  Lakemount  Mines  property,  is  I 


orable  show  of  oil  in  the  Taber  Another  drill  has  been  taken  in. 


on  TORONTO  STOCK  EXCHANGE 


in  the  Innisfree  territory,  indicate  that  it  has  not  only  proved  a  new  and  perhaps  production.  pect.  with  chromium,  plat 

field  but  also  that  there  is  structural  Information  that  throws  new  llgl^t  ,  Conrad  No.  3,  their  new  well,  Is  sold.  Dr.  Hans  Lundber„  - - i  ,rt.siui  iil  • 

being  rigged.  ed  the  presence  of  a  number  of  , 

on  the  area.  Word  has  been  slow  in  coming  !  anomai'es  and  it  is  proposed  to  drill  1  A,,~aoiiP 

So  well  satisfied  is  A.  E.  Verner,  I  There  is  one  clause  In  the  ar-  from  Princess  well,  hut  at  latest  ‘f*  2.000  feet.  Previous  drill  holes  |  An\in,. 
who  has  carried  on  the  develop-  tides  of  the  company  that  should  report  it  had  been  drilled  at  2700  I  down  to  1.000  feet. 


Vancouver^ — A  party  of  Imperial  ment  up  to  the  present,  that  he  has  appeal  to  original  subscribers,  ft. 

Oil  executives  headed  by  President  organized  a  second  company  that  They  are  to  have  the  right  to  pur-  ^ 

R.  V.  Le  Sueur  has  completed  a  will  drill  Verner-Canusa  No..  1  on  chase  additional  stock  in  an  amount  Pacific  Pete  passe 

comprehensive  tour  of  the  west,  in-  L.s.d.4,  15-61-11  west  4th,  about  equal  to  original  subscriptions,  at  Fernie  at  7220  and 

eluding  visits  to  the  Norman  wells  a  mile  and  a  quarter  S.E.  of  the  $0.20  a  share.  Vendors  have  set  Madison  at  7253  ft. 


and  the  Canol  pipeline  route  and  it  May  No.  2.  It  will  be  ready  to  up  a  bonus  with  a  trust  company, 
is  returning  home  confident  of  the  spud  about  August  15  as  the  draw-  in  escrow,  to  provide  the  original 
productive  possibilities  of  the  works  are  being  set.  purchasers  with  bonus  stock  to  the 

region  traversed. 


up  a  bonus  with  a  trust  company,  i  oi  metais  usea  m  tl 

in  escrow,  to  provide  the  original  Valley  Oils  No.  2  has  reached  '  exothermic  products 
purchasers  with  bonus  stock  to  the  4900  ft.  with  the  formation  check- ■  ^"<1  Fer-X. 


In  addition  to  Mr.  Le  Sueur  there  field  or  a  big  'gas  field,”  Mr.  Ver- 
were  R.  W.  Gallagher,  chairman,  ner  told  The  Examiner,  but  he 
and  Eugene  Holman,  president  of  would  make  no  predictions  as  to 
Standard  Oil  of  New  Jersey,  and  quantities. 


"It  looks  like  either  a  big  oil  extent  of  50%  of  their  original  hjjg  l.  Ben. 


er-  purchase  without  further  obliga- 
he  tlon  to  the  purchasers, 
to  ❖  ❖ 


:f,  I  reporren  carrying  all  tne  cos 

When  Arrow-Marjon  had  been  ;  Lakemount  development, 
drilled  to  4037  ft.  a  short,  time'  ~  Z 


G.  L.  Stewart,  vice-president;  F.W. 


have  been  equipment 


Taking  short  cores  In  the  Dcca  ago,  it  was  decided  to  stop  the  well  1  ClaSSic  Sturqeon  GctS 
No,  4  well,  Athabaska  field,  after  until  casing  Is  received.  This  is  \  d“~  la.  c  r\  'll* 


Pierce,  director,  and  F.  C.  Machine,  troubles  which  delated  the  tests,  resuming  drilling  from  1652  ft.,  expected  to  arrive  in  about  a  week's 
In  charge  of  personnel.  Imperial  but  these  can  now  be  proceeded  gave  a  firm  well  saturated  section  time,  and  as  soon  as  run  the  drillers 


from  1662-1674. 


Montana  Fields  ‘'^r.  Verner’s- faith  In  the  new  this  for  a  few  feet  the  cores  did  not 

The  party  toured  Montana  and  based  on  saturated  cores  show  the  formation  as  well  con- 

Alberta  oil  fields  before  coming  to  were  obtained  from  the  May  solidated,  and  instruction's  were 


will  go  Into  action  again. 

The  hole  Is  logging  favoriihlv 


the  coast  Mr  Le  Sueur  savs  that  well,  and  the  electrolog  pictures,  as  given  to  test  the  12-ft.  band  of  latter  had  oil  and  gas  shows  at !  the  No.  6  vein  Coch  Wil 

fh!  Sana  npTd,  w«llasthe  geological  opinions  saturated  section.  3  feet  above  hot-  4530  ft.  1  at  the  500-foot  _  level  U  should  Coin  L  . 


the  Montana  fields  are  now  supply-  as  me  geo.ogica.  op.n.on.  o  ^ 

inz  Alberta  and  Saskatchewan  with  Passed  on  the  area  by  several  sour-  tom.  which  stands  at  1677. 
i  f  ^inivemenl  fn  T...f  ces.  Thc  corcs  show  a  greenlsh-  Nothing  Is  estimated  by  the  com¬ 


oil  requirements  In  excess  of  Tur¬ 
ner  Valley’s  production. 

At  Turner  Valley  they  inspected 
the  Imperial  refinery  at  Calgary, 
where  there  is  a  large  output  of 
aviation  gasoline;  and  last  week 
flew  to  Norman  Wells,  N.W.T.,  to 


¥  4^  ¥ 

wome  Oil  <S-  Gas  Co.’s 


cut  two  more  veins,  the  No.  4  and  Coniagas 
u.  Coniatini 


brown  oil.  sulphur  free,  which  in-  pany  office  In  Calgary  as  to  the  re-  well  in  New  Westminster  district. 


VaiiDv  dlcates  a  different. structure  ‘from  suit  of  the  test,  but  they  are  en-  u  the  only  active  drilling  location  J  '.V 

rp  inLv  the  productive  area  to  the  east.  couraged  by  the  report  that  there  m  the  coast  province.  The  site  is 

ic  *  Electrolog  recordings  give  show-  Is  more  oil  showing  In  the  mud-  in  Surrey  municipality,  in  sec.  16-  n  .^y  ***'’ f*  an  angle  of  4o 


ings  at  various  depths  from  2128  stream  than  previously,  tp.  2.  Th 

^  *  in  the  sa 

vvells,  V'V  .T.,  to  Verner  Interests  have  had.  the  With*  cement  plug  drilled  out  In  rotary  dr 
see  prospective  and  actual  oil  pro-  pretty  much  to  themselves,  McLeod  Taber  well  this  week,  below  18f 

ducing  a^as  and  Inspect  the  Canol  j,,,  gj^yg  tjjere  are  at  least  two  there  was  some  evidence  of  gas,  Company, 
project.  From  Norman  Wells  they  seismograph  outfits  going  over  the  and  on  the  advice  of  government 
^  .h“®horse,  over  the  route  area,  and  he  also  has  his  own  geo-  officials  the  well  was  closed  In  for  Mldcon 

of  the  .Canol  pipeline,  and  travelled  legists  scouting  the  field.  He  be-  T4  hours.  The  hole  has  been  put  was  maki 

to  Skagway  by  train  along  the  route  (((.yes  there  will  be  new  oil  horlz-  In  shape  for  whatever  may  develop, 

h  gasoline  pipeline  from  discovered,  and  with  them  the  with  control  heads  installed.  This  w( 

Whitehorse  to  ^eaboard.  usual  problems  of  developpient.  Good  progress  was  made  during  from  Call 

Purpose  of  the  trip,  Mr.  Le  Sueur  41  ill  the  week  at  the  McLeod  Del  Bonita  at  3427  fl 

said,  was  to  gain  first-hand  know!-  Major  Consolidated  No.  1$  w'ell.  bottom  being  reported  at 
edge  of  the  terrain  so  that  if  hopes  (which  has  also  been  called  Major-  1491  ft.  Chinool 

for  a  large  production  in  the  Nor-  National)  will  likely  be  ready  to  41  #  4^  plcted  las 

map  Wells  area  are  realized,  cost  test  the  possibilities  of  this  out-  Universal  has  spotted  another  tinucs  tc.s 

of.  laying  a  commercially  practic-  post  well  of  what  used  to  be  called  location  in  Taber  field,  and  their 

able  pipeline  to  tidewater  can  be  the  "south  end”  of  Turner  Valley.  No.  3  will  go  down  In  L.s.d.  12  of  Follow! 


tp.  2.  The  company  has  2800  acre.s 
in  the  same  area,  and  its  present 


Drilling  has  also  loot 
of  1.100  ft.  to  the 


Whitehorse  to  seaboard. 

Purpose  of  the  trip,  Mr.  Le  Sueur 
said,  was  to  gain  first-hand  knowl- 


and  on  the  advice  of  government  4s  4^  le, 

officials  the  well  was  closed  In  for  Midcontinent  No.  7,  in  Taber, 
T4  hours.  The  hole  has  been  put  was  making  hole  at  3244  ft. 

In  shape  for  whatever  may  develop,  '  4^  4^  4: 

with  control  heads  installed.  This  week-end’s  drilling  report 

Good  progress  was  made  during  from  Calmont  No.  2.\  gives  depth 
the  week  at  the  McLeod  Del  Bonita  at  3427  ft.  and  drilling  in  U  Ben. 


made,  and  expects 
in  Taber,  ^iiortly. 


Recommends  Drilling 


^  plcted  last  we( 

Universal  has  spotted  another  tinucs  testing, 
latlon  in  Taber  field,  and  their  ^ 


plcted  last  week  at  8529  feet,  con-  Upper  Canada  Mines  ore  mak 
tinucs  tc.sting.  conditions,  P.  M.  Malouf.  M.E. 


expedited. 

Tests  Ehcoiu'aglng 
Mr.'  Le  Sueur  said  geological 


Mr."  Le  Sueur  said  geological  'v®®  run,  and  circulation  re-es- 
data  now  available,  and  results  of  tcbllshed,  and  If  the  well  bears  out 
the  enlarged  drilling  program  in  Indications  who,  then,  will  say 
Nornifln  district  havo  hpan  onmiir.  where  the  "end  of  T.V.  Is  to  be 


ft.,  shutting  off  the  fault.  Tubing  as  contractors.  The  latest  .location  ing  Alberta  structures;  Armelgra  !  joining  Upper  Canada. 


circulation  re-es-  la  northwest  of  Universal  No.  2.  . 
he  well  bears  out  4^  4^ 

10,  then,  will  say  The  only  drilling  location  of 
of  T.V.  Is  to  be  Home  Oil  is  their  No.  18,  which 


3212  ft..  Coalspur  4466  ft.,  Conrad 
well  is  hein.g  cleaned  out. 

4t  4;  4(1 

Great  Bend  Oils  Limited  is  pro¬ 


points  out  : 


In  the  meantime.  Major  Con.  is  are  on  test 


has  reached  7711  ft.  Other  wells  cecding  with  development  work  on  :  Canada  break  and  adjoin  Upper  Holli.ngcr 


preparing  for  extension  of  the  field 
in  drilling  No.  17  and  No.  18,  and 


¥  ¥  ¥ 

Definite  word  has  not  been  re- 


Norman  district,  have  been  encour-  wnere  tne  -ena  01  r.v.  is  10  oe  nome  uu  is  ineir  ino.  ib,  wnicn  ureat  ncna  uiis  lunutcu  is  pro-|(hp  strike  extc 
aging,  and  it  is  hoped  will  fully  maps.  has  reached  7711  ft.  Other  wells  cecding  with  development  work  on  ;  Canada  break 

Justify  the  pioneer  exploration  be-  the  meantime.  Major  Con.  is  are  on  test.  its  Marwayne  acreage  according  to  j  Canada  Mines 

gun  there  by  his  companv  25  preparing  for  extension  of  the  field  ¥  ¥  ¥  R.  F.  AVhalen.  president.  Im-  tipper  Canada 

years  ago.  drilling  No.  17  and  No.  18,  and  Definite  word  has  not  been  re-  mediate  objective  Is  the  drilling  of  1  of  thc  main  Lai 

Looking  for  oil  in  so  large  an  cot*tracts  are  being  negotiated,  celved  from  Trans-Alberta  location  a  test  to  the  lime  which  is  expect-  appearing  to  n 

area  te  Hire  tonVina-  fnr  a  nooHio  Both  these  wells  are  in  line  with  on  Twin  River,  but  they  have  car-  cd  to  he  encountered  at  2,050  west  on  the  E 

?n  a  haystack,  he  said.  UnLi  mSit  ^o.  16^  ried  hole  to  around  2600  ft.  feet.  The  top  of  the  lower  creta-  of  major  struc 

favorable  circumstances  it  will  re-  ¥  ¥  ¥  ¥  ¥  ¥  reous  formation,  however,  is  ex-  view  of  its  gci 

oiilre  several  veara  to  eatahiiBh  a  Alliance  well,  which  has  been  'With  Okalta  No.  20  on  test  at  petted  to  he  encountered  at  1,500  the  ore  deposh 

siiiuMv  lare-e  enonch  in  warrant  f-pudded  on  the  border  structure  of  8477  ft.,  the  other  wells  are  also  lo  1,550  feet.  As  this  for*nation  and  Eastward, 

enorrmiiia  evnenuifiiro  nooHoH  t  la  Antelope  Hills,  has  been  delayed  getting  down  pretty  deep.  When  contains  a  number  of  oil  and  gas  "To  the  wes 


in  a  haystack,  he  said.  Under  most 
favorable  circumstances  It  will  re¬ 
quire  several  years  to  establish  a 
supply  large  enough  to  warrant  the 


of  difficult  country. 

Enlarged  oil  production  was  de¬ 
scribed  by  Mr.  Le  Sueur  as  one  of 


well  should  be  going  t 

❖  ♦ 

Another  test  of  the 


Canada  s  greatest  needs  and  his  territory  in  the  central  Alberta  oil  coal  sand  at  6740.  This  marker  the  Vermilion  and  rinhorn-Taher  fonada  properties.’* 

company  is  spending  millions  each  which  has  been  brought  into  showed  at  6260  in  No.  19.  fields.  The  latter  are  proven  areas  I  - - — 

year  to  piosecu  e  the  search.  Areas  prominence  by  the  performance  of  ¥  ¥  ¥  while  Marwayne  Is  unproven  ter- 1  Drillina  PrOQfeSS 

that  seem  favorable  are  m  the  foot-  the  Home  Brazeau  well,  and  to  the  Anglo-Can.  No.  14  is  drilling  at  iltory.  Geological  reports,  how-'  ®  ^ 

hills  of  the  Rockies,  on  the  great  southeast  by  the  Ram  River  wells,  7124  In  Blm.  The  No.  13  bottomed  ever,  indicate  Marwa.vne  has  an  ex¬ 
plains  and  in  the  Mackenzie  River  jg  planned  by  Brazeau  Oil  Co.,  who  at  7743,  is  still  on  test.  cellent  chance  of  becoming  a,  new 

basin,  and  testing  is  being  done  in  gave  their  announcement  to  The  ¥  ¥  ¥  producing  field. 

all  these.  Examiner.  Bottom  at  Major  Taber  well  is  - 

Alberta  Wildcatting  The  company  holds  6280  acres  reported  at  2482  ft.  Fvnlnraf«i<t#  nrillinn 

In  Saskatchewan,  some  $2^  under  reservation  on  the  Shunda  ¥  ¥  ¥  P  1* 

millions  have  been  spent  in  the  Creek  Anticline,  which  is  a  con-  Abasand  Oils,  the  government  ReSUirs  At  Lavalie 

past  two  years  without  success,  and  tinuation  of  the  proven  Ram  River  backed  project  now  engaged  in  the  ■  ■ 

in  Alberta  “wildcatting”  has' also  structure.  McMurray  operation,  as  the  separa-  Official  progress  report  of  La- 

been  costlv  but  not  fruitful  Site  of  the  first  well  has  been  tion  plant  ready  to  be  put  in  opera-  valie  Mines  states  that  exploratory 


plains  and  in  the  Mackenzie  River  jg  planned  by  Brazeau  Oil  Co.,  who 
basin,  and  testing  is  being  done  in  gave  their  announcement  to  The 
these.  Examiner. 

Alberta  Wildcatting  The  company  holds  6280  acres 

In  Saskatchewan,  some  $2^  under  reservation  on  the  Shunda 


cellent  chance  of  becoming  a  new 
producing  field. 

Explorafory  Drilling 

Results  At  Lavalie 


Toronto. — Progress  report  of  Aii- 
helle  .Mines  Ltd.  for  period  July 
16th  to  31st,  over  the  signature  of 


Official  progress  report  of  La-  was  completed  to  897  feet.  Sev- 


been  costly  but  not  fruitful. 


valie  Mines  states  that  exploratory  eral  sections  of  mineralized  Mip  Corp 


Data  from  Norman  Wells,  where  selected  in  the  sw%  9-41-15w5  and  tlon,  while  the  refinery  will  be  In  drilling  along  the  contact  of  the  desite  were  cut  and  sampled.  Num 


the  company  has  done  extensive  ®  mile  north  and  west  of  the  readiness  next  month. 


Bourlamaque  bathollth  has  been  her  17  hole  is  being  drilled  in  the 


ffeolozical  work  and  testine  are  recently  spudded  well  of  Shunda  This  was  the  information  given  conducted  assiduously  to  determine  cross  section  through  the  several  j^jnissing 

Jr^Sg.  but  oniralarTe  drilling  Oils.  by  G.  B.  Webster,  vice-president  gtrike.  dip  and  ore-making  charac-  ve.ins  In  this  section  of  the  pro-  >;o^„nda 

program  can  determine  the  final  re-  Russell  V.  Johnson,  Calgary  geo-  and  general  manager,  when  inter-  tpH.^tics  of  the  20-foot  quartz  perty.  Norgold. 

s^ult  he  said  legist,  who  reported  on  the  acreage  viewed  by  the  Edmonton  Journal,  zone  located  in  the  first  two  holes  I  A  new  five  foot  vein  of  miner-  xormetal 

If  as  is  honed  lare  nil  nroHiir-  opinion  that  a  clos-  after  his  return  from  the  north.  drilled.  Latest  developments  fol-  alized  quartz  and  schist  was  found  North  Ca 

tion*  is  found  in  the  Norman  anticlinal  fold,  known  as  the  There  has  been  $700,000.00  jovr:  which  may  be  the  extension  of  x  Empire 

reelon  It  would  nrobablv  herome  a  Shunda  Creek  anticline  Is  present  spent  on  the  job  this  year  and  in  Hole  No.  7.  driven  East-West  un-  number  1  to  the  West.  O’Leary, 

source' of  TuddIv  for  B  C  ^e  Taid  company’s  holdings  and  all  about  $1,000,000.  has  been  put  the  Bourlamaque  River  to  sup-  No-  2  vein  has  been  traced  across  o’Brien, 

Imnerial  Oil  mit-waV’ nrozmm  that  formations  are  present  beneath  into  the  project  since  the  govern-  pigment  data  obtained  from  No.  5  three  claims  to  show  an  average  omega  . 

imperial  Wll  postwar  progiam  .  hovo  haen  nmv.  mant  innV  ovar  from  ttia  nritrinnl  .  _ ,  .  .  „  „  *  .  .  ...irUU  nf  fiva  foaf  wViiaii  ia  well 


which  may  be  the 


Shunda  Creek  anticline  Is  present  spent  on  the  job  this  year  and  in  Hole  No.  7.  driven  East-West  un- !  number  1  to  the  West.  O’Leary, 

within  the  company’s  holdings  and  all  about  $1,000,000.  has  been  put  Bourlamaque  River  to  sup- i  No.  2  vein  has  been  traced  across  O’Brien, 


heen  inder  careful  stud v  and  surface  which  have  been  prov-  ment  took  over  from  the  original  Hole,  was  completed  at  402  feet.  A  "'iclth  of  five  feet  which 
Is  heinz  activelv  develoned  Ma^  development  to  con-  Max  Ball  company  which  had  the  4^-foot  vein  and  several  quartz  I  minei'aUzed  in  places  and 

actively  developed.  Many  gravity.  operation  well  under  way  when  a  stringers  were  cut  It*'  be  gold-bearing, 

difficulties  would  be  experienced  —  .  ..  "  - -  — ^  —  buingeis  «ere  mi.  1  _  .  .. 


^  1  Stocks — 

Sales 

High 

Low 

Tuesday  Change 

High 

Lew 

*1  Aldermac 

26.400 

.28 

.25 

.25 

—  1 

.28 

.15 

'■  [  Ang  Hur  . 

1,550 

7.10 

6.90 

6.05 

—  5 

8.05 

5. 1 

1  Aquarius  . 

25.400 

1.05 

.85 

.98 

-f  14 

1.10 

.55 

y '  Area . 

3,000 

.24 

.23 

.23  4 

—  4 

.34  >2 

.17 

Aumaque  . 

89,550 

.93 

.84 

.84 

—  4 

1.04 

.28 

■  Armistice  . 

4,300 

.33 

.30’ 

2  .30^^ 

—  14 

.58 

.32 

®  Arjon  .  .  . 

4,500 

.111 

.10 

.10 

.18  4 

.10 

■ :  Astoria  .  . 

43.950 

.24 

.20 

.21 

4-  ^ 

.314 

.08 ’i 

^ '  Aubelle  .  . 

521.100 

.7114  .41 

.66 

-1-20 

.714 

.40 

*  j  Aumaque  . 

89.550 

.93 

.84 

.84 

—  4 

1.04 

.28 

®  j  Aunor .  .  . 

2,230 

4.10 

3.90 

4.00 

— 10 

4.40 

3.20 

!  Baganiac  . 

3.500 

.15 

.14 

.14 

—  1 

.23 

.114 

Bankfield  . 

2.800 

.14 

.13 

.14 

.24 

.12 

Base  .Met  , 

4,600 

.17 

.164  .164 

—  14 

.244 

.10 

®  Bear  Ex .  . 

175.085 

1.89 

1.55 

1.75 

-i-13 

2.89 

.36 

■|  Beattie  G  . 

39.168 

1.94 

1.77 

1.85 

— 10 

2.45 

1.70 

®  1  Berens  R  . 

2,599 

1.05 

1.00 

1.0  5 

— 15 

1.50 

.60 

®  !  Bidgood  K . 

124,235 

.30 

.22 

27 

3 

.67 

.22 

-  Bobjo.  .  . 

6,700 

.13 

.11 

.13 

—  1 

.17 

.06  4 

Bralorne  . 

1,725 

14.25 

13.85 

14.25 

—  % 

14.25 

11.50 

®  Broulau.  . 

18,900 

.86 

.81 

.85 

-f  2 

.93 

.70 

^  Buff  .Ank 

.  son 

5.90 

5.50 

0 .  n 

- — 4  5 

6,20 

3.55 

Buff  Can  . 

8.500 

.06  1.4 

.06 

.06 

—  1 

.09% 

.054 

Bunker  H  . 

2,000 

.04 

.0  5 

.03 

Bellcterre 

.  765 

9.00 

8.75 

8.75 

—  25 

11.00 

8.50 

C  Malart  . 

2.300 

.7^ 

.73 

.  1  9 

—  2 

.85 

.60 

1  Cariboo.  . 

2,700 

1.85 

. . 

1.90 

l.Su 

Cas  Treth  . 

8.500 

1.10 

1.07 

i.io 

-t-  5 

1.15 

.90 

a  Cent  Pat  . 

3,400 

2.31 

2.20 

2.30 

—  5 

2.50 

1.62 

•  Cent  Pore  . 

5.300 

14.00 

13.00 

14.00 

-f- 

21.00 

8.50 

•  Chem  Res. 

100 

25 

.48 

.17 

Ch’t’ville  . 

15,357 

1.36 

1.20 

1.25 

4-  5 

1.72 

1.18  \ 

Coch  Wil  . 

46,880 

2.30 

2.13 

2.30 

-f  11 

2.24 

1.57 

1  Coin  L  .  . 

41.500 

.35 

.31 

.34 

-f  2 

.38 

.154 

Coniagas  . 

400 

1.75 

1.67 

1.70 

4-  5 

1.75 

1.15 

Coniaurum 

2.755 

1.68 

1.60 

1.65 

-f  3 

2.20 

1.33 

Con.  Smelt 

795 

52.00 

50.50 

. . 

55.25 

30.50 

Conwest.  . 

37,450 

1.70 

1.40 

1.60 

-f  30 

2,84 

1.15 

DelnitP  .  . 

1,500 

.96 

.92 

.92 

—  8 

1.12 

.17 

.  Denison.  . 

5.000 

.02% 

.02’: 

.0  2% 

+  4 

.05 

.02  ’a 

Dome.  .  . 

535 

28.50 

27.50 

28.50 

% 

31.25 

25.00 

Duquesne  . 

5.125 

.24 

.22 

2  2 

_ 

.32 

.09 

E.  Malar.  . 

5,565 

2.45 

2.36 

2.42 

-f  2 

2,70 

1.66 

E  Stilliv.  . 

l09,O5O 

.63 

.53 

..50 

-i-  4 

.63 

.47 

Fal’hr’ge  . 

1.840 

4.70 

4.50 

4.65 

-t-25 

5.10 

o.lO 

'1  Fed  Kirk  . 

3,500 

.064 

.08 

.04  4 

!  Francoeur. 

132,400 

.78 

.63 

.734 

4*  S  '  2 

.78 

.  0  0 

Frobisher  . 

6.050 

6.30 

6.00 

6.00 

— 15 

S.20 

6.00 

Giant  A’K  . 

17,350 

8.30 

7.30 

8.00 

-f  55 

10.75 

1.99 

Gillies  L. 

21.500 

.104 

.10 

.104 

.124 

.05 

Glenora  .  . 

500 

.05 

.08 

.034’ 

God’s  L  . 

32.166 

.35 

.32 

.35 

“1-  '2 

.37% 

.16% 

Goldale. 

9,15f> 

.30 

.25 

.28 

+  2 

.38 

.15 

Golden  G.. 

13,300 

.14 

.12 

.■12’i 

—  4 

.18’i 

.074 

Goodfish  . 

27.800 

.06 

.05  . 

.05 

_ 

.07 

.01  ’i' 

Gr.  Bousq . 

4,000 

.06  4 

+  ’4 

.074 

.0  3% 

Grandoro  . 

3,000 

.12 

.10 

.1(V 

_  2 

.124 

.06% 

Gr  Wihks  . 

10.400 

.15 

.104 

.14 

-4-  4 

.15 

.024 

Ounnar  ,  . 

4.000 

.30 

.29 

.30 

■f  4 

.40 

.17 

Hale  Sw  . 

2.000 

.07 

.09% 

.05%' 

Halliwell  . 

23,500 

.04 

.o.'i4 

.03% 

—  ’4 

.06  4 

.024 

Hallnor.  . 

2  25 

3.40 

3.20 

3.40 

-4-15 

3.85 

2  75 

Hard  Rock . 

12,128 

.93 

.88 

.93 

-f  3 

1.29 

.83 

Harker  .  . 

13,000 

.07 

.06 

.^7 

.09 

.0  4 ’4' 

Harricana . 

53.200 

.36  4 

.31 

.3  6  4 

-4-  4 

.47 

.31 

Hollinger  . 

1.935 

11.85  • 

11.50 

11.50 

-1-  ’4 

13.00 

10.00 

Howev  .  . 

3.300 

.374 

.354 

.36 

—  2 

.4  2 

.26 

Hudson  B. 

1.08  5 

29.00 

28.25 

29.00 

-f  1 

32.00 

’6,75 

Inspiration . 

5.990 

.90 

.81 

.82 

—  8 

1.00 

.5  4 ’4' 

1.  Nickel  . 

1.513 

.334 

.3  2 ’.4 

.334 

+  1 

.35% 

.28 

J.  Waite .  . 

5,000 

.14 

.11 

.11 

. . 

.24 

.05 

Jason  M  . 

6.600 

.34 

.3  2 

—  1 

.41 

.23 

Jellicoe. 

47.094 

.08 

.06’; 

.07 

-t-  1 

.08 

.04  ’4' 

Kerr  Add  . 

2.050 

l(i.35 

10.15 

10.25 

—  ’4 

11.60 

S.75 

Kirk  Hud .  . 

1,350 

.70 

.70 

-4-  5 

.80 

.30 

Kirk  L  .  . 

11,170 

1.05 

1.03 

-4-  2 

1.20 

.90 

Labrador  . 

6.510 

3.35 

3.00 

3.00 

— 15 

3.50 

1,51 

L.  Dufault. 

3.100 

1.95 

1.86 

1.87 

—  3 

2.75 

.80 

L  Shore .  . 

1,005 

19.25 

18.85 

19.00 

4-  ^ 

20.85  14.1.5 

Lamaque  . 

5,000 

6.30 

6.20 

6.20 

—  5 

6  75 

5.70 

Lapa  Cad. 

2,500 

.09 

.08 

.08 

—  4 

.15 

.0  6  ’2 

Leitch.  .  . 

5,215 

1.30 

1.26 

1.28 

—  1 

145 

1.03 

I.ittle  LL  . 

4,000 

1.25 

1.18 

1.20 

-4-  2 

1,35 

.90 

Macassa .  . 

4.790 

4.10 

4.00 

4.00 

— 10 

4.50 

3.40 

McL  C’hutt 

16,150 

2.75 

2.50 

2.70 

-4-20 

3.74 

2.12 

Madsen  RL  . 

10.600 

2.10 

2.05 

2.10 

-4-  3 

2.20 

1.60 

Alalartlc  G 

16.485 

3.70 

3.60 

3.65 

—  5 

4.25 

3.35 

Maralgo.  . 

3.000 

.094 

.08 

.08 

—  % 

.11 

.044 

MeIntvre  . 

845 

61.50 

il.OO 

61.00 

-4-  1 

63.25  55.50 

Maralgo.  . 

3.000 

.094 

.08 

.08 

—  % 

.11 

.04  4 

McKenz  H 

9,780 

1.54 

1.45 

1.52 

4-  2 

1.68 

1  34 

McLellan  . 

12.500 

.031^ 

.03% 

.034 

.05  % 

.03% 

McMarmac 

21.400 

.18 

.16 

.17 

.55 

.15 

MeVittie .  . 

17,000 

.34 

.26 

.30 

.46 

.07 

MeVA'atters 

20,275 

.31 

.28 

.29 

—  1 

.404 

.15 

Min  Corp  . 

3.350 

2.15 

2.00 

2.13 

—  2 

2.15 

1.75 

Monet  a  .  . 

24.710 

.72 

.66 

.66 

—  4 

.99 

.36 

Negus  .  • . 

46.750 

1.48 

1.26 

1.40 

-4-  9 

2.17 

.594 

Nipissing  . 

1,680 

2.51 

-4-  1 

2.80 

1.S9 

Noranda  -, 

811 

58.00  56.50 

56.75 

—  1 

60.50  48.25 

Norgold .  . 

1.500 

.094 

.08  4 

.08  14 

—  4 

.17 

.04% 

Normetal  . 

3,500 

.70 

.fi5 

.70 

—  2 

.87 

.62%' 

North  Can . 

31,050 

1.02 

.88 

.88 

_  2 

1.02 

.4  5 

N  Empire  . 

100 

2.25 

....... 

2.25 

1.81 

O’Leary,  . 

93.675 

.32 

.29 

.29 

—  3 

.32 

.29 

O’Brien,  . 

23.478 

3.80 

3.55 

3.65 

-4-10 

4.50 

1.37 

Omega  .  . 

13,882 

.36 

.32 

.33 

—  2 

.53 

.25  4' 

Pamour  .  , 

8.450 

1.31 

1.20 

1.25 

—  6 

1.50 

1.15 

Pand  Cad  . 

39.600 

.13 

.09 

.10 

-f  1 

.144 

.07 

to  be  gold-bearing.  Parfenen  M 

duHnz'Vhn  ngrind^  of  ^read  Wm«nt“  opinion  that  fire  interrupted  progress  and  since  “"HoTe  No.'V.  bored  to  check  the  Sampling  of  the  most  Westerly  Paymaster 

auring  tne  perioa  01  reaajusimeni,  ^he  producing  horizons  are  at  com-  that  time,  under  government  direc-  trend  of  values  of  $5  77  across  3  5  trench.  No.  1,  gave  an  assay  of  Perron.  . 

but  Mr.  Le  Sueur  said  surveys  indi-  paratlvely  shallow  depths,  and  It  is  tion  (?)  they  have  been  slowly  pro-  fggt  Hole  No  5  was  terminated  57.70  across  7.6  ft.  Discovery  of  Pick  Cr.  . 

cate  that  with  an  aggressive  devel-  company  that  pro-  gressing  to  the  present  hopeful  ..  40,5  *inportant  mineraliza-  this  vein  300  ft.  further  West  in-  Pioneer  .  . 

opment  policy  such  as  is  planned.  fUable  production  will  be  found  at  stage.  tion  was  encoun  ered  In  several  dicates  an  important  ore  shoot.  Powell  R  . 

^e  coinpany  can  not  only  reabsorb  depths  of  possibly  between  1500-  ¥  ¥  ¥  Xces  from  wh  ch  samples  we^  Trench  No.  7  assayed  $4.62  across  Pow  R.  VT 

its  hundreds  of  workers  now  in  the  2000  ft.,  or  at  any  event  not  great-  Royallte  No.  76  will  be  ready  to  f  ™  mmpics  ivere  ^  ^  ^  assayed  $8.00  over  Premier.  . 

armed  services,  but,  it  Is  hoped,  er  than  2500  ft.  call  Itself  a  well  fairly  soon,  as  the  hoIp  No  o' "  with  /ihtortivo  nf  S.5  ft.  All  trenches  sampled  re-  Preston.  . 


He  gives  It  as  nis  opinion  inai  lire  interrupiea  progress  ana  since  Hole  No.  8.  bored  to  check  the  sampling  01  me  mosi  vvesieriy  raymasie 

the  producing  horizons  are  at  com-  that  time,  under  government  direc-  trend  of  values  of  $5.77  across  3.5  trench.  No.  1,  gave  an  assay  of  Perron, 

paratlvely  shallow  depths,  and  It  is  tion  (?)  they  have  been  slowly  pro-  fpet  jn  Hole  No.  5,  was  terminated  57.70  across  7.6  ft.  Discovery  of  Pick  Cr. 

the  hope  of  the  company  that  pro-  gressing  to  the  present  hopeful  4Q5  feet.  Inportant  mineraliza-  this  vein  300  ft.  further  West  in-  Pioneer  . 

fitable  production  will  be  found  at  stage.  Hon  was  encountered  In  several  dicates  an  important  ore  shoot.  Powell  R 


.06^4 

.40 

1.21  1 


i  .05 
.38 

1  21 


.07^ 

.444 

1.35 


continue  in  the  service  those  em 
ployed  since  the  war  began. 
Canol  Impressive 


Canol  Impressive  at  what  they  consider  is  a  com-  well  Is  in  section  35  of  19-3.  1  Kounamannp  namoum  aiTampn  a  1  . .  - - -  --  -  -- 1  . 

Mr.  Gallagher  and  Mr.  Holman  paratlvely  low  cost.  The  site  se-  Of  the  new  ^yalite  wells  the  L  29,  Ld  i  be  of  definite  strength,  that  they  . 

expressed  themselves  as  gi'reatly  lected  is  easily  accessible  to  roads  No.  79  Is  In  the  U.  Ben  at  730  while  1 5^  hpino-  ppnfimipH  NiiTnorr,,,.!  vptn  I  should  carry  important  ore  shoots  |  • 


-  I  Hole  No.  d',' with  objective  of  5.5  ft.  All  trenches  sampled  re-  Preston.  . 

The  company  has  already  recelv-  last  depth  was  8466  ft.,  and  592  cross-cuttinz  the  nuartz  zone  which  turned  gold  values.  Proprietary 

1  an  offer  of  a  drilling  contract  |  ft.  of  lime  has  been  drilled,  This  the  contact  Surface  work  to  date  report  ’ 

Bourlamaque  batholith,  attained  a  I  point®  out  has  shown  the  veins  to  «''eenston . 


expressea  ineuiae.ves  aa  siieany  — -  —  — - -----  V  '~,T 'V  -  „  xt_' '.r-r  is  being  continued.  Numerous  vein! — t,L. 

impressed  by  the  work  carried  out  ®  ^  Z  m  ^  Vn  7^  1=  sections,  carrying  varying  amounts  1  "nd  ^^“"=0®  Jouv®  Mer 

in  the  development  of  the  Canol  available.  The  site  Is  near  Nordegg  the  building  at  No.  78  is  on  the  important  mineralization^  were  Kold  bearing  veins  m  areas  covered 
nrnlAct  and  said  the  enzineera  who  ahd  coal  for  fuel  Is  obtained  from  way.  camnios  v,avn  hpan  with  overburden  are  good. 


project  and  said  the  engineers  who 
undertook  the  task  had  overcome 
almost  Insuperable  obstacles. 

UNLISTED  MINES 


that  point. 


Foothills  has  completed  No.  18. 


Crude  Oil  Production 


Bid 

Ask 

1  Bid  Ask 

Amcour 

2 

Nat.  Malartic  36 

38 

Acordia 

’3 

New  RIbago 

1 

2 

Albany  Rlv. 

is 

20 

Norbeau 

75 

83 

Amal.  K. 

44 

47 

Nor.win 

.3 

Barber  B. 

5 

6 

Northland 

ii 

14 

Beresford 

5 

7 

Oklend 

6 

8 

Bilmae 

3 

Obalskt 

11 

13 

Brock 

15 

17 

Opemiska 

10 

Calder  B. 

8 

9 

Oriole 

2 

‘4 

Century 

9 

13 

Orpit 

16 

18 

Camlaren 

16 

18 

Ossian 

3 

Can.  Pan. 

2 

Pan  Can. 

12 

14 

Cap.  Rouyn 

1 

Polaris 

3 

Cheminis 

19 

Pontiac 

16 

18 

Cont.  Kirk. 

5 

Presdor 

4 

5 

DeSantis 

12 

17 

!  Privateer 

42 

46 

Eastward 

22 

2;'j 

1  Pascalis 

42 

46 

Dona  Pat. 

0 

7 

Pelangio  • 

6>i 

7>A 

DIctore 

2 

Pore.  C.U. 

?2.3 

Dubuisson 

32 

Pore.  Lake 

2 

'4 

Elmos 

■5 

Que.  Manitou 

1  22 

2.5 

Fleming 

"4 

6 

Rahn  Lake 

5 

Gold  Frontier  9 

. .  1 

Red  Gold 

.3 

Gordon  L. 

2 

4  I 

Rand.  Mat. 

34 

37 

Hiawatha 

3 

Routhler 

3 

Hoyle 

12 

14  1 

Raymond 

.38 

40 

Hugh  Pagn 

15 

18  i 

Senore 

C 

Hutch  l.ake 

2 

1 

Sheiiango 

i 

Kenricia 

Kienna 

6 

3 

Shenango 

new 

5 

Kewaguma 

to 

14 

Sheldon 

20 

’3 

Kirk,  (iate 

1 

3 

Skynner 

5'i 

7 

Lake  Rowan 

f, 

7  1 

South  Keora 

3 

5 

Lake  (ieneva 

.'1 

7  1 

St.  Pierre 

.3 

Lard ego 

1 

■J 

Stadaeona 

38 

41 

Lowery  Pete 

30 

40 

Sutton 

60 

McFarlane 

I 

Thomp.  C. 

Hi 

2yj 

Magnet  l.ake 

5 

. .  ' 

Tonawanda 

1 

2 

Magnet  Cons. 

33 

.30 

Virltu 

1 

Margaret  RL 

7 

Walker  Pat. 

1 

2 

Marlin  R. 

8 

9 

Winoga 

1 

2 

Matarh.  Con. 

27 

30 

Westwood 

2 

4 

Moffall  Hall 

t 

."i 

Woi'o 

2 

3 

M -o  Ilia 

2 

4 

Aama 

.3 

Mc<:ier 

17 

10 

\.  Daviilson 

,33 

(5 

the  rUm 

!:;n| 

id 

Tiires  i-eaclies 

u 

cut  fromMvhich  samples  have  been  oveiuu.upii  p.e  ^uua.  _ 

taken.  Hole  No.  10,  spotted  to  r'  u  Sand  Riv  . 

traverse  a  dioiite-porphyry  dike  Aumaque  Gold  CutS  I  Senator  R 

which  extends  from  West  to  East  ,  Sheep  Cr  . 

for  at  least  one  mile  across  the  ”'9"  ScCtlOnS  ^ 

center  of  the  property  and  In  which  „  .  'Sigma.  .  . 

encouraging  gold  values  have  been  Siscoe  .  . 

determined,  was  started  on  July  31.  f-fld  report  that  holes  No  s  _ 

_ 51  and  5  4  have  cut  high  grade  ore  gp^ing  S 

^  kA  I  r%  £•¥.  sections  in  the  North  vein,  under  n 

Cdn*  MaldrtiC  Prorif  drilling  development  during  recent  Cont 

Off  Higher  Producf’ion  months.  The  former  yielded  9.7  Sullivan  .* 

_  ,  feet  of  core  assaying  $36.42  gold  Sylvanlte 

Toronto.  —  Canadian  Malartic !  per  ton,  the  latter  7.5  feet  grad-  T-Hughes.  . 


UNITED  STATES 

(Supplied  by  Parkinson,  Joncas  &  Co.  Ltd.) 


14  Ending: 


Total  Daily  Average  U.S.  .  > 
Same  Week  Last  Year  . .  ■ 

Increase  over  Last  Year 


Aug.  5 
Crude  Oil 
Barrels 
4.616,400 
4,208,025 


July  29 
Crude  Oil 
Barrels 
4,617,450 


Daily  Av. 
Decrease 
Barrels 


Can.  Malartic  Profit 


42  46  Barrels 

42  46  Total  Production  January  1— August  5,  1944  . .  975,400,750 


Gold  Mines,  Limited,  reports  for '  514.00.  Th-Lund  in!660 

.  the  second  quarter  of  this  year !  These  borings  form  part  of  a  Towagmac  13,833 

operating  profits  amounting  to  pattern  of  six  consecutive  holes,  Trans  Res.  15,400 

$58,431  compared  with  $65,366  in  spaced  at  100  ft.  intervals  from  Uohi  Bonds,  $1,000 

the  corresponding  period  of  1943.  West  to  East  in  a  chlorite  schist  Upper  C  .  7.700 

Metal  production,  less  market-  zone  which  extends  roughly  paral-  Ventures  .  4.291 

n’o7c  charges,  during  the  period  was  lei  to  the  South  boundary  of  La-  Waite  Am  .  2,509 


valued  at  $328.8578  from  89,086  «'afiue  Gold  ^Hnes 


Increase  over  Last  Year 


109.519,875 


Decrease  for  Week  . . .  182,000 

Crude  Oil  Stocks  One  Year  Ago .  238,420,000 


tons  of  ore  milled  compared  with 
$322,918  from  80,998  tons  a  year 
ago.  Operating  costs  were  $240,- 
660  against  $230,836. 

Interesting  Results 

W.  Malartic  Drilling 


ITiere  is  indicated  by  this  drilling  Westons  pf 
an  orebody  600  feet  long  averaging  Wr-Harg  . 
$18.00  gold  per  ton.  .As  the  struc-  W.  Malar  . 
ture  is  standing  vertical  and  the  Bulolo  .  . 

drill  holos  have  flattened  at  depth,  Osisko  L  . 
the  average  width  of  the  vein  Peud  Ore  . 

should  approximate  the  core  - - 

length.  500  ft.  fror 
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500  ft.  from  the  east  boundary  of  i  Other  directors  are  I.  J.  Picard. 


Gasoline  Stocks  July  29,  1944 
Gasoline  Stocks  July  22,  1944 


Increase  for  week 


1  Gasoline  Stocks  One  Year  Ago 


Toronto. — Progress  report  issued 
82.665,000  by  officials  of  AVest  Malartic  states 
82,150,000  that  a  diamond  drill  hole  going 

-  down  below  the  bottom  level  to 

515,000  intersect  the  No.  7  vein  has  cut 

- 35  ft.  of  $6.52  ore  and  is  still  in 

73,409,000  This  was  intersected  at  foot- 


llole  No.  55  is  being  drilled  100  the  property  in  the  discovery  of  two  Toronto,  vice-president;  S.  Factor, 


feet  East  of  No.  54.  > 

Several  Veins  At 

Blonder  Intersected 


veins,  with  a  width  of  approximat-  K.C.,  M.P.,  Toronto:  Rene  Chene- 
ely  5  ft.  vert.  K.C..  Montreal,  and  James 

These  veins  are  approximately  Murray  Anderson,  secretary-treas- 
500  ft.  apart  and  may  be  the  wester-  Toronto. 

Iv  extension  of  the  hieh-zrade  vein  The  Dorbaska  property  is  locat* 


Daily  Aver. 
Crude  Oil 


ft  nf  *f  '!•>  ore  Tori  io  otiii  In  Dionoor  inrersecrea  Iv  extension  of  the  high-grade  vein  '  uornasKa  property  is  local 

^  $6.5-  oie  and  is  still  in  -  j  states  Thev  are  Louvicourt  Township,  QuC' 

ore.  This  was  intersected  at  foot-  Tnsnerfion  of  nmnertv  of  RlonHo-  '  »  •  i  ^  ^1,  ’  I  ®  bee 

afro  IIS  in  fha  hole  wiiiov,  Inspection  ot  pi operty  of  Bloiidor  |  fairly  well  mineralized  and  consist 

ddLd  from  tL  tIiO  level  Lake  of  60  to  80%  quartz.  - r 

foot  level,  area  of  Quebec  has  disclosed  a  mill-  -  BEREX8  RrVER  OUTPUT 

This  development  is  considered  as  tinlicitv  of  veins  accorHinz  to  T  ws-iis-x 

being  very  important  since  it  bears  veins,  according  to  J.  |  \  ancouver.—Berens  River  Mines 


deOil  ‘^viug  very  impoi  .a...  since  Ii  nears  I  p  Xorrie.  general  manager,  who  McMullen  Heads  Dorbaska 
23’836  ^  ?''®  reports  that  it  is  planned  to  drill  Robert  G.  McMullen  of  Toronto, 

23-067  short  holes  to  Intercept  the.se  has  been  elected  president  of  the 


Week  Ending  July  24,  1944  . . 

rl  Times  reaches  a 

v.h'i  a:-;-  Interested  Daily  Average  Increase  . 

to  b-jy  iuvsstiiieiit 

Dally  Average  Prod.  Same  Week  Last  Year 


goes  down  to  a  greater  depth. 

^*reparatory  work  has  begun  for 
the  sinking  of  the  shaft  another 


-  BKRENS  RrVTJR  OUTPUT 

McMullen  Heads  Dorbaska  Vancouver.  Berens  River  Mines, 

Limited,  July  bullion  output  was 
Robert  G.  Mc.Mullen  of  Toronto,  676  ounces  of  gold  and  21,896 
s  been  elected  president  of  the  ounces  ot  silver,  having  an  ea* 


near  surface  and  to  explore  the  recently  -  incorporated  Dorbaska  timated  value  of  $36,739. 


areas  between  them 


Gold  Mines  Limited,  it  is  announc- 


500  feet  and  the  opening  ot  four  i  J®®'!®®®®'*  Company  is  capitalized  at  3.-  jba.&so  in  July  last  year.  Aver 

additional  levels,  length  of  the  gold-bearing  zone  to  500,000  shares  at  $1  par  value,  age  recovery  was  $12.89  per  ton. 


compares  with  $27,187  In  June  and 
$69,580  In  July  last  year.  Aver* 


HARVESTING  IS 
PROCEEDINGWELL 
ON  THE  PRAIRIES 


AT  THE  LOOKOUT 


King  Again  Plays  Smart  Politics 
In  Calling  Off  Provincial  Conference 


(Continued  Irom  Pag®  1) 


government,  racial  arrimus,  I 
(Continued  from  Page  1)  think  the  stuff  is  piling  up. 

similar  action  could  not  be  taken  iod  in  the  Dominion’s  history.  King  will  set  a  match  to  it  some 

to  settle  the  various  disputes  in  fSt“  halt’of^fgrf  ijs  “^un 

Nova  Scotia,  thus  ensuring  the  j.  ^  242.7  as  compared  with  general  election, 

production  of  essential  wartime  231.0;  Index  Industrial  production,  .  ^  ^  ^ 

materials  and  supplies.  Action  in  up  2.8,  at  274.4,  vs.;  266.8;  whole-  Manitoba  is  revealing  quite  a 


Results  Fairly  Satsfactory  Des¬ 
pite  Very  Irregular 
Conditions 

HEAT  IN  THE  EAST 


the  blaze  of  general  election. 

*  JVl 

Manitoba  is  revealing  quite  a 


Mcllraith  has  whipped  up  some 
enthusiasm  among  lassltutinous 
M.P.’s  who  should  show  more 
interest  but  ordinarily  don’t, 
and  got  a  committee  to  examine 
th6  relationship  of  Ottawa  the 
city  and  the  government.  The 
result  was  a  report  recommend- 


.THE  FINANCIAL  TIMES,  AUGUST  18,  1944 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


settline  the  Montreal  strike  came  sal*  prices  up  4.4  at  102.7  vs.  98.4;  Bracken  Liberals  .  .  .  C.C.F.  iug  increase  of  the  grant  from 

settling  the  Montreal  strike  came  ^  ^  ^  ^  jiave  candidates  if  not  con-  $100,000  to  $300,000.  It  also 

after  an  Impressive  demonstration  ny  g.  jnjex  of  stock  prices  up  0.2  1  iidence,  in ’the  forthcoming  New  recommended  that  the  federal 
of  public  Impatience.  It  is  doubt-  at  81.3,  vs.  81.1;  index  of  bond!  Brunswick  election  .  .  .  the  government  should  atgume  Joint 


Ottawa — Harvesting  operations  ful  if  there  will  be  any  such  de-  yields  off  0.6  at  97.2  vs  97.8;  bank  I  Liberals  and  Progressive  Conser- 

continued  across  Canada  during  monstratlon  on  the  part  of  the  !  I  pntl'^fn  a 

last  week  and  while  there  was 


last  week  and  while  there  was  I  . "“h's.  ?25,467,387,000.  eiits  in  Alberta  are  taking  what 

considerable  variation  as  between  c®rnmuni- 1  - 

provinces  prospects  in  general  were  |  t‘®s  directly  concerned.  But  there  1  combining  helped  beat  the  C.C.F. 

satisfactory,  the  Dominion  Bureau  |  is  a  national  interest  at  stake, !  d  ,1  nc  ^  ^ 

I  ^  I  Bulk  or  U.a.  Meei  Of  some  consequence  to  Ot- 

of  Statistics  reported  today  in  the  and  the  government  can  hardly  „  .  .v  ♦  t-  it  o.  *  -  tawa  and  nltimatPiv  of  ereat 

12th  of  a  series  of  16  weeklv  tele-..  ,,  ....  .  Reports  that  the  Lnited  States  1  ana  Ultimately  or  great 

graphic  crop  reports.  realize  the  Importance  of  gigantic  shell  program  may  be  in,  patriotic  Canadians 

Drought  during  the  last  two  !  Laklng  steps  to  prevent  a  form  of  for  a  temporary  cutback,  have  been  |  ifp  *'’®  West 

weeks,  prevailed  throughout  the  I  sabotaging  the  war  effort  which  is  circulated  on  the  steel  front  this ,  J’  oi 

Maritimes  and  seriously  affected  just  as  serious  in  its  effects  as  I'-eek.  according  to  The  Iron  Age  .|  ,uent  cloLr  togeS  In  Wa^^^ 

nastnres  and  aftermath  said  the  ...  .  Any  decline  in  requirements,  closer  togetnei.  in  vvasn- 

Bureau.  Haying  now  is  ’  completed  by  enemy  however,  providing  the  war  in  Eu- 1  ^®^®*'f.  government 

and  cereals  are  ripening  rapidly,  i  a?ents.  rope  does  not  end  suddenly  would'  .j,prefnre“is  tho^rone’rtv^^f 

Crop  prospects  remain  good  '  -  have  to  be  made  up  subsequently...  j  t-H  ‘^®';,®/°/'®  nna ^^h^f 

throughout  mo.st  of  Quebec  and  I  Heaw  Movement  of  ‘^®  ^®-  ’  rhv  stin  ^  tHes  !n  n^IsJrve 

Ontario  although  drv,  hot  weather  5?  ,  lleved  that  at  a  War  Production:  ^ity  still  tries  to  preserve  its 

has  been  hard  on  pastures.  Har-  ^till  Indicated  Board  meeting  scheduled  for  Aug- j  ®  to"*beeom^e 

vesting  is  underwav  in  Quebec  Car  loadings  for  the  week  end-  ust  25  in  Washington  some  action]  trying  to  become 

and  in  Ontario  threshing  of  fall  ei  August  5  amounted  to  69,815  !  may  be  taken  to  cut  the  immediate  I  ’^®  through  handouts 

wheat  is  nearing  completion  with  cars  as  against  71,109  cars  for  requirements  for  shell  steel.  *  It  j  .„“®“  „ 

excellent  yields.  the  previous  we#k,  a  decrease  of  is  said  that  this  situation  has  ®.ty  must  function  as  such,  Ul- 

Harvesting  is  proceeding  in  the  1.294  cars.  Compared  with  load-  arisen  because  many  new  heavy 

Prairie  Provinces  although  rains  ings  for  the  corresponding  week  shell  plants  have  not  come  into  oau  oniy  emerge  11  tne 

have  delayed  operations  in  many  last  year  which  amounted  to  67.-  production  as  quickly  as  expected  “  Thp  =.iffor=  n 
areas  Variable  weather  in  Mani-  444  cars,  this  was  an  increase  of  because  of  the  reported  inability]  ®tt  sitters  not  oniy 

tobriiampered  the  cutting  of  grain  2.371  cars,  grain  being  up  by  2,-  to  get  shell-making  equipment.  ^^1^0^ 


ington,  the  federal  government 
virtually  “owns”  the  city.  The 


recommended  that  the  federal 
government  should  asgume  Joint 
responsibility  with  the  city  for 
some  expenditures. 

Few  tourists  come  to  Ottawa 
from  the  rest  of  Canada,  In  the 
way  Americans  regard  at  Wash¬ 
ington  as  their  national  shrine 
and  flock  to  it.  We  are  talking 
of  peacetime  of  course.  The  idea 
is  to  make  this  a  great  national 
capital,  because  such  a  place 
will  make  a  rallying  point  for 


Plant  and  Offices 

SDREl,  DUE. 

Executive  Offices 


1405  PEEL  STREET 


MONTREAL  QOL 


INQUIRIB8  INVITB8 


have  to  be  made  up  subsequently..,]  city  therefore  is  the  property  of 
the  trade  magazine  said.  “It  is  be- i  S  uited  States.  In  Ottawa,  the 
lleved  that  at  a  War  Production :  still  tries  to  preserve  its 

Board  meeting  scheduled  for  Aug-  j  ®®P^r^e  entity.  In  a  sense.  It  is 
iisf  9K  in  Washins’ton  some  action  I  Still  Bytown  trying  to  become 


111  maae  a  rallying  point  lor  NASH  Yellowknife  Gold  Mines  ed  from  London  in  due  course, 
the  nation,  and  stimulate  a  Limited — By  Agreement,  dated  July  Mr.  Gardiner  said  Canada  was 

S  ^  Bamett'  Croop  receiv-  participating  in  the  discussions  but 

people  till  there  is  some-  ed  an  option  on  1,500,000  shares,  that  at  present  he  could  not  reveal 

1  .  being  400,000  shares  at  5c;  200,000  details. 

'The  plain  fact  is  that  a  great  shares  at  7c;  100,000  shares  each  - - 

deal  needs  to  be  done  to  make  ^t  9c,  12c  and  15c  and  the  balance  ' _ 

Canadians  conscious  of  OtUwa,  qj  600,000  shares  at  prices  from  _  _ 


as  well  as  to  make  some  Otta- 


18c  to  45c,  payable  at  the  rate  of 


wans  conscious  of  the  rest  of  $2,500  within  30  days  and  $1,500 
Canada  But  Ottawa  can  t  swing  monthly  thereafter,  the  option  to 
things  h®rseH.  and  the  govern-  ^^pire,  however.  In  three  years. 
S"  ..““r.,,'”  tt'l  Inc»rpor..»l  J.lp.  1944  (On,.). 


and  warm  dry  weather  is  required.  618  cars.  “The  shell  program  materlalia- 

From  25  to  30  per  cent  of  the  In  the  eastern  division  total  ed  so  quickly  that  equipment  manu- 
crop  is  cut  in  the  southern  part  loadings  increased  from  43,629  facturers  have  been  faced  with  a 

rf  the  province  and  about  15  per  cars  last  year  to  44,880  and  in  the  terrific  job  of  producing  such  items 

cent  in  the  cen-tral  and  northern  western  division  total  loadings  in-  as  presses  heating  furnaces  and 

jreas.  creased  from  23,815  to  24,935  other  machinery  needed  to  pro- 

T«  S5i,..ik«t4-hev.-«p,  ‘•ars.  duce  the  required  shells.  By  Oc- 


get  shell-making  equipment.  '  unimaginative  taxpayers. 

The  shell  program  materlalia-  u? 


ment  will  nave  to  help  out.  incorporated  July,  1944  (Ont.).  (Continued  from  Page  1) 
btarting  tne  nail  roiimg  has  Authorized  capital.  3.000,000  at  convertible  bonds.  Net  working 

f,f  Mcllraith.  quIeUy,  jj.oo  par.  Issued,  1,000,005  capital  figures  for  past  2  years  are 

deftly  assiduously  pushing  the  shares.  Qualified.  August  1st,  compared  herewith  ; 

case  for  his  home  town,  an-d  1044  >  f 

gently  rousing  the  somnolent  * 

deputies  to  their  responsibilities 
in  the  matter. 


ftr6as.  CJCU&tfU  xruxil  ^0,010  lO  42^,900 

Cutting  In  Saskatchewan  cars. 

In  general,  conditions  were  fair-  »i/i  .  ^ 

Jy  well  maintained  in  Saskatche-  ^ 

wan  although  further  deteriora-  Reduced  by  40  Per  Cent 
tion  occurred  in  the  extreme  west-  Canada's  wheat  carry-over  on 
central  and  south-western  parts.  July  31  this  year  amounted  to 
Cutting  ■will  be  general  in  the  355,176,183  bushels  compared 


great  city  like  Washington.  Mr.  |  in  the  matter.  Neit'  Augnrita  Porcupine  Mines  current  assets  .  2,963,194  3.599J90 

I  Limited  —  By  Agreement,  dated  Current  liabilities  ..  1,474,009  1,473,960 

June  23rd,  1944,  Goldwin  Explore--  i  =naias 

J¥T1  Company  Limited  agreed  to  . 

I  IntlOTlS  A.f1a  I  Jfin#3k|*W1*1TinGre  purchase  25,000  shares  at  20c.  pay-  Small  Profit  Margin 

I  able  forthwith,  and  received  an  op-  In  presenting  report  on  behalf  of 

jl  -  ■  - iTTrrm-ratniMmaaniiijijMBijiJI  on  a  further  275,000  shares,  directors  H.  R,  MacMillan,  pres- 

_ _ _  n  J  i  .V  4  .  rp  .  being  75,000  shares  at  20c,  pay-  ident  of  company,  points  out  that 

I  iinderwriHn/ ar®  September  15th,  1944;  net  profit  represented  only  2,6  per 

®®'^®®“®“*-®,  f/®  J®'  balance  loo.OOO  shares  at  30c,  pavable  by  cent  of  the  net  sales  for  the  year 

j  ported  by  the  deputy  r^egistrar  for  of  500,000  shares  within  6  months  December  15th,  1944;  100,000  at  of  $10,731,873,  or  a  profit  of  13.79 

the  Ontario  Securties  Commission:  thereafter.  Incorporated  May.  1944  40c,  payable  on  or  before  March  cents  on  every  hundred  pounds  of 


Options  and  Underwritings 


triKa  fYi  Knilr  r\f  thp  ehpll  nrnriiip.  *  '  iiuu  oa  it  tuii/uei  suaicp,  xa.  xv. 

tion  lines  are  expected  to  be  in  j  Toronto— Following  options  and  at  the  rate  of  50.000  shares  month-  able*  by^*yeptem^^^^  ne^proflt^r^p^resente^^^^ 

operation  and  steel  requirements  |  underwriting  agreements  are  re-  ly  for  16  months  and  the  balance  iJo.OOO  shares  at  30c?  p^abl^by  cent  of  the  net  sales  for  the  year 

then  will  bounce  back  to  the  orl- 1  ported  by  the  deputy  r^egistrar  for  of  500  000  shares  within  6  months  December  15th.  1944;  100,000  at  of  $10,731,873,  or  a  profit  of  13.79 

gi^l  schedule.  f|^^®  Securties  Commission,  thereafter.  Incorporated  May,  1944  40^^  payable  on  or  before  March  cents  on  every  hundred  pounds  of 

The  magazine  reported  a  drop  of  I.Auband  .Mines  .Limited  —  By  (Ont.).  Authorized  capital.  3,000.-  I945.  incorporated  May.  raw  products  processed.  Profit  be- 


souVh  during  the  next  'week  and  tvitV 'the^r^cord  totar  of  T94S-  “"^.rtfon  ‘to  96%  oJ‘”atd  clpa'l  Agreement,  dated  July  13th.  1944,  000  at  $^0  P-;  MOO.-  {.zi  (oZ').  Iu%%oHzed  “capital’,  fore  taxes  wa^  $479,122  less  ^han 

In  most  areas  in  from  two  to  three  OOO  at  the  end  of  July,  1943.  This  the  decrease^to  agreed  to  purchase  005.  Qualified,  July  19th,  1944.  3,000,000  at  $1.00  par.  Qualified  a  year  ago.  This  return,  he  states, 

weeks.  Sawfly  damage  is  reported  represents  a  reduction  of  approxi-  5c,  payable  -  July  25th.  1944.  “Is  perilously  inadequate  for  the 

from  many  areas.  mately  40  per  cent  and  brings  the  ^^®  °®at  and  a  High  ansentee  rate,  forthw-ith,  and  received  an  option  GOLDBEAM  Mines  Limited— By  - -  number  of  elements  of  risk,  the 

Harvesting  is  well  advanced  In  carry-over  of  wheat  down  to  its  -^Kreement,  dated  July  21st,  1944,  Orvalley  Gold  Mines  Limited —  '°*'8®  amount  at  stake  in  prepaid 

southern  Alberta  and  the  Peace  lowest  level  since  1940  when  the  "  ^ oc  ^  Howard  agreed  to  purchase  Incorporated  May,  1944  (Ont.)  An-  expanses  each  season  and  the 

River  area.  Yields  are  generally  total  was  Just  over  300,000,000  nATIIIinOT  fll  AMT  ^Sc,  3oc,  4oc,  55c;  45,000  shares  for  $12,600,  pay-  thorized  capital,  3,500,000  at  $1.00  volume  of  capital  invested.  We 

light.  In  the  central  districts  crops  bushels.  KAIH  K\|  Kl  rtN  I  5®®’  payable  $4.-  able  forthwith  and  received  an  op-  par.  Issued,  1,000,006.  No  option  a*"®  caught  in  a  squeeze  between 

are  progressing  favorably  and  Sharp  reductions  have  occurred  UnillUliUI  I  1.11111  OUO  monthly  for  10  months  and  tion  on  a  further  954,997  shares,  agreements  as  yet  entered  Into  but  insufficient  celling  prices  of  pro¬ 
heavy  yields  are  expected.  Cutting  also  in  the  carry-over  of  oats,  bar-  - - - —  additional  200,000  shares  within  being  155,000  at  28c,  payable  with-  shares  being  offered  on  a  basis  of  ever-increasing  costs  of 

will  be  general  about  August  20.  ]ey  and  rye  compared  with  stocks  (Continued  from  Page  1)  months  and  then  200,000  shares  in  ninety  days;  200,000  at  35c,  76%  of  proceeds  from  the  sale  to  and  services.” 

In  British  Columbia  the  weather  held  at  the  same  date  of  last  year,  .  -h  ®®®^  succeeding  2  months  there-  payable  within  6  months;  200,000  go  to  the  treasury  of  the  Com-  Dealing  with  current  season’s 


BATHURST  PLANT 


(Continued  from  Page  1) 


has  turned  cool  with  showers.  Cut-  but  the  flaxseed  position  shows  ^^®  ®''®v%f^  J.nf  ®“®''’  Incorporated  July,  1944  at  50c,  payable  within  12  months  fanv  Qualified  Ju^v  25th  1944  Prospects,  president  states  that  to 

ting  of  wheat  in  the  northern  areas  little  change.  Stocks  of  oats  choppinp  little  wood  will  be  des-  (Ont.).  Authorized  capital,  3,000,-  and  200,000  at  70c,  payable  within  ^  Parent  Lake  Mlne^  Limited By  A°g°st  4  the  pilchard  catch  this 

has  started  and  harvesting  in  the  amounted  to  108.543,320  bushels  ^rovea.  000  at  $1.00  par.  Issued,  1,100,005.  18  months,  and  the  balance  of  lirreempiit  datprf  Tnlv  10th  1944  y®®*"  ’’®®u  extremely  dlsap- 

other  districts  is  well  under  way.  ,;ompared  with  149.340,515;  bar-  Assoefation  D^^^  Qualified  July  26th,  1944.  199,997  shares  at  95c,  payable  cillfo?d  D’Arcy  Child  agrUd  to  Pointing-  The  total  provincial 

Yields  generally  are  good.  A  fur-  ley  45,873.970  bushels  compared  S  ^  ^  -  'Within  24  months.  Incorporated  Purchase  700  000  shares  for  catch  he  points  out  is  approximately 

then  Increase  Hr  the  tree  fruit  es-  v/Uh  69.278,502;  rye  5,576,061  t^e  TW  BI-ORE  Mines  Limited  (formerly  October,  1941  (Man.).  Authorized  Soo  navable ’on  or  before  August  compared  with  20,000 

timates  now  is  indicated  as  a  re-  bushels  compared  with  15,267,755  p  LL^®  V  Algoma  Copper  Mines  Limited)  By  capital,  3.000,000  at  $1.00  par.  31.;  1944  and  reLlvedlnliDtron 

suit  of  the  continued  favorable  and  flaxseed  3,649,125  bushels  the  Agreement,  dated  June  28th.  1944,  Issued,  2,000,003.  Qualified  Aug-  oJ  a  furtL  9J0T00  ®P* 

growing  weather.  compared  w-ith  3,740.121.  n  Traders  Securities  Limited  receiv-  ust  1st.  1944.  ®So  000  ehlrer;^  at  ^  proxlmately  the  same  dates.  Pro- 

-  Farm  holdings  of  all  grains  are  Brunswick  predicts  that  in  the  1.100,000  shares.  -  25^’  aL  900  oorat  fon  n^va'Jle  a® 

l\nA  IPnnn  TA  IIFf  n  substantially  lower  with  the  ex-  '^®'7  <ilstant  future,  the  bulk  .  200,000  shares  at  6c  and  KIRGOOD  Gold  Mines  Limited  Hnwn””  July  29  totalled  218,000  cases  com- 

PRfl  lEr.T  TO  HELP  ®®P‘'°"  ^'®='®®®d.  The  greatest  100-000  shares  each  at  7c.  8c.  10c.  By  Agreement  daS  ju^  nlT  noo  P^*-®*!  ^ll.OOO  in  1943,  302,- 

raUJLUl  IV  lllJill  reduction  is  noted  in  wheat  where  ®fsed  and  put  ^  J 'd®  r'®^  12c.  14c,  17c.  19c.  25c  and  30c:  1944  Geo“grF  Coleman  ^  k!  naid  for  wbhin 000  in  1942,  306,000  in  1941  and 

n  i  t  BCAAf  PlflllllTA  I^rm  stocks  dropped  to  about  54,,-  1^®*-  fejests  will  con  j,y  taking  dow-n  200,000  to  nurchase  300  000  shares  i5  ^  oil  Tnrf  a^i  306.000  cases  in  1940  at  corres- 

MON  FISHING  bushels  compared  with  l'"’^®.  1°  h®  n ®®®1'  November  1st,  1944,  payable  wlthln^e’o  days^ and  receiv-  ?hoH°77d%^amral^’9?)Vo^OOO  aV^  ponding  weekends.  It  is  too  early 

J/iLiUUll  llJlllilU  190,000.000  at  the  end  of  July,  wealth  producers.  All  ^  May  1st.  1943,  November  1st.  1945  KHoTlon  on  a  fur^tfsoo  000  00^00^^  comment  on  the  prospects  for 

_  1943.  Feed  grain  stocks  are  not-  he  continued,  “is  based  on  the  as-  ^  sha%s  being  ToO  000  the  herring  catch  as  the  run  does 

^  r.  A  ^“hly  lower  but  in  the  case  of  the  sumption  that  we  have  the  in-  p^bruary  1st.  1947.  Incorporated,  at  7^0  10c  12c  16c  20o  2^r  1 '’®S‘“  “««1  October. 

Canadian  •  U.S.  Governments  prairie  Provinces,  the  farm  stocks  telligence  to  manage  and  conser  ]\iarch  1942  (Ont.).  Authorized  30c  35c'  to  be  taken  down  at  the  — — — 

Plan  Big  Automatic  Fishways  of  oats  and  barley  at  the  end  of  forests  capital,  3,000,000  n.p.v.  Issued,!,-  rate  of  50  000  shares  within  60  HANNEY  Gold  Mines  Limited —  - - 

Cta  Fr.»r  Riv».  .hl.  rear  .re  we.,  .bov,  ave-  Je^e  r-  «»  P  t  Au.ua.  iud,  S?,  11  (J?’  llirOTmil  P.mim 


Dealing  with  current  season’s 


190:000,000  at  the  end  of  July,  ^'®®Bh  producers.  All  of  this, 


payable  within  60  days  and  receiv-  thorized  capital.  3.000.000  at  $1.00  „  co“'«®°t  the 

ed  an  option  on  a  further  800,000  par.  Issued.  1,000,003.  Qualified  herring  catches  the  ?un  does 

27th.  1944.  ?„®  SL"%nm%cTob?r!  '  “ 


Vancouver — Bids  on  a  contract  •  i  •  »»•  l 

for  construction  of  automatic  fish- 1  Economic  Index  at  High 
ways  at  Hell’s  Gate  on  the  Fraser  |  For  First  Half  of  1944 


serve  them  from  three  enemies,  2944' 
fire,  forest  insects  and  ruthless  ex¬ 
ploitation.” 


144  T  w  .  1944,  Pioneer  Gold  Mines  of  B.C. 

*  _  /n  ^“®o*'I^rated  Limited  agreed  to  purchase  250,- 

November,  1936  (Ont.).  Author-  ooo  sharpy  for  $2'^  000  T)a.vahle 

CHARLES  Long  Lac  Gold  Mines  j.^®^  3  000  000  at  ^  within  10  days  afte;  approx  and 

Qualified.  July  31st.  1944.  received  an  option  on  a  further  1.- 


350,000  shares,  being  150,000  pork  and  beef  for  export  to  the 


ways  at  Hell’s  Gate  on  the  Fraser  For  First  Half  of  1944  Ottawa  —  Feldspar  production  Limited  —  By  Agreement,  dated  Qualified,  July  31st.  1944.  received  an  option  on  a  further  1.-  (Continued  from  Pago  1) 

river  were  to  be  considered  ^“®  The  Dominion  Bureau  of  Statls-  continues  to  increase.  Output  for  April  14th,  1944,  G^rge  Chapman  350,000  shares,  being  150,000  pork  and  beef  for  export  to  the 

International  Pacific  Salmon  Fish-  reports  the  trend  of  economic  the  five  months  ended  May  amount-  ®®*'®®u  160,000  shares  McFINLBY  Red  Lake  Gold  Mines  shares  at  lOc;  400,000  each  at  20c,  United  Kingdom  has  been  a  large 

eries  Commission  at  its  three-day  conditions  in  Canada  averaged  ed  to  9,416  tons,  compared  with  f®r  $2,o00,  payable  forthwith,  and  Limited  —  By  Agreement,  dated  30c;  200,000  each  at  40c,  50c.  pay-  factor  in  farm  income  this  year  to 

convention  held  here  during  past  higher  during  the  first  six  months  7,676  tons  in  the  corresponding  ^®®®*^®‘^  ®°  °PLon  on  a  further  July  26th,  1944,  Mas  Holdings  able  $15,000  within  6  months  and  date.  In  the  first  half  of  this  year 

,  .  of  1944  than  In  any  similar  per-  period  of  last  year,  600,000  shares  being  200,000  Limited  received  an  option  on  2.-  a  further  $40,000  within  12  Canada  shipped  to  the  U.  K.  more 

Cost  of  the  project  is  e^stlmated  -  shares  each  at  5c.  7i^c  and  lOc,  400,000  shares,  being  600,000  months,  and  a  further  $40,000  with-  than  450.000.000  nounds  of  nork 

at  $1,000,000  but  the  Canadian^  payable  $500  within  one  month  and  shares  for  $51,000,  payable  on  or  in  18  months  and  the  balance  with-  and  in  excess  of  50,000,000  pounds 

and  American  governments  have;  ^  •  ¥  1  monthly  thereafter.  Incor-  before  August  1st,  1945;  600,000  in  36  months.  Incorporated  July,  of  beef. 

eet  aside  $2,000,000  for  the  work.  C  UUSIIICSS  i]lo6!C  porated  September,  1938  (Ont.).  for  $1CT,000,  payable  on  or  before  1944  (Ont.).  Authorized  capital.  Continuation  of  present  trends 

Utilizing  a  gradual  slope  rather  Authorized  capital,  3.000,000  at  August  Ist,  1946;  600,000  for  3.000,000  at  $1.00  par.  Issued,  will  result  in  total  1944  shipments 

than  the  traditional  steps  found  j  ,  -  ,  —  |  ?L06  par.  Issued,  6 '70,6  51.  Qua-  $151,000,  payable  on  or  before  1,000,008.  Qualified  August  1st,  about  50  percent  in  excess  of  the 


week. 

Cost  of  the  project  is  estimated 
at  $1,000,000  but  the  Canadian 
and  American  governments  have 
eet  aside  $2,000,000  for  the  work. 

Utilizing  a  gradual  slope  rather 
than  the  traditional  steps  found  in 
fishways  at  Bonneville  dam  on  the 
Columbia  River,  the  construction  is 
believed  the  only  type  of  its  kind 
Jn  the  world. 

The  project  presents  a  special 
difficulty  as  the  Fraser  River  at 
Hell’s  Gate  rises  and  lalls  more 
than  100  feet  in  a  season. 

The  mass  of  water  on  this  slope 
would  be  broken  by  vertical  con¬ 
crete  “baffles”  or  ridges  built  in 


of  1944  than  In  any  similar  per- 1  period  of  last  year. 


Canadian  Business  Index 


FINANCIAL— D.B.  8. 


Bank  Debits— 6  months  . . 29,927,000,000  25,467,000,000  17.5 

Chartered  Banks — May  31st — 

Demand  Deposits  . 1,711,413,000  1,451,639,000  +  17.9 

Savings  Deposits  . 2,093,865.000  1,732,290,000  +  20.9 

Current  Loans  . 1,117,469,000  1,155,906,000  —  3.3 

DO.M1NIUN  FINANCE— 

Total  Revenues  .  2  mos.  447,190,985  382,908.371  -1-  16.8 

Ordinari,'  Expenditures  . . 2  mos.  102,988,038  84,329,243  -f-  22.1 

War  Expenditures  . 2  mos.  372,567,249  413.072,448  —  9.8 

National  Income  . 2  mos.  3,710,000,000  3,364,000,000  -t-  10.3 


from  the  walls  of  the  trough  In  a.  bl'Siness  conditions— d.b.c. 


lified  August  1st,  1944.  February  1st,  1947;  600,000  for  1944.' 

-  $201,000,  payable  on  or  before  - 

dairy  Gold  Mines  Limited — By  August  1st,  1947.  Incorporated  b-w,-  Tellowlmlfn  Gold  Mines 

Agreement,  dated  July  15th.  1944,  May.  1944  (Out.).  Authorized  _  ^^g%em!nt 

Sam  Hager  agreed  to  purchase  50,-  capital.  4,000,000  at  $1.00  par.  12th  1944  W  E  Davison  re- 

000  shares  at  10c.  payable  forth-  Issued.  1.300  005.  Qualified,  Aug-  Jeived 


144.  1943  total  of  586,000,000  pounds 

—  which  compares  with  average  ex- 

Sava  Yellowknife  Gold  Mines  Ports  to  the  U.K.  of  about  200,- 
mlted  —  Bv  Agreement,  dated  OOO-.OOO  pounds  In  the  pre-war 


July  12th,  1944,  W.  E.  Davison  re-  l'®®rs. 

.  ,  -  ceived  an  option  on  1,500,000  Big  Gain  In  >Iarketlngs 

with,  and  received  an  option  on  a  ust  2nd.  1944^ _  250  000  Another  major  factor  In  the 

further  4o0, 000  shares  at  lOc  pay  at  5c  and  7% c,  payable  by  October  rise  of  farm  income  has  been  that 

»5,000  per  Mercury  Gold  Mines  Limited—  12th,  1944,  500,000  shares  each  at  western  farmers  marketed  153,. 


staggering  of  alternating  pattern. 

Milo  Bell  of  Seattle,  United 
States  engineer,  who  designed  fish 
ladders  for  many  dam  projects,  in- 


General  Economic  Situation- 
Index  of  Physical  Volume  of  Business 


the  project  which  must  be  finished  Mineral  Production— 
by  March,  1945,  when  salmon  come  Gold— 5  monthr ] 

up  to  spawn.  Coal— 5  months 

Work  at  Hell’s  Gate,  135  miles  Mfg.  Production— 
from  the  mouth  of  the  Fraser  Flor“productYonk4-"n 

River,  Will  involve  removal  of  Cattle  Slaughtering— 5 

about  45,000  cubic  yards  of  rocks.  Hog  Slaughtering— 5  m 

rearranging  another  50,000  yards.  ciga?r‘7eieased-5"mor 

and  construction  of  reinforced  con-  Leather  Boots  &  Shoes 

Crete  fishways  on  either  side  of  the  Raw  Cotton  Consumpti 

rt'ver  Newsprint  Production — I 

Since  a  landslide  in  1913  nar-  Ilf  iroTVr^'°-r%S 

rowed  the  passage  the  annual  Contracts  Awarded— 5  1 

spring  salmon  run  has  been  fall-  Permits,  ,58  Mu: 

ing  off.  It  is  estimated  that  had  0“‘p“‘-5 

the  1941  catch  been  as  great  — d.b.s. 

the  one  in  1913  it  would  have!  Saies-4  months 

yielded  $40,000,000  instead  of  $8,-  . '  f'* 

000,000.  I  KICES-D.B.S. 

Completion  of  the  spillway  is  ex-  j  cosfof'uvmg—Ma'^ 
pected  to  restore  the  yearly  run.  index  Com.  Stocks— May  . 


Goyernment’  Planning 

Farm  Crop  Research 

Ottawa. — Expansion  of  research 
on  the  utilization  of  farm  crops  for 
food  and  Industry  is  provided  for 
in  a  $325,000  estimate  sponsored 
by  Trade  Minister  MacKinnon  and  : 


5  months  . 

_  1935-9  equal  100 

242  4 

230.7 

+ 

5.1 

Index  of  industrial  production 

5  months  . 

. . . .  1935-9  equal  100 

274.3 

266.7 

+ 

2.8 

Production  and  General 

Business — 

Mineral  Production — 

5  months  . 

....  1935-9  equal  100 

250.8 

238.0 

+ 

5.4 

Gold — 5  months  ... 

1,295,115 

1,619,495 

— 

20.0 

Mfg.  Production — 

5  months  . 

...  1935-9  equal  100 

297.2 

289.4 

+ 

27 

Flour  Production— 4 

months . Bbls. 

8,344,742 

8,204,158 

+ 

1  7 

Cattle  Slaughtering- 

-5  months . No. 

763,370 

622,013 

+ 

22  7 

Hog  Slaughtering— 5 

months . No. 

4,456.416 

2,740,710 

-t-  62.6 

Cigarettes  released— 

5  months . No. 

4,592,278,797 

4,766,022,3.32 

— 

3.6 

Cigars  released — 5 

months . No. 

83,661,482 

83.677,248 

— 

0.02 

Leather  Boots  &  Shoes — 4  months..Prs 

10,140,191 

9.764,149 

+ 

3.9 

Raw  Cotton  Consumption — 5  mos. ..Lbs 

72,046.746 

80,3,39.205 

— 

10.3 

Nexxsprint  Production — 5  months. ..  .Tons 

1,233,575 

1,185,825 

+ 

4.0 

Steel  Ingot  Prod. — 5 

i  months.  .Long  Tons 

1,271,833 

1,259,652 

+ 

1.0 

Pig  Iron  Prod. — 5 

months. . .  .Long  Tons 

787,624 

719,900 

+ 

9.4 

Contracts  Awarded— 

5  months  . $ 

115,421,700 

81,648.100 

+ 

41.4 

Bldg.  Permits,  ,58 

Munic. — 5  mos . $ 

35,794,589 

20,633,620 

+ 

73.5 

month  durmg  the  next  9  months  By  Agreement,  date  July  14th,  lOc  and  15c.  payable  by  April  12th,  000,000  bushels  of  wheat,  nearl’y 

and  the  whole  by  May  1945.  In-  1944,  A.  E.  Osier  &  Company  1945.  Incorporated  July,  1944  60  per  cent  more  than  the  total 

corporated  -March  1944  (Ont.).  Au-  agreed  to  purchase  157,000  shares  (Ont.).  Authorized  capital,  3,000,-  of  96,000,000  bushels  in  the  first 

thorized  capital,  4,000,000  at  $1.00  for  $75,000,  payable  forthwith  and  oOO  at  $1.00  par.  Issued.  1,000,005.  six  months  of  1943. 

1,500,005.  Qualified,  received  an  option  on  a  further  Qualified,  July  17th,  1944,  Country  elevator  wheat  stocks 

July  19th.  1944.  150,000  shares  at  50c,  payable  in  -  are  more  than  90,000,000  bushels 


IJuly  19th.  1944. 


150,000  shares  at  50c,  payable  ini 


Elec,  Power  Output — 5  months. . .kw.h.  15,225,338,000  14,397,476,000  +  5-8 


28  -  whole  or  in  part  4  months  after  TRANS-AMERICAN  Mining  Cor-  less  than  a  year  ago  and  lakehead 

Dorbaska  Gold  3Ilnes  Limited —  the  Company  notifies  the  optionee  poration  Limited  —  Incorporated  stocks  about  30,000,000  bushels 

54  By  Agreement,  dated  July  10th,  that  they  have  completed  10,000  March,  1944,  (Ont).  Authorized  less.  And  while  current  abnormal 

:0.0  1944,  Sydney  Luxenberg  agreed  to  feet  of  diamond  drilling.  Incorpor-  capital,  250,000  Preferred  shares  at  demand  from  the  U.S.  subsiding 

•••  purchase  100,000  shares  at  5c,  pay-  ated  May,  1940  (Ont.).  Authorized  $5.00  par.  Issued,  1,500.  500,000  this  could  easily  be  offset  by  In- 

27  ment  for  which  has  been  received  capital,  500,000  shares  n.p.v.  Is-  Common  shares,  n.p.v.  Issued,  creased  overseas  demand. 

17  and  received  an  option  on  a  fur-  sued,  193,000.  Qualified  July  18th,  500,000.  Permission  granted  for  The  prairie  farmer’s  new  wealth 
27  ther  1,700,000  shares,  being  250,-  1944.  sale  through  any  registered  broker  had  not  gone  to  his  head  as  did 

3g  000  at  5c,  payable  within  60  days  pf  a  Unit  consisting  of  1  Preferred  the  easy  money  he  made  during 

o'o2  from  date  of  approval;  250,000  at  MURBELL  Gold  Mines  Limited  share  and  not  exceellng  2  Common  the  last  war.  In  1921  many  a 

3  9  "Vic,  payable  within  120  days;  — By  Agreement,  dated  July  24th.  shares  at  $5.00  per  Unit.  Com-  farmer  was  gambling  heavily  on 

200,000  each  at  10c,  12Vic,  15c,  1944,  Irving  L.  Isbell  agreed  to  mission  not  to  exceed  25%.  Qua-  the  Winnipeg  grain  exchange  and 

10  20c,  25c,  30c,  all  payable  within  purchase  150,000  shares  at  5c,  pay-  lifted  August  1st,  1944.  in  real  estate  and  stocks.  This 

94  600  days.  Incorporated  June,  1944,  able  forthwith,  and  received  an  -  time  more  of  the  money  was  being 

L4  (Ont.).  Authorized  capital,  3,500,-  option  on  1,600,000  shares,  being  Verity  Porcupine  Gold  Mines  put  into  improving  prairie  homes, 

5;8  000  at  $1.00  par.  Issued,  1,300,-  200,000  shares  at  5»;  250,000  Limited  —  By  Agreement,  dated  building  new  and  better  barns,  buy- 


T°0°S.  Cars  . 

About  $200,000  will  go  to  con¬ 
struction  of  a  research  laboratory  . 

on  the  campus  of  the  University  kailwat  earnings— c.  n.  b. 
of  Saskatchewan  in  Saskatoon  and  Month  of  June 

$25,000  is  provided  for  salaries  of  Operating  Revenues  . 

a  staff  of  50  mending  22  grad-  Operating  Expense . 

uate  scientists.  ’The  estimate  also  Net  Revenues  . 

provides  $50,000  for  maintenance  Six  Month*— 

and  another  $50,000  for  increasing  Operating  Revenues  . 

the  Ottawa  research  staff  investig-  Operating  Expenses  . 

ating  this  subject.  . 

One  of  the  mam  topics  of  inves¬ 
tigation  will  be  the  economic  andjC.  P-  R.— June 
efficient  use  of  surplus  crops.  |  g^^aong  Ixpens"?  . . . 


Wholesale  Sales — 4  months 

.  .1935-9  equal  100 

170.6 

155.8 

+ 

95 

Retail  Sales — 4  months  .... 

..  .1935-equal  100 

153.4 

144.4 

+ 

6.2 

IMilCES— >D.B.S. 

Wholesale  Price — May . 

...1926-equal  100 

102.7 

98.3 

+ 

4.5 

Cost  of  Lix-ing — .Mav  . . 

,  .193.5-9  equal  100 

119.0 

117.4 

+ 

1.4 

Index  Com.  Stocks — May  .. 

,  .1935-9  equal  100 

80.8 

80.1 

+ 

0.9 

Index  Bond  Yields — May... 

.1935-39  equal  100 

97.3 

97.9 

— 

0.6 

GRAIN  STATISTICS— Bushels— D.B.S. 

Wheat  In  Store — July  20  . 

284,678,599 

401,099,334 

_ 

29.0 

EMPLOYMENT— D.B.S. 

May  average  unadjusted- 

General  Index  . 

..  1926  equal  100 

181.9 

181.0 

+ 

0.5 

Manufacturing  . 

225.8 

222.5 

+ 

1.5 

Logging  . 

241.2 

207.3 

+ 

16.4 

Mining  . 

1.57,9 

160.9 

1.9 

Construction  . . 

90.2 

123.9 

26.7 

Trade  . 

161.6 

153.4 

+ 

5.3 

rKANSPORTATION— D.B.S, 

Railway  Car  Loadings— 

Week  to  July  22 

Week  ago  Y’ear  ago 

Cars  . 

72,552 

70,691 

67,340 

005.  Qualified,  July  18th,  1944. 
Edwaska  Gold  Mines  Limited- 


shares  each  at  IMc,  10c,  12Mc;  June  15th,  1944,  Wlnwatt  Syndl-  ing  fencing,  installing  electricity 
1150,000  at  15c;  and  the  remaining  cate  agreed  t6  purchase  47,000  plants,  and  septic  tanks,  in  short 
500,000  shares  at  prices  from  20c  shares  for  $1,495,  payable  by  July  vims  being  used  to  make  prairie 


By  Agreement,  dated  July  lOth,  to  40c,  to  be  taken  down  at  the  31st,  1944,  and  received  an  option  life  less  harsh  and  strenuous. 
1944,  Everett  E.  Ott  agreed  to  pur-  rate  of  75,000  shares  monthly  for  on  a  further  153,000  shares  for  $8,-  For  the  eastern  manufacturer 
chase  200,000  shares  at  5c,  payable  15  months  and  thereafter  50,000  995,  payable  by  December  31st,  the  promise  was  that  the  west 

within  one  month  from  date  of  ap-  shares  monthly.  Incorporated  July,  1944.  Incorporated  February,  1937  would  be  in  the  market  for  more 

proval,  and  received  an  option  on  1944  (Ont.).  Authorized  capital,  (Ont.).  Authorized  capital.  3,000,-  of  his  goods  than  ever  before.  The 

a  further  1,300,000  shares,  being  3,000,000  at  $1.00  par.  Issued,  000  at  $1.00  par.  Issued,  1.306,-  west  had  obviously  become  in  the 


200,000  each  at  7*72®,  10c,  12%c,  1,094,005.  Qualified  August  1st,  850.  Qualified  July  19th,  1944 
15c,  and  500,000  at  25c,  payable  1944.  - 


22,V8  222:5  +  LS  npl  /^^ll  Agreement,  dated  July  17th.  ; 

241.2  207.3  -1-  164  I  Ha  ■  M  Tttft  I^OlTTil  1944,  Mas  Holdings  Limited  agreed  - -  » 

To2  {^0=2^7  to  purchase  350,000  shares  at  10c.  |.,n|  l/|||  inniimrO 

161;^  T5I4  -h  5:3  -  payable  forthwith  and  received  an  lyn  W  M  APn  lULV 

(Continued  from  page  4)  option  on  a  further  1,450,000  If  UL I  111  nUUUIIlLU 

!kto.Tuiy22  Week  ago  Year  ago  tionally  transforming  nature  to  desire  to  succeed,  and  pioneer  cour-  shares,  being  150,000  at  10c  pay- - - 

72,5.52  70,691  67,340  npp,ic  hiit  still  there  must  °8®-  Many  will  come  from  the  able  by  September  20th.  1944>  ,  /Continued  from  Page  1) 

in.to.Tuiy22  Year  ago  2  years  ago  ’  but  still  there  -eturned  service  men,  who,  pOO, 000  at  20c.  payable  by  April  (i^onunuea  irom  t-  s  j 

2,005,708  1,850,402  1,848,645  be  kept  in  mind  the  traditions  adventure  still  unsatisfied  20th,  1945;  500,000  at  30c,  pay-  renegotiation  of  contracts. 

1944  1943  Change  which  move,  or  at  least  influence.  ^111  Join  the  great  army  of  ex-  able  by  December  20th,  1945;  In  May  ®£  ‘his  year  announce- 

$  $  $  human  beings.  Today’s  problem  is  plorers  seeking  to  unlock  the  treas-  300,000  at  75c.  payable  by  Decern-  ment  was  m  e  o  P  g 

ll'WiZo  29 Ko  “  ^'938  000  merely  a  matter  of  conquering  ure  chest  of. the  North.  It  Is  not  a  ber  20th.  1946.  Incorporated  April. 

_2k9^0  2^892^0  -_  938,000  |  venture  for  weaklings.  The  Arctic  1944  (Ont).  Authorized  capital.  3.-  t^® 

8.435,000  9,368,000  —  933,000  !  has  beenshown.  What  is  needed  climate  may  be  kindly  to  those  who  000,000  at  $1.00  par.  Issued,  1,-  u  -i  V  Ji,’’ 

I  now  is  to  domesticate  it.  The  Can-  go  prepared  for  It.  but  no  one  000,005.  Qualified  July  25th,  1944.  000  each.  These  Douglas  planes 

213,579,000  210  481.000  +  3.095,000  adian  Arctic  has  had  its  great  must  be  careless  when  it  shows  its  -  commercial  use  oy  go  - 

172,596,000  165,549.000  +  7,047.000  ^  Frobisher.  Davis.  Hud-  teeth.  Scientific  study  now  beln%  Safrisf^ctorv  Floor  ernmen^  owned  Trans-C  jiada^  Air 

40,983,000  44,935,000  -  3,952,000  son.  Franklin,  Ross  and  McClin-  conducted  by  the  Canadian  Depart-  p  .  I.  Seen  n!ants ‘  no^nTs“  to  ^o?/ 

i  tock.  but  it  was  the  Smiths  and  ment  of  Mines  and  Resources  and  rnCCf  ▼VnCaF  IS  Seen  commercial  plants  points  to  post 

nccrflooc  o4cnooiT  4oro-AQ  1*^6  Joneses  who  discovered  that  the  Experimental  Farms  Service  - - —  activity  at  aircraft  plant  of 


0.  Qualified  July  19th.  1944,.  last  few  years  much  more  im- 

_  portant  in  the  Canadian  scheme  of 

Winable  Gold  Mines  Limited —  things. 


Cum.  to  July  22  Year  ago  2  years  ago 
.  2,005,708  1,850,402  1,848,645 


'  (Continued  from  Page  1) 


1944 

« 

37,389.000 

28,954,000 


SisM  20:276,780  +  ,  the  “icy  fastnesses”  could  be  tarn-  will  lay  the  groundwork  for  a  ra-  TgWciitili-e  stoted"Tn  _ 

-  - - I  ed.  They  were  ordinary  people,  tional  Increase  in  population  Minister  or  Agriculture,  staiea  in 

4,538,457  4,421,437  +  117,020  traders,  miners  and  farmers,  who  throughout  the  Northland,  but,  n®  Interview  here,  that  discussions  g  SALMON  PACK  UP 

:  pursued  their  fortune  northward,  aside  from  mining,  any  large  shift  among  wheat-growing  and  whea.-  nopi,  ,f 

1.54  575.055  l,36.2.3i„53i  -|-18,.34,3„524  '  and  made  their  homes  there.  Tbe  of  population  will  have  to  await  exporting  countries  of  the  -world  Vancouver— The  salmon  pack  at 

131,894  640  115,028,369  +16.866,271  I  the  rezton  will  depend  economic  developments  which  can-  will  result  In  a  satisfactory  floor  July  29th  was  218,202  cases  as 

liJSIS  +— people  wPo  have  Ihitlat...,  a  no.  ye.  b.  .ore.e.n,  “Sfh.  ■a'.hU'J!  SST”"  "■ 


24,698,217  +  1.9.58,769 


_  are  for  commercial  use  by  gov- 

ernment  owned  Trans-Canada  Air 
'*'**^*'™”  r’®®'  Lines.  Placing  of  this  contract  for 

Price.  Wheat  Is  Seen  commercial  plants  points  to  post- 

-  war  activity  at  aircraft  plant  of 

Ryegina. — Hon.  J.  G.  Gardiner,  company. 


The  Financial  Times  reaches  a|  Rexenue  . 

class  of  people  who  are  Interested  j  “  *  operat'ng  Revenues 
in  and  able  to  buv  investment  Operating  Expense* 


B.C.  SALMON  PACK  UP 


In  and  able  to  buy  investment 
secniities. 


Net  Rexenue 


THE  FINANCIAL  TIMES,  AUGUST  18,1944 


Stock  Exchange  Record— Montreal  and.  Toronto 


Abitib!  . 

Do.,  pref  . . 

Do.,  7% . . . 

Acme  Glove . 

Do.,  pref  . 

Agnew  Surpest . . 

Do.,  pref . . . . . 

Algome  Steel  Corp.  . . . . 

Do.,  pref.  .  ... 

Aluminium  Ltd  ... 

Alco,  pref . 

Amelgamated  Electric. 
Anglo  Can.  Tel.,  pref. . . 
Asbestos  ... 

Assoc.  Tel.,  pref 

Barker's  Bread . 

Do.,  pref . 

Bathurst  Paper,  “A" 
Beatty  Bros.,  “A”  com 

Do.,  “B”  com . 

Do.,  1* '(  pref . 

Bell  Telephone 

Biltmore  Kat . : . . 

Blue  Ribbon  . 

Do.,  pref  ..... 
Blue  Top  Brewery 
Brantford  Cord.,  pref  . 

Brazilian . 

Brewers  &  Distillers 

B.A.  Oil . 

B.C.  Power,  **A”.  .  .  . 

Do.,  “B” 

Bruck  Silk 

Build.  Prod.,  Class  “A”, 
Burlington  Steel  .... 

Caldwell  Linen . 

Co.,  1st  pref 
Co.,  2nd  pref  ..... 
Can.  Bread  .  .  . . :  . 
Do.,  “A”  pref  . . ; 

Do.,  "B”  pref.  . . .  : . 
Can.  Cement  . . .  i 
Do.,  pref  .... 

Can:  Cycle  pref  . . . . ; 

Can.  Forgings,  “A"  .... 
De..  “B" 

Can.  Ncr.  Power  .... 

Can,  Packers 
Can.  SS.  Lines  .  . 

Do.,  pref 

Can.  \Vire  Ss  Cable,  "A”. 
Do.,  pref 

Cer.  Bakeries.  ,  ,  . . 

Do.,  pref . 

Can.  Breweries  . 

Do^^pref  . 

Can.  Bronze . r .  . 

Do.,  pref . 

Can.  Canners  . 

Do.,  Ist  pref  : . . 

Do.,  2nd  pref 
Can.  Car  fc  Foundry  ; . 
Do.,  pref.  'new). .... 
Do.,  pref.  fold).  .... 

Cen.  Celanesc  . 

Do.,  rights  . 

Do.,  pref  . 

Can.  Converters  . 

Can.  Cottons  . 

Do.,  pref 

Can.  Dredge  &  Dock  . 
Can.  Fairbanks,  pref 
Can.  Foreign  Invest.  . . 

Do.,  pref  . 

Can.  Gen  Elec 
Can.  Ind.  Alcohol,  “A”. 
Do..‘'B' 

Can.Iron  Foundries  ( new ) 
Do.,  pref.  (new).  . 
Can.  Locomotive  ... 

Can.  Oil  Co  . : .  ■ 

Do.,  pref  .  .  . . 

Can.  Pac.  Rly  ..... 
Can.  Tube  &  Steel,  ... 

Do.,  pref  .  . 

Can.  Wallpaper,  “A” 
Do.,“B” 

Can.  Wineries . 

Can.  W.  B.  Boxes,  *'A** . 
Carnation  Co..  1st  pref  . 
Cockshutt  Plow 
Cons.  Bakeries  ... 
Cons.  Min.  &  Smelt  . . . 
Consumers  Gas  ... 


-—Week  ending  August  15,  1 
Prev.  High  Low  Price 
Close  Change 

4^  4h  3?^ 


Close 

4  4h 
44%  49% 

9$  100 

7 

70  90 

17 

1134 

114  124 
964 

914  92 

100  100 
10 

52  524 

21  21 
29%  . 


— <^1944-^^  Current 
Ask  High  Low  Div. 

Rate 

44  24 

49%  27 

100  57 

104  tlH 


39 

154  154  ..  •- 

29 

22  24  4 

111% 

156  1S64  155 

46  48 

21 

27 

22H  22*,  22'-*  — 

8'4 

23  23Vt  23H 

20h  21  20*,  + 

2 '4  2'^ 

9  9 

18'4  18V4 

11  10*4  lOH  — 


6  5 

1061] 
ll^i  11 


11?4  \\V%  11  + 

39».|  40' 5  39H  + 

66 


90 

17 

113'4 
13  9 

99  88 

9SH  89 
101'4  96'4 
lOH 
52H 

23't  18", 

40 

3',  3  , 

42  3814 
16*4  13MI 


27  25*4 

24»,  21 h 


2S»* 

1114  10', 


9",  61, 

11714  103 
106'4  104», 


9  7'2 

106H  90  4 
12X  9*4 

4014  31<4 


21'.. 

no 

6 

95 

7H  7*4 
42*4  43 

38  .  38', 

107 

14  14 

23', 

16*4  16'4 

9  9 

26',  26' 2 
27 

41  42 

23 

150  149 

47h 
1  20 
130 
19 

no 

33' 2  31 
10b 
205 

6},  61 , 
5*4  6 

14^4  15 

lO'i  12 


141 

12*4  13.5: 

7 

105 

12 

14',  .. 

41-,  .. 

31 

116", 

13  13 

ISH 

50  Ij  52 


40  $3  40 

33'4  31  50'bt 
$5  00 


231,  24 

18 

10»4 


25  $2  10 
39's  $2  10 
35 '4*1  00(b) 

142  $7  00(b) 
36 


*106  *103", 

207 


35 

50  lOH 
155 

19'4 

140 

30441 


Do.,  "A"  pr«f  . 
Do..  ‘‘B’’  pref  .  . 
Muirhesd, 

Do.,  pref 

Murphy  Feint*,  com  . : 
Do.,  pref. 

National  BreT-’erie, 

Do.,  pref  . 

National  Grocera  . 

Do.,  pref 

Nal.  Sewer  Pipe,  "A" 
Nat.  Steel  Car 
Niagara  Wire  .  . 
Ncranda  Mine*  .  . 
North  Star  Oil 

Do.,  pref  . 

O^vie  Flour 

Do.,  pref . 

.Ont.  Steel  Prod  . 

Do.,  pref  . 

Orange  Crush  . 

Do.,  pref . 

Ottawa  Electric 
Ottawa  Car 

Ottawa  L.  H  8*  Power . 

Do.,  pref. 

Page  Mersey  Tubea 
Penmans  Limited 
Do., pref 
Photo  Engravers 
Porto  Rico  Power,  pref  . 
Power  Corp 

Pressed  Metals . 

Price  Bros 

Do.,  pref  . 

Quebec  Power  . . . .  r 

Regent  Knitting  . 

Do.,  pref  .  . 

Riverside  Silk,  "A”. . .  . 

Rolland  Paper . ? 

Do.,  pref  ,  . 

Russell  Industries 
Do.,  pref 

St.  Lawrence  Corp  . 
Do.,  pref 

St.  Lawrence  Flour  Mills 

Do.,  pref . 

St.  Lawrence  Paper,  pref. 
Saguenay  Power,  pref. 
Shaw.  Water  &  Power 
Sherwin  Williams  . .  .  ; 

Do.,  pref  . 

Siek's  Brewery. 

Do.,  V.  T 

Do.,  pref  . 

Silverwood  Dairy . 

Do.,  pref 

Simon  &  Sons  .  .  r . 
Do.,  pref 

Simpson,  “A"  stock  .  . 
Do..  “B" 

Do.,  pref 

Southern  Can.  Power.  . . 
Standard  Chemical 
Standard  Paving 

Do.,  pref.  (new) . 

Stedman  Bros .  ....... 

Steel  of  Canada  . 

Do.,  pref . 

Sterling  Coal  . 

Stuart  Oil,  pref  ....... 

Sumrsilk  Hosiery . 

Do.,  pref . 

Tamblyn  Ltd  . 

Do.,  pref  .  .  .  . . .  . 

Tip  Top  Tailor*  . 

Do.,  pref  . 

TookeEro*.  (new). 

Tooke.  . 

Do.,  pref 

Toronto  Elevators 
Do.,  pref. 

Tucketts  Tobacco,  pref. 
Twin  City  • 


- Week  ending  August  1 S,  I9M - 

Prev.  High  Low  Price  Sties  Bid 

Close  Change 

200  .  218 
:  280 

2'4  2'^  ..  ...  100 


37M  36»i  +  Vi 


16*4  17'4  165i  +  H 

24  35  34 

57!i  58  S6'i  —  l»i 

2H 

5'4  5'4  5*.i  +  H 

26  26 

16214  170 

15't  15  14’/<  —  I4 

120 


S3  53»i  . . 

134 
18 
119 

6».4  65i  6Vi 

11 

28  28 

99»i  99H  9934 
13  12*4  12'4 

lOVi  10'4  10 


103 

28  27*4 

3  95 

3',  3l)i  2»i 
1514  15'4 

33  >4  33'^ 

137Vi 
57  57 

103  103 

15  15  144 

19  19'j 

142  142 

24  24 

24  23 ' 2  .  . 


Ask  High  Low 

220  206 

*280  *270 
2'<  1  70 
16  12 
19  15  14 

102(4 

37V4  33Vi 
43'i 


60  >4  48  Vi 
3  1  75 


UNLISTED  SECURITIES  [ 

Furnished  by  A.  J.  P.VTTISUN,  JB.  A  CO.  ' 
LIMITED,  Royal  Bank  Bldg.,  Toronto.  | 
(Subject  to  confirniatioii  and  change)  j  ““ 
Stocks  Bid  Asked  | 

Alkenheud  Hardware  Pref..  7,5.(I0  Sll.tlU  ]  _ p 

.Allens  Kingston  Units  .  64.00  68.23  Hiflh 

Allens  St.  Catherines  Units  "la.Ofl  1 


Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


-1942-43— 
tiQh  Lew 


35.00  1  99?4 

38  00 

as.cro  I 

8.75  9.75  I  102^ 

51.50  I  100^4 

30.00  33.00  100*4 

107.0(1  110.50  I  997,4 

82.25  i  100 


im. 

Rote  Due  Pay.  Moturity 


24'.., 

112 

9% 

27 

112 

9'j 

25 'i 

25 

26 

25 

4% 

4% 

14*4 

25 

14% 

i4'4j 

69 

69 

76 

76 

9'2  lli^  10(4 
111 

12'.4'  12  II 

1  50 
28 


9 

6% 

Int. 

26% 

24 

Int. 

5% 

4% 

Int, 

9 

7 

60 

90 

$5  00 

99 

93 

$5  00 

53% 

48 

$3  00 

134 

130 

$6  00 

20 

Int. 

119 

110 

$7  00 

8 

5% 

30 

11 

6*4 

Int. 

29 

19 

Int. 

100 

93% 

$5  50 

15%, 

12 

$1  00 

lOAj 

10 

Int. 

24 

$1  60 

26 

$2  00 

12 

Q 

60 

103 

$6  00 

28*4 

23'-5 

$I  20 

2  95 

1  99 

$7  00 

3% 

2 

16*4 

13 

$1  00 

35 

$I 

00  (b  I 

140 

$7  00 

58 

46% 

$3  00 

103*4 

101% 

$5  50 

16% 

13<j 

90c 

191- 

15 

60c 

142 

139"i 

$7  00 

40 

24 

23*4 

*110% 

♦109 

11% 

40 

0 

40 

14% 

60 

•104 

*100 

$7  00 

41 

27 

27 

12 

114 

106 

$6  50 

11 

80c 

26 

24 

$1  25 

5 

3 

IS 

12% 

Int. 

27 

26 

OOc'b' 

69% 

63 

$3  00 

76 

69 

$3  00 

4% 

*13', 

*12 

80cib) 

5 

83% 

$5  SO 

16*4 

IS'4 

80c 

•53 

$2  so 

12% 

9 

30 

III 

110% 

$7  00 

59.00  61.00 
.5..50  6.50 


Allens  Toronto  Pref .  38.00 

Anglo-Can.  Tel.  “A”  Com.  .  8.75 

Anglo-C.anATel.  5'2%  Pref.  ,  51.50 

Atlas  Steel  Com .  30.00 

Alla*  Steel  Pref . 107.00 

U.C.  Sugar  .  82.25 

Il.t.  Tel.  Isl  Piel . 112.2.-. 

lii-andram  Henderson  Com.  4.25 

Itrantroi'd  Hoofing  .  7.00 

iKiiiton  I’eterboro  Carpet  .  53.00 

British  America  Assce .  52.50 

r.rltish  Mtge  &  Trust  .  128.00 

lir()ckvill«  Trust  .  48.00 

Burns  A  Co.  Ltd.  “\"  ....  13o0 

litirns  &  Co.  Ltd.  “B”  .  8.30 

Calgary  Power  6%  Pref.  ...  104.00 

Caiiadu  Life  Assce .  393.00 

Can.  Co-Op.  Wool  .  8.00 

Can.  Pairbanks  Cum .  22.00 

Can.  Fire  Insurance  .  79.00 

Can.  (tcneral  Invest .  11.30 

C.in.  Industries  “A"  Com.  .  157.00 
Can.  Indnstries  "B"  Com.  .  137.00 
Can.  Industries  7%  Pref.  .  108.00 

(  an.  Ingersoll  Band  .  39.00 

Can.  Investors  Corp .  3.50 

Can.  Machinery  Com .  7.2.5 


Can.  Motor  Lamp  ".V"  A  "B"  8.00  9.30  127 


Can.  Paving  Ist.  Pref .  2.73 

Can.  Western  Lumber . 83 

fan.  West.  Nat.  (ias 

L.  H.  A  P.  Com.  .30  00 
Can,  West.  Nat.  Cas 

L.  H.  A  P.  Pref.  102  00  103.00 

Can.  Weslinghonse  .  32.00  34.50 

Can.  Wire  A  Cable  Pref.  ...  108.00  110.50 

Capita!  rriist  .  .37.00 

Capital  Wire  Cloth  Pref.  ..  18.30  21.30 

(  .issidy's  Ltd.  Pref .  88  .30 

Cawtlira  Apt.  Pref .  3.75 

Cliase,  .\.  W.  Pref.  Bonus  .  20.00 

Claude  Neon  Pref .  18.00 

(  nlonlal  Ileally  Com .  3. .30 

Colonial  Steamship  .  70.00  73.00 

(.onimercial  Fin.  Com .  7.23  8.23 

Coniinercial  Life  .  6.30  8.0( 

Confed.  Life  30  p.c.  Pd .  132.00  138.,3(l 

Continental  I.lfe  20%  l*d.  ..  31.30  3,3.311 

Clown  Life  I’lil.  Pd.  U.  12%  2()0.00 

Crown  Trust  .  60.00 

Deb.  A  See.  Pi-ef .  89.30 

iJelrcdl  Inter.  Bridge  .  10.00 

lioni.  of  Cun.  Ucn.  Ins . 132.00 

L'oniiniun  Life  .  170.00 

Dover  Industries  .  8.2.3  9.30 

Dunlop  .3%  Pref.  Par  823  ..  23.00  27.00 

Fastern  Steel  Pref .  20.00 

I'.asteni  Tnist  .  1.30.00 

K.isy  Washing  Maebinc  ....  10.00  11.30 

Ldniontun  Stock  Yds.,  units  .30.011 

Fmpire  I.ife  2.3%  Pd .  1,3.30 

K.veelsior  Life  40%  Pd.  ...  81.00 

Poreign  Power  Pref .  2.7.3 

(i.ilt  Brass  Com .  13.00 


l(X) 

112.-2.3  j  99.J4  98 '/a 

4.2.3  994%  94 

7.00.  9.00  'Ok'/fc  IC2 


Dom.  of  Conorlo  Burtos 


128.00  '  102'/4  997/s  Dom.  of  Canada  Bonoa .  3 

48.00  I  102'/2  102  Dom.  of  Conodo  Bona* .  3 

13.50  14  50'  lOBH  105',*  Dom.  of  Conooo  Bond* .  4 

8.30  9..30  I04yg  104  Dom.  of  Canddo  Bond* .  4 

104.00  I  IC7'/4  Dom.  of  Cooodo  Bond* .  4 

393.00  415.00  1 07 '/'a  106'/4  Dom.  of  Conodo  Bond*  .  4 

8.00  :  108  I07va  Dom.  of  Conodo  Bond* .  4' 

22.00  IO8V4  1073,4  Dom.  of  Conodo  Bond* .  4 

79.00  84..30  109».i  108%  Do*",  of  Conodo  Bond*  4 

11.30  13.00 


1% 

MN 

C 

Moy 

46 

2 

JO 

c 

Jun* 

46 

2'/4 

MS 

c 

Mar. 

48 

3 

JD 

c 

Jun* 

50-51 

3 

AO 

c 

Oct. 

■49-52 

3 

MS 

c 

Mar. 

52-54 

3 

JD 

L 

Juna 

50-55 

3 

MN 

C 

Nov. 

53-56 

3 

JO 

C 

Juna 

53-58 

i 

MS 

C 

Sapt. 

Per*. 

5 ','4 

JD 

c 

June 

48-49 

3V4 

MN 

c 

Nov, 

48-51 

3'/4 

FA 

c 

Feb. 

48-52 

3'/4, 

JD 

c 

June 

56-66 

3'/j' 

AO 

c 

Oct. 

44-49 

4 

AO 

c 

Oct. 

47-52 

4 ',’’2 

AO 

c 

Oct. 

44 

4V2 

FA 

L 

Feb. 

46 

4'/; 

MN 

L 

Nav. 

46-56 

4'/4 

MN 

C 

Nov. 

47.57 

4'/l 

MN 

Nov, 

48-58 

4'/2 

MN 

L 

Nov. 

49.59 

IOOV4  '01  Vg 
1011/4  101% 

103%  '04',i 


RAILWAY  AND  NAVIGATION  BONDS 


104 

97 

Corroda  StHamatnps  .  .  . 

5 

JJ2  C 

Jon. 

57 

I6S 

107 

101  3,i 

Con 

Poc 

Rv 

-...  iy2 

FA  15 

Feb. 

15-51 

1(1.3 'y 

in.'DA 

loa 

l02'/» 

conodiqn 

P(SC, 

Railway 

4'/5 

JJ  C 

July 

60 

114 

116 

I24I,'J 

90 

Con 

Not. 

Rly. 

(Dom. 

Guar.  1 

4',, 

MS  CNL 

Sept. 

SI 

123% 

127 

100  ('2 

Con. 

Not. 

Rly. 

iDom. 

Guor.l 

4% 

iDSi  CNt  June 

53 

128 

100 '/a 

984 

Con. 

Not. 

Rly. 

iDom. 

Guar.l 

3 

JDI5  C 

0*c 

45-50 

101«t 

102 

126',  2 

"5^ 

Con. 

Not. 

Rly. 

(Dom 

GuOr. ) 

5% 

JJ5  AO  CNL 

5et.  1-69  128 

IOO'/4 

96',^ 

Con. 

Nat. 

Rly. 

(Dom. 

(Suor.) 

3 

JJI5  1. 

Jon 

54.59 

99% 

100-4 

PROVINCIAL  AND  MUNICIPAL  BONDS 


32.00  34.50 

108.00  110.50  1  Th#  following  quofaflons  oro  furnishod  by  Tho  Invoslmonf  Doolois'  Assooidtlen  of  Conodo 


.37.00  1 

18. ,30  21  .,30 
88.30  , 


88.30  I  High  Low  Provinco — 

•3.75  I  9], no  86.00  Alborfo  . 

20.00  ]  89.001  Alborto  . 

I°  00  I  ](|g  (10  104.30  British  Columbia . 

3.30  121.00  IIS.IIO''  Briliili  Columbio  . 

70.00  73.00  I  n.3.00  111.00  British  Columbio . 

7.23  8,2.3  I  ing.on  104.50  Monitotoo  . 

6.,30  8.00  jjood  113.(l(l»  (VAonitcbo  . 

132.00  138.,30  :  j]3  (((,  110.00  N«w  Brun*W(Ck  . 

.-11.50  3,3.30  ii.s.Oll"  New  Brunswick  . 

2';0."0  118.00  113.00«  Novo  Scot  10 . 

109.00  100.00  Ontoi-io  . 

111  00  108.30  Ontorio  . 


PROVINCIAL 

Roto 


6%  IS  Fsb. 

4',^  I  Oct. 

5%  I  Sopt 


Maturity 
March  1947 
0*t.  1959 


Fsb.  1947 
Oct.  1 953 
Sopt.  1953 
Ap,-il  1947 


12.3.00  120.00*  Ontorio  . 

122.00  tio.ooz  Ontorio  (HEPCI 

129.00  12.3,00 1  Do 


23.00  27.00 

20.00 


. . .  i.'.n.oi) 

. . .  in.nn 

1I.,'>0 

its  .-|(l.(l(l 

...  i.T.-.o 

...  81.0(1 

...  2.7.> 

...  iri.do 

...  12.2,-. 

14.99 

...  (i.OO 

7.00 

.  11. A. 0(1 

...  2.',2..xn 

265.00 

. . .  2(1.1.00 

102.00  100.00  Pnnea  Edword  Island 

Iio.lio  107., 30  (jueboe  . 

93.00  87.00  Soskatchrwon  . 

101.30  94.00  Sosketchowon  . 

99.00  90.00  Saskatchewan  . 


.  5% 

municipal 


45/2  15  April  1961 

41/2  15  Sopt.  1952 

5'/2  I  July  1946 

4'/2  I  Juno  1950 

4%  i  Juno  1971 

4%  I  Aug.  1957 

43«  I  Jon.  1970 

1  0«t.  1945 

41/4  1  Aug.  1958 

4%  15  Aug.  1958 

•%  15  March  1952 

5%  I  Aug  1958 


Prico  AskOfg 

87.00  91.00 

90.50  95.50 

104.00  lfl8..30 

118.00  122.00 
112.00  116.00 

104.50  108.50 

113.30  118.00 

110.00  114.00 

118.50  122.00 

113.00  118,.30 

104.30  109.00 

108.00  112.00 
122.00  127.00 

119.00  122.30 

123.00  130.00 

100  no  103.00 
107..50  m.OO 

87.30  92.50 

96  00  101.00 


1  50 
*78 
32 '5  30 


52  Vt  $2  67'-; 
$7  00 


5OV1  +  1 
135 


Consumers  Glass 

t  31 

32 

31% 

Cos.  Imperial  Mills.  . 

23% 

Crown  Cork  &  Seal  . 

!  36 

36 

Crows  Nest  Cotl  ■  . 

!  36 

Dairy  Corp . 

6 

Do.,  pref . 

46 

Distillers-Seagrams  . . 

38 

38 

37% 

Do.,  pref  . 

I07'i 

Dom.  Anglo  .  . . : 

.  33 

52 

Do.,  pref 

.  85 

Dominion  Bridge  ... 

!  28'-!i 

28,lt! 

28'* 

Dora.  Coal,  pref  -  ■ : 

13 

12U 

Dom.  Dairies. 

8's 

8', 

Do.,  pref  . 

24 

22 ‘4 

Dom.  Fabrics  (com).  . 

9% 

Do.,  Ist  pref  ... 

1  SO'-ii 

Do.,  2nd  pref . : . 

Dom.  Foundries . 1 . 

Do.,  pref  .  . 

Dom.  Glass 

Do.,  pref  . 

Dom.  Scottish  . 

Do.,  pref . 

Dom.  Steel  6b  Coal.  “B". 

Dom.  Stores . 

Dom.  Tar  . 

Do.,  pref  . . 

Dom.  Textile . 

Do.,  pref . 

Dom.  Woollens . 

Do.,  pref 

Oryden  Paper . 

East  Kootenay  Power 
Esstern  Dairies 
Eastern  Steel  Prod 
Easy  Washing  Machine 

Electrolux  Corp . 

Enamel  Ik  Heat.  Prod 
English  Electric,  “A” 
Do.,  “B”  . 

Equitable  Life . 

Famous  Players . 

Fanny  Farmer  Shops.  . 

Federal  Grain  . 

Do.,  pref . 

Fleury  Bissell . : . 

Do.,  pwef . 

Ford,  Class  "A”.  . 

Do.,  Class  “B".  .... 
Foundation  Co.  of  Can  . 

Gatineau  Power . 

Do.,  pref.  5% . 

Do.,  pref.  5'><ro. . .  . .  • 

Gen.  Steel  Wares . 

Do.,  pref. . 

Goodyear  Tire  . . 

Do.,  pref.  (new) . . . . . . 

G.L.  Paper,  V.  . . 

Do.,  pref.  V.  T . 

G.  L.  Paper,  Sc  ....... 

Do.,  pref . . . . 

Great  West  Saddlery  . 

Do.,  pref.  . 

Greening  Wire.  .  . 

Gurd,  Charles . . 

Do.,  pref  ....... 

Gypsum . ' . 

Ham.  Bridge  (new) 
Hamilton  Cottons 
Do.,  pref 

Ham.  United  Theatres 
Do.,  pref. 

Harding  Carpets 
Hinde  8b  Dauch  Paper 
Holt  Renfrew  Co 
Do.,  pref  ..  .... 

Howard  Smith 
Do.,  pref. 

Hunts  Candies,  '*A" . : . 
Do..  “B” 

Imperial  Oil  . . : . 

lix^rial  Tobacco . 

Do.,  pref . 

Imperial  Varnish  ....: 

Do.,  pref.  . 

Ind.  Acceptance,  "A” . 
Do.;  pref 

Inglis,  John . 

Int.  Bronze  Powders 

Do.,  pref . 

Intercolonial  Coal . ; 

Do.,  pref . . . 

Int.  Coal  6b  Coke . 

Inter.  Metal  Ind . 

Do.,  pref 

Do.,  “A”  pref . 

Inter.  Milting,  4%  pref. 

Do.,  pref . 

Inter.  Nickel . 

Do.,  pref . . . . . 

Int.  Pulp  6t  Paper . . 

Do.,  pref . 

Ink  Pete . 

Inter.  Power . : . 

Do.,  pref  . . 

Inter  Utilities,  "A". 

Do.,  "B" . 

Jamaica  Pub.  Service  . 

Do.,  pref . 

Kelvinator . 

Lake  of  Woods . 

Do.,  pref . 

Lang  it  Sons . . 

Laura  Secord  . , . . 

Legare,  pref  . 

Lindsay,  C.  W  . : 

Do.,  pref . 

Loblaw,  ‘.‘A” . .- 

Do..  "B” 

Loews  Theatres,  pref. 
McKinnon  Steel 

Do.,  pref  .  . 

Maple  Leaf  Gardena 
Do.,  pref 

Maple  Leaf  Milting.  . 

Do.,  pref . 

Massey  Harris  (new).. . 

Do.,  pref.  (new) . 

MeCoIl-Frontenac 

Do.,  pref . 

Mitchell  Co.,J.  S.  . 
Mitchell,  Robtft  . . . . ; 
Modern  Container  . , . . ; 


25  H  25  Vs  25 
105 '-s 
140 

160  160 
2’!  . 

31 

8'*'  SU  8  —  H 

12  12V;  12's  -t-  H 

12  12  —  '-S 

108*4  no  109'^3  +  1'* 

70  70 

160 

5 

19U  . 

8's  .. 

40 
65 

13'^  .. 

10 

II 11 

6 

201*  20 'i  .. 


9 

27 

35  35 

4*4 

84 

100 

24 

26  26 
26% 

18%  18 
9  9 

86  86 
95  95 

171*  17 

101  101 
92 

53%  55 
4%  . 


•10 

$1  00 
$1  00 

3'i 

Int. 
SI  50 

*116% 

$4  00 

11% 

50 

15% 

SO 

38'^  $1 

eO'bi 

128 

$8  00 

28's 

$2  00 
$1  20 

31 

S2  90 

34 

$3  00 

5 

$2  50 

34 

S2  22 

107 

$5  00 

Int, 

$5  00 

.23"j 

$1  20 

13 

Int. 

5% 

17 

80 

SO  Ay 

S3  00 

22+4 

$1  50 

21*4 

$1  40 

*104 

$6  00 

$5  00 
$7  00 

$2  00 

Do.,  pref 

80 

Union  Gas  Co  . r 

7% 

8 

United  Corp.,  . 

Do.,  “B  ’ . 

27 

17 

18 

United  Steel  .  • . 

4% 

4 

Viau  Ltd . : 

10% 

Do.,  pref . 

95 

95 

Wabasso  Cottons 

57 '-5 

58 

Walker  (Hiram)  O.  AW. 

62 

63 

Do.,  pref 

21% 

21 

Western  Can.  Flour. 

5' 7 

Do.,  pref 

80 

Western  Grocer 

140 

ISI 

Do.,  pref 

West.  Kootenay,  pref 

135 

145 

150 

Western  Steel 

14% 

Weston’s 

'  17% 

99  78 

58  50 

64  57*4 

21  Vj  20*4 


Oiiderlch  Kli-vator  .  12.2.3  14. .30 

Cii-.anltc  Club  .  6.00  7.00 

Crral  l.akis  I’nwei-  Pref.  .  11.3.1)0 

C.riil  West  Life  .  232.30  265.00 

(iiinrnntee  Co.  of  N.A .  203.00 

tiuardian  Healty  Pref .  20.00  23.00 

Ciuelph  A’  Ont.  Iiiv.  Par  $30.  30.00 

(inrney  Foniiflry  Pref .  2.1.3  3.15 

linlifax  Fire  Insuranee  ....  13.-23  17. .30 

Hurl  Hallery  Com .  6.7.3 

Highland  Dairy  3%  Pref.  ..  .38.30 

llnniewiKid  Sanitarium  ...  .38.00 

Imiierial  I.ife  . .  262.00 

Industrial  Mtge  &  Trust  ..  -27.30 

Ingrain  A  Hell  Pref .  94.30 

Iiiternatl.  Utilities  1.73  .  38. 00 

Lninblon  Golf  .  173.00  200.00 

I.ambton  Loan  .  42.00  46..30 


io.T.on 

100.00 

Charlottatown  . 

I 

July 

1952 

100.00 

103.00 

117.00 

112.00 

HoUfOX . at... 

.  •♦'/» 

1 

Jon. 

1952 

112.00 

117.00 

114.00 

lO’J.OO 

Hull  . 

.  5Vi 

1 

MorcS 

1954 

109.00 

114.00 

105.3(1 

98.00 

Lavif  . . . 

.  5% 

1 

Moy 

1952 

105.00 

110.00 

115.00 

110.00 

Mane  ton  . 

.  5% 

2 

July 

1954 

no  00 

114.00 

101.0)) 

98.00 

Montreal  . . 

.  5% 

1 

March 

1945 

98.50 

102.00 

110.50 

1 06.00  < 

Ottawa  . 

I 

July 

1949 

UKi.UO 

110..%)) 

119.00 

II  7.00  X 

Quabac  . 

.  5% 

June 

(959 

117.00 

122.00 

n;i.))o 

IHi.UOx 

Saint  John . 

15 

■April 

1971 

119.0(1 

124.00 

11I2.)M) 

98.50 

St  Lambert  . 

.  4-4 '/2 

1 

May 

1967 

98.50 

102.50 

lOD.OO 

1)1  l:»)) 

Three  River*  . 

Nov. 

1958 

104  50 

1()9m»)) 

121.no 

lI'J.OOv 

Vancouver  . 

15 

Jon 

1970 

119.0)) 

1-22.50 

106.00 

lOl.UO 

We»fmount  ........ 

.  4% 

Moy 

1954 

lOl.Oo 

105.00 

88.00, 

81.00 

Wind*or  . . . . . . 

.  3'/4 

13 

Dec. 

1975 

81.00 

88.00 

1-26.00 

121.0(lx 

Winnipeg  . 

4</t 

Aon' 

1961 

122  50 

127  on 

V  — 

‘PoyQbie 

Canada  and  Lorxdon; 

X — Payable  Canoda 

ond  New  York. 

z — Payobla  Canada,  Ntw  York  and  London. 


CORPORATION  BONDS 


20U  iiH 
9  6% 


26%  26  4-  % 

18  ' 

9  8%  —  H 


14% 

15  14', 

$1  00 

10. '-4 

lO't  10 

8% 

Int. 

335 

11% 

Int. 

3% 

6  6 

5% 

50 

22.1, 

19% 

$1  00 

4  4'i 

3 

7,% 

7'^  7 

15 

27 

28  27 

23  Ai 

Int. 

615 

35  »% 

28% 

$1  50 

4 

5  5% 

3% 

79 

80  .88 

75 

Int. 

100 

100 

19 

24 

%  a.. 

Do.,  pref 

Wilsil  Ltd . 

Winnipeg  Electric,  “A". 

Do.,  pref 

Wood,  Ale.'f.  &  J.,  pref. 
Woods  Mfg.  Co 

Do.,  pref  .  .  V 

York  Knitting  Mills 
Zellers 

Do.,  pref  ,  . 

BANKS 

Canadienne  Nat  *  * . . 

Commerce  .  . 

Dominion  . , . . . . 

Imperial  . 

Montreal  . . . . 

Nova  Scotia  . 

Royal 

Toronto . 

LOANS  and  TRUSTS 
Can.  Permanent  .  .  . 
Central  Can.  Loan 
I  Chartered  Trust  ,  , 

]  Econ.  Invest. 

I  Huron  &  Erie 
I  Do.,  20  p.c.  paid 

I  Imperial  Life . 

I  Land.  Banking  &  Loan, 
j  Nat.  Trust 
j  Ont.  Loan 
I  Toronto  Gen.  Trust. 

!  Toronto  Mortgage 
I  Real  Estate  Loan 
I  *1943  Quotations. 


103 

18%  18% 


100  . 

9%' 

22H  22%  — 

28%  29  .4  4-  > 

135 

133%  143  134  4 

161  163  161%  4  1 

161  168  164  4*  3 

153  155%'  150  4  1 

233  238  236  4  5 

140  141  140  4  1 

236  250  240  414 


465 

151 

90 

$3  00 

55 

145 

$7  00 

150 

$7  00 

14% 

15 

14% 

11*, 

Int. 

16 

17't, 

15 

80 

107 

130 

106 

$5  00 

200 

19 

17 

SI  00 

502 

7"* 

5A4 

415 

69  »* 

60*1 

$5  00 

100 

110 

93 

$7  00 

28 

120 

117 

7% 

9 

9*4 

7% 

'  40 

ISO 

22'5 

18A, 

80 

255 

29 

24 

SI  50 

135', 

136 

125 

$6  00 

236 

143 

128 

$6  00 

55 

165 

155 

$8  00 

37 

169% 

162 

$8  00 

59 

156 

147'4 

$6.00 

65 

245 

229 

$10  00 

227 

142t5 

134'4 

$6  00 

77 

250 

233 

$10  00 

8 

152 

147% 

$8  00 

138 

*135 

125 

$8  00 

95 

105 

94 

$4  00 

38 

40 

34 

29 

Int. 

78 

79% 

79 

$4  00 

14 '4 

17 

14 'i 

80 

275 

274 

$15  00 

70 

65 

$4.00 

175 

185 

176 

$8  00 

106,'4 

107 

109 

105 

$3  00 

101 '4 

100 

88 

$4  00 

90 

08 

87' 4 

80 

$5  00 

40 

30 

$2  00 

I.rgare  Prof . 14.5)) 

l.owlaw  Inc.  (^oni .  11.50 

I  ondon  A  Westeni  Trust  ...  45.00 

M.imifjicUin’rs  Life  .  252.00 

Maritime  Life  .  21.00 

.Maritime  Teleftrapli  A  Tel.  .  14.25 

Mullaiul  l.oun  A  .Savings  It. 00 

Moirs  Pref .  70.00 

Monarch  I.ife  20rr  . -  37.50 

Montreal  Island  Power  Pref.  15.00 


1 4.50  I 

11.50  12.75  rtility— 

45.00  ’  Als^ona  1 


Montreal  Trust  . . 

Morrison  Br.oss  Pref . 

Morrow  Screw  Com.  ... 

M('.rrow  .Scros  Pref . 

Mt  Ilo>iil  Hotel  New  Loni.. 
National  Drug  A  Chem.  Com. 

Nationnl  Life  . 

Nfilson  Will.  Com . 

Nellson  Wm.  Pref . 

New  Brunswick  Telephone  . 


21.00  1  .\valoii  Tel.  1%,  1058 

14.25  Bell  'Telephone  5,  1!)G0 

1  1.00  17.00  1411  Telephone  1055  ... 

70  00  !>.(^  Power  1%,  1960  . 

37.50  ILC.  Telephone  4**^.  1961  . 

I. *). no  'Luliiary  Power  5,  196(1  .. 

85.00  !  (.algary  |*ower  5.  1964  ... 

II. 00  14.no  C.  S.  Power  5.  1953  . 


15.00 

100.00  1  Gatineau  l*ower 

1.(10  5  00  do  “H”  . 

3.60  4.50  .tiotlneau  Power  5,  1949  .. 

17.110  i  Inter.  Hydro  Elec.  6,  1941 

11,00  j  Int  l»oWL*r  6,  1957  . 

100.00  '  Int.  Power  ('P-.*,  1957  . 

12.50  14.75  51aclaren  Power  l959 


!  New  Method  Lftund.  Lnits.  81.00 
i  Elevator  2nd  l*ref.  ...  20.00 

!  Nor.  Unt.  Power  Pref.  77.00 

Nova  Scotia  L.  A  P.  Com.  .  84.00 

Neva  S<‘otia  Trust  .  1150)1 

Paramount  Oshawa  Pref.  .  82.50 

Premier  Trust  .  40.50 

Ih'ovincial  Paper  7%  Pref..  103.00 

Prudential  Trust  ....  .  3.1)) 

Outnte  MHk  Prod .  .3.50 


81.00  i  Mar.  T.  A  T.  4,  1907  ... 

20.00  28.00  ,  Mout,  Is,  Pwr.  5%,  !a57 
77.00  82.00  I  .5Iont.  Tramways  5,  1955 
84.00  Mil.  L.  H.  A  P.  3«>,  IJ 


Bid 

Asked 

flo 

7.50 

96 

99 

•il'- 

•VT', 

Lan. 

Int.  Paper  6.  1949  ... 

11.3 

.  .  , 

in,-.'.., 

I07'4 

(.(Ills. 

I>.  A  r.  Inc.  5.  1958.. 

»4 

.01',, 

(an. 

I,..e...  (-..  I9.-.2  . 

106 

108 

i;ii 

(.an. 

Alckrrs  6.  1917  . 

97 

161 

124 

('an. 

Omcnl  4'a,  1951  .... 

102', 

104% 

102 

int 

Ouis. 

I'uj.ci-  51...  1951  .. 

102 

104 

101)  *2 

112 

Ik'in. 

Coal  4'.,  1952  . 

101 

103 

112', 

Dxnii 

lion  Dairies  )».  !1)."»7.. 

101 

ID,-. 

1))8 

Donnaenna  P.ipcr  4',.  19.58 

99 

102 

110', 

11-.>'j 

D'.in. 

Steel  4S:  (.ual  1'''4  PJa.a 

105 

107 

ll)»‘j 

I)i>n}. 

Tar  it;  Chcra.  4' ■.  1952 

102 

104 

100 

I  flen  Paper  0,  19 10  ... 

106 

i)i:i 

10.’. 

1  nsti- 

•n  Dairies  6,  1949  ... 

99 

102'.. 

104'., 

l-'animis  IMajers  1951 

102 

104 

72  lx, 

74'i 

ror. 

’.  1*.  Sec.  6,  1949  . 

25 

ioa»2 

1  rase 

r  Co.  f),  1950  . 

109 

107 

)  ireal 

Lakes  Paper  19.55 

10(D.. 

103  >4 

tn:i 

105 

(typsint)  L.  A  .V.  .‘I'j.  1918. 

I)»5’i 

107'-, 

Int.  City  links.  5%,  1940  101 

Luke  .St.  John  5,  1901  93 

OD’i  .McColI  Krunt.  Oil  4%,  1919  102 


Record  of  the  Curb  Markets 


9  8 

86% 

95 

17*4  17 

101  100 


108‘j  $7  00(b) 
94%  $2.50 


Aluminium  Ltd 
Bathurst,  “B” 
Beath  Co.,  “A"  .  . 
Beauharnois  . 
Belding-Ccrticelli 
Do.,  pref.  .  , 

B.C.  Packers  . 

Brown  Co 


- Week  ending  August  15,  1944- 

Prev.  High  Low  Price  Sal 

Close  Change 

112 

3  3*4  .. 

8%  . 

8  . .  . 

I  90  . 

130  . 

25;'*  26  25%  4 

2  15  2  25  2  00  +  10  36 


23'% 

23 

—  H 

215 

21 

$1  00 

Do.,  pref 

37% 

38% 

37% 

-r  H 

300 

3% 

2'% 

$1  00 

B.C  .  Pplp  &  Paper .  . 

16% 

18 

+  I'i 

240 

24 

■21 

Calgary  Power,  pref 

105 

104 

285 

7 '-4 

.  125 

7% 

6‘4 

$3  00 

Can.  fis  Dom.  Sugar 

21% 

22 

+  'i 

1476 

48 

IS 

48 

46'4 

Can.  Bud  Breweries 

12'', 

12% 

13 

13 

60 

Canada  Malting  . . 

49 

49  ■*4 

•f  ^4 

75 

7% 

8 

8 

6% 

Can.  Nor.  Powet,  pref. 

86 

80 

—  6 

245 

75 

77 

Can.  Starch  . 

gvg 

8^4 

8% 

1080 

9% 

6*4 

Do.,  pref 

113 

5% 

55 

6% 

'5'  ■ 

Can.  Vinegars 

9% 

15»* 

17 

16 

I5'j 

90 

Can.  Food  Prod 

60 

*35 '< 

*33 

Can.  Gen.  Investment. 

I2,'j 

12>* 

150 

8*4  8%  8% 

6  5%  . 

15', 

34% 

2 

121 

SVi  5%  .. 

17% 

10 
.  97 

18'i  18*4  18% 


18,'.^ 

I4V|  14%  14 

12  12%  12'/4 


25%  25?4 

35 


33H  32h2  +  ' 

21  20% 

89 

22'-.  21  +  ' 


I  Can.  Industries,  “B". . 
Do., -pref. 

Canadian  tng.  Rand  . 

I  Can.  Int.  Invest.  Trust 
Do.,  pref 
Can.  Light 


157'Y  158 
170'.!  170 


19*4 

14 

Canadian  Marconi  . . 

2'i; 

2 

8 

111 

107% 

$6  00 

Can.  P.  &  P.  Invest 

75 

60 

—  30 

32 

IS 

20 

20 

15% 

.  Int. 

Do.,  pref 

8 

8 

-  % 

350 

18 

20 

21 

17% 

Int. 

Can.  Vickers  .... 

5 

5 

120 

IS'4 

12% 

50c 

■  Do.,  pref  -. 

50*2 

50 

190 

13% 

lO'a 

40c(b) 

Can.  Westinghouse  . 

56% 

7% 

7'2 

7 

6*  ; 

Cassidy’s  Ltd  : 

4,'-f 

4%  .. 

3440 

1 1.' 2 

121" 

il 

50 

Do.,  pref  .  , 

96',, 

100 

+  3'2 

150 

30 

32 

30 

28*4 

$1  50 

Catelli  Food  Prod 

!  11 

101 

15% 

26  26 

139  140 

1 5'% 

16  16 


70 

26 

21% 

50 

100 

94 

8'/4 

9 

9 

6% 

SO 

15 

14% 

2 

26'. 

22'z 

35 

30 

♦125 

30 

.35 

.30% 

24', 

IS 

103 

104^ 

no 

99 ' 2 

105.1 

105  . 

101 

HI 

110% 

108 

116'/', 

112's 

1654 

3S,% 

28  ■ 

158 

I48'i 

278 

22 

15 

6 

93 

90% 

2422 

23 

19% 

25 

27*, 

20 

5 

113 

109 

26 

29 

33 

22 

29 

35 

17 

11 

12 

12% 

106 

*195 

16 

ISO 

26 

22% 

65 

26'f  27%  27 
25 'i  26  25% 


22'4$1  00(bl 
23  $1  00(b) 

$7  00 

I  50 

$5.00 


7%  7% 

17  16% 

8V4  9% 

20*.  21 

8  m 

105  106 

53 

25%  25*4 


Do.,  pref . . 

95 '• 

Monarch  Knitting  ... 

3 

Do.,  (wef . # 

80 

Montreal  Cottons 

75 

Do..  t>tef 

131 

Montreal  Loan . 

21 

23 

Montreal  L.  H.  6*  Power. 

21% 

22%  21 'i 

Do.,  notes F  . 

49*i 

49 

Montreal  Telegraph 

37 

Montreal  Tramway! 

20% 

20'Ai 

Mo<^e  Corp  ... 

55 

55'^  55 

20''j 

47  $2  22(b) 


Do.,  pref.  ■  . 

Celtic  Knitting  . 

City  Gas  as  Electric.  :. 
Claude  Neon  ... 

Do.,  pref  .  . 

Com.  Alcohol  . . 

Dq..  pref,  ;  .  . . 

Con.  Div.  Sec . : . 

Do.,  pref  .  . 

Consol.  Paper  Corp 
Consol.  Press  Ltd. 

Cons.  Sand  Ss  Or.,  pref 
Corr  Paper  Box.,  pref. .  , 
Cub  Aircraft 
David  h  Frere.  “A" 
Do..  "B" 

DehaviUnd  Aircraft  . 

Do.,  pref.. 

Disher  Steel 

Do.,  pref . 

Dom.  Engineering 
Dom.  Oilcloth 

Dom.  Square . 

Donnacona  Paper,  “A".. 
Eastern  Dairies,  pref 
East.  Kootenay,  pref  .  . 
Fairchild  Aircraft 
Fleet  Aircraft 
For.  Power  Sec 
Fraser  Coy-s. 

Do.,  vot.  trust 

FreimahLtd  . 

Do.,  pref . 

Hillcrest  Collieries 
Humberstene  bhoe 
Hydro-Electric  Sec .  .  . . ; 
Intercity  Baking  . . : 
Int.  Paints 

Do.,  pref . 

Inv.  F oundation 
Do.,  pref 

Lake  K.  John  P.  (k  P 
Langley  Ltd.,  pref 
MacLaren  P.  Ss  P 
Maritime  Tel.  fls  Tel 
)  Do.,  pref 
Melchers 
Do.,  pref  . 

Mercury  Mills 
Montreal  Island  Power. 
M.  fis  O.  Paper 
Noorduyn  Air 
Nova  Scotia  Light 
Do  .pref 
Ont.  Silknit 

Do.,  pref  . 

Paton  Mfg . 

Do.,  pref 
Power  Corp..  pref 


High 

Low 

Div. 

Rate 

112 

$6  00 

4% 

12% 

7*a 

80 

10'4 

10 

92 

$4  00 

132 

$7  00 

27% 

21 

$1  50 

2  45 

1  60 

39*4 

31% 

18 

16*8 

107% 

$1  00 

22 'i 

20 

80 

14 

6 

SO 

43% 

$2  00 

99 

92 

$7  00 

IS 

Int. 

114% 

$7  00 

10 

8*1 

40 

60 

i2'i 

46' 

$2  50 

158% 

145)4 

$7  00 

174 

167*1 

$7  00 

61)4 

2'i 

75 

Arr. 

19% 

$1  00 

2% 

I  80 

Int. 

75 

50 

8% 

5% 

7 

5 

67 

42 

56*1 

51% 

$2  00 

5 

7% 

100 

12 

$7  00 

IS 

4 

10 

75 

30 

07 

Arr. 

■3'< 

9 

2'i 

Int. 

Hosrdiile  (jolf  .  lOO.OII 

Roviil  Ti-ust  .  .  70.(111 

Hiiddy.  E.  I,.  Pref .  60.00  66.00 

,S-ibcrIliig  Rubber  Com.  .  .  .’I.OO 

Sherbiooke  Trust  .  121.00 

Siiin-.Senri  MrSaiigliton  Com.  2.0(1 
Siivei-elsn  I.ife  2.)%  Pd.  ...  20.,-.n  31.50 

Standard  Fuel  Com .  1.75 

Slandard  I'liel  6%%  p^f  _  8(i.0(l 

Stedman  Ilros.  6).^%  Pief.  ..  57.00 

Sterling  Trust  .  65.00 

Strand  Ham.  -Pheatre  Pref..  72.00 

Sun  I.ife  Assee . 308.00  330.00 

Snlton  Ho)-sley  . Ill)  1.25 

Third  Canadian  (ien.  Invest.  2.50 

Toronto  Carpet  Pref .  71.00 

-I'orimlo  Cieneral  Insuranee  .  5.00  6.00 

Toronto  Winter  Club  Pref.  20.00 

Trust  \  Ciiiai'antee  .  45.00  50.00 

t  11.  SIk.  Yds.  Sask.  S')!,  pfd.  'JO. 00 

l  iiited  Farmers  Co-Op .  2.75  4.00 

United  Hotel  Notes  .  3.00  5.‘25 

I-nllcd  Steel  Pref .  25.00  26.00 

Y’leeioy  Mfg.  Pref .  20.00  j  , 

Victoria  Trust  &  Savings  .  80.00  ! 

Waterloo  Manufacturing  . . .  5.00  6.25 

Watei-loo  Trust  .  100. 00  105.00 

Wentworth  Radio  New  Com.  .60  1.60 

West  .Assee.  Com .  .50.00  54.00  | 

West  .Assce.  Pref .  40.00  45  00  ■ 

Western  Ciciiin  Pref .  .TO.OO  I 

Weston  (iolf  .  20.00  | 

York  Trading  .  1.80  6.25  | 


1  Tl  (Ml 

.Mil  1. 

H.  A  P.  ;i'.,  IHO.I.. 

.  100 

'Jassey  Harris 

4',.  1954 

.  102 

104 

82..>n 

.Mil.  1. 

H.  .t  P.  .I',.  1078  . 

.  ion 

102 

Mersey  P. 

1949  . 

.  99  ‘  i 

4n..')0 

Nfld. 

t  P.  4'j,  lil.)C  . 

.  102 

Mcimx  P,  0. 

1949  ...  .. 

.  99  L. 

103.0)) 

108.00 

Nfld. 

1-  P.  5,  19,->0  . 

.  102 

.M.  0.  Paper  .5.  1060  .. 

.  112'a 

;i.iii 

.5.00 

\..S.l,. 

A  P.  4,  1U87  . 

.  108 

III,-. 

.Moli-.s  I.Kl  ,  6, 

1953  . 

.  100 

4  7.'. 

Ottawa 

Power  4.  1057  . 

.  103 

lo:, 

Vonl.  D.  D.  fi.  Il'l.-l  _ 

97 

100 

fl.i.OO 

Ctluwa 

V.P.  4,  11104  _ 

.  1  )).■>»  4 

N.  S.  .A  C.  8' 

1968  . 

.  92 

95 

100. no 

CILixx-a 

V.  P.  .'.  l!).-.l)  . 

.  102'.. 

Price  Hros.  .“i, 

19.57  . 

.  103 

lOj 

70.00 

Power 

Corp.  4',,  10.5!)  .... 

.  10.5'.., 

1075, 

LestiKouchu  6. 

1948  ...  . 

.  105 

60.00 

66.00 

bngiicna.v  I’oxxcr  4',...  lUOG  . 

.  106 

p4i>llatKl  Paper 

4'„  1951  . 

.  101 

103  li 

.3.00 

do 

Ser.  .A . 

.  117 

Simi.sonx  l.td. 

4',.  1951  .. 

.  102 

121.00 

Sliawin!;?an  4,  1961  . 

.  104 

106 

•Miilth  H.  4'-,. 

1951  . 

.  103 

105 

2.0(1  S'lawinlgan  4'.j,  11)67  . 115  117 

20.50  3t.50  St  Maurice  Power  4'5.  1970  lOl'i,  t07 

1.75  St  Maurice  Power  5,  1956  .  101':  lo;; 

8(i.0(l  xUnited  Seeurilies  3.  1952  .  94  96 

57.00  Winnipeg  Klee.  “A”  0,  1955  99'^  1(12 

65.00  Winnipeg  Elec.  “H”  5,  1965  98'-.  101 


I  nit.  Annisements  5,  1956 
Inited  (irain  (i.  4'i.  191 


101 'j  lo;;'5  Western  Crain  5.  1963  . 
94  96  ■  Real  Estate— 

99'a  1(12  Alex.  Uldg.  6,  1947  _ 

98'-  101  Acadia  Apis  4,  19.58  ... 

IVnnInloii  Siinare  4.  19.53 


AhitibI  6,  19.53  . 

71.00  !  .Acadia  Sugar  4'i.  1955 

5.00  6.00  i  -Acadia  Sugar  6,  1954  . 

29.00  .Alberta  Pac.  Grain  6. 

45.00  50.00  Algonia  Steel  5,  1948 


3.00  5.-2.>  i  Hfown  5.  1957  . 

25.00  26.00  !  I'f"-  *’•  A  P.  6.50 


9:> 

97 

.Alonlreal  Apt.  Ist  4.  1954 

85 

9.') 

97 

Uuehfv  .Vpt.  3. 

1900  .... 

9,’»i 

102 

101 

Sherhr<;6kr  St.  .'1 

',.  1952 

70 

102 

105  ' 

St  (^Tth.  Stanlev 

S-a'v-l.  '57 

7ft 

ioie 

I05'j 

Vjndsor  •D4*.  .... 

88 

10,3 

Illy.  Exch.  Uldg. 

2', -3.  19,59 

50 

1968 

100 

108 

In.sur.  C-veh.  3, 

19.51  . 

62 

1945 

94 

l.d.  Nel.  Hotel  1 

.  IIVI7  ... 

67 

89 

92  ! 

Dgilvy  Rltv.  5'.,. 

1951  .... 

71 

100 

108 

(jneens  Hotel  5, 

19.58  . 

81 

Market  Averages  and  Volume 


17'i  18 
1  3'i 

3  3'2 


32  28  — 

34 '4  34 '.4  + 

3% 

8%  8%  8V4 

32*4 

16  12 

2%  2 '4  2 '4  + 

3's  3%  3  - 

25  20 

27%  28'4  27%  + 


17%  18 

27V3 

22V4  22's  22 


8'4  8'-<  .  + 

12H  13'*  12'4i  + 

1  00 

It'i  11%  II  — 
4  4(4  + 

75  77  + 


1 3 '4 

25  2  00  1  00 

12'.$ 


REALTY  BONDS 

(Furnished  by  A.  J.  Pattison.  Jr.  A  C0.I 
Bid  Asked 

Acadia  Apts.  4’s  ’.59  .  .  60.0(1 

Adelaide-Peter  O'-i’s  ’48  _  48.00 

/Adelaide-Sheppard  7‘s  ’48  .  38.(10 
Albert  Ray  5’s  ’50  .  ..  61.00  68  00 

Ale.xandra  ,Apts.  3’s  ’55  ....  63.00  65.0(1 

Aneroft  Place  4’s  ’56  .  51.50  .54..5fl 

Halfour  Bldg.  3’s  '43  ...  .  5.5.00  .58.00 

Hay-.Adelalde  O'.j’s  1st  Mtge.  24.00  27.00 

Hay-Ciimherland  6%’s  ’tl  ..  41.00 

Rloor  St.  George  7’s  ’46  .  .  57.00  .59.50 

Clai-endon  Apts.  7's  ’46  ....  34.50  38.00 

(.laiendon  Prop.  7’s  '47  ....  34.50 

Connanglit  Hotel  4’s  52  ..  77.00 

Dom  Square  4’s  ’59  .  80.00 

Kills  Park  4'i’s  ’45  W.S.  ..  71.00  71.00 

fienerni  Brock  Hotel  3’s  ’54  57.00 
General  Brock  Hotel  3's  '54  58.00 

(ileneagles  5’s  '44  AV.S .  67  .50 

Godfi-py  Really  4’s  ’.52  W.S..  72.00 

lose.  Exchange  Bldg.  4's  '51  62.00 

Keefer  Realty  3’s  ’.50  .  41.00 

I.onihard  Realty  2’i’s  ’51  ..  21.00  27.00 

!  ondon  Realty  O'i’s  '50  .  100.00 

Lord  Nelson  4’s  ’-17  .  67.00 

Mayor  Illdg.  3's  '42  ...  .  65.00 

Metropolilan  Uldg.  ,5’s  '52  ..  100.00 
Ontario  Bldg.  3’s  '43  46.50  49  50 

Oshawa  Uldg.  4’s  ’,53  W.S  70.00 
Riehmoiid-Uav  0'4’s  '17  102.00 

U’ehniond  Uldg.  7’s  '47  .  17.50 

Rnyal  AA’indsor  .Ants .  ‘2,5.00 

St.  Cath.  Stan.  Realty  3'ii-4’s 

’57  .  75.50 

Trinity  Uldg.  4's  ’52  .  '‘2..5(' 

AA’ellinglon  Uldg.,  O'j's  serial  72.00 
AVInds'ir  (  o-'rt  Ants.  3’s  Ser.  60  00 
Y'ork  .Adelaide  Garage  1st 

Mortgage  .  10.00 


Do.,  2nd  pief 
Provincial  Transport 
Quebec  Pulp  (k  Paper 
Quebee  Telephone 
Reliance  Grain 
Do.,  pref 
Sangamo 

Sarnia  Bridge  (new) 

So.  Can.  Power,  pref 
Southmount 
Standard  Clay 
Stand.  Radio 
Stop  6s  Shop 
Supertest  Petroleum 
Thayers,  pref 
Do.,  com 
Thrift  Stores 
Do.,  pref 

Unit.  Amusements,  “A" 


MONTREAL  STOCK  E.\CHANGE— 


Aug.  15  . 

W  eek  ago  .  . 
Year  ago 


MONTREAL  BONDS— 


Aug.  15  . 

AA'eek  ago  . 

1944  high  . 

1944  low  . 

TORONTO  STOCK  EXCHANGE— 

•Aug.  15  . 

AA’eek  ago  . 

Year  ago  . 


Aug.  15  . . 
AA'eek  ago 
1944  high 


Montreal  Stock  Exchange 
’roi-o!ifo  Slock  Exchange 
Nexv  York  Slock  Exchange  . 

Investment  Trusts 

Compiled  by  A  M.  Kidder  A  to 


x\nuIlo<'k  F'und.  Kid 
Can.  Investment  Fund 
xCorporate  Trust  Shares 

IJo.,  .Aeenm . ^ . 

xC.uninlative  Trnst  Shares  . 
xDiveis.  'riust-  Shares 
xlJivers,  Trnst  Shares  “B" 

xHivIdeml  Shares  . 

\Mass  Investors  I’nist  ... 
xMass  Invest.  2iid  Fund  Ine. 


Industrials 

Uliittifs 

Combined 

Paper* 

87.0 

.58] 

75,7 

166.,56 

86  4 

.53.6 

75.5 

162.32 

80.5 

61 

74.2 

120  79 

Utilities 

Llililies 

1st  Ind 

Paper* 

1st 

2nd 

104,.5,3 

98.65 

102.72 

86  50 

lfl4„35 

92.90 

102.77 

86.45 

105.0(1 

98  65 

103  30 

86  60 

104.20 

88.1,5 

102  45 

79.50 

Industrials  Golds 


112.63 

74  74 

28.33 

.  126.81 

112.01 

73.86 

28  15 

.  128  84 

90 

75  60 

25  42 

EXCHANGE— 

Industrials 

Rmlmads 

ntlitiex 

Combined 

28.5 

.88.0 

54  8 

• .  . .  75.1 

28.0 

.87  6 

5t.l 

.  78.2 

29.8 

.88  6 

56.4 

W’eek  Previous  — T(  )T  AL  TO  D  ATE— 
To  Aug  15  AA’eek  1944  1943 

172  218  171,693  8, 966, .362  7.0.32,367 

3.26.5.066  2.231.666  . 

4,769.000  5,0,59  606  169.901, (i()6  io-^.VsV.OOO 


S  5Vi 
10.5  104  *4 


123 

98%  ^8 


80' j( 

$6  00 

United  Distillers 

4 

3A4 

—  70 

108 

109 

United  Fuel,  “A”. 

37Aj 

2 

I  Do..  “B”  ' 

5% 

48 

45 

$2  00 

1  United  Sec 

2U 

57'4  62 

60 

Int. 

1  Windsor  Hotel 

3% 

4)*; 

12 

123 

123'^ 

$T  00 

Walkerville  Frewery 

3% 

3% 

75 

100  91 *4 

$6  00 

1  Int.— Interim  dividend. 

*L*test  Bid. 

'b)  plus  Bonus 

5% 

5  S'r 

4% 

3’li  2 

'A)  a  'e  of  arrears. 


x.\.  Anier.  Trust  Shares  19.53  2.16 

X  Do.,  1955  . .  2.85 

'  '><>.  19.56  .  2.75 

•A  "(A-  l'■'•’8  .  2.42 

I  nited  liond  A  Share  .  16 

xl-.S.  Klee.  I,.  P.  “A”  ...  17.65 

xU.S.  l-riec.  1..  P.  "U"  ...  1.8.5 

\ — L’.S.  Funds 


High  Grade  Showings 
At  Crowshore  Property 

Toronto  —  Further  surface  ex¬ 
ploration  has  commenced  at  Crow- 
shore  Patricia  Gold  Mines  and  a 
resident  engineer,  C.  D.  Salkeld. 
has  been  appointed  and  is  on  the 
property  with  a  crew. 

Four  grab  samples  taken  by  H. 
I.  Kurtz,  president,  on  the  “C” 
zone  gate  high  grade  assays.' 

Upwards  of  $80,000  has  been  ex¬ 
pended  on  the  property,  which  Is 
on  the  line  of  strike  and  possesses 
similar  geological  conditions  and 
vein  systems  as  those  of  fickle 
Crow.  Central  Patricia  and  Albany. 
Some  1.5.000  feet  of  diamond  drill- 
I  ing  disclosed  two  main  gold  bear- 
i  ing  zones.  Mr.  Kurtz  salil. 


I 


.THE  FINANCIAL  TIMES,  AUGUST  18,  1944 


STOCK  MARKETS 
WORKED  HIGHER 
FOR  PAST  WEEK 


Heard  in  the 

BOARD  ROOM 


ANNOUNCE  CHANGE 
‘POWER’ OFFICIALS 


Made  Vice-President 


Agreement  Sought  I 

In  Stadacona  Case 


J.  S.  Norris  and  C.  S.  Bagg  Re¬ 
tire  as  President  and 
General  Manager 


A  number  of  changes  which  will 


*  I  rtU  t  Tl  IJUia  OPINIONS  differ  widely  as  to  .• 

_  what  the  immediate  course  of  the  •»  f"*'**®"* 

•r  j-  r-  j  1  •  Li  J  market.  may  he  some  observors  ueneral  Manager 

Trading  Continued  Cight^  and  suggesting  that  the  two  groups  — - — 

Selective  With  Abitibi’s  ‘  st  raining  and  struggling  tor  the  A  number  of  changes  which  will 

Again  Featuring  i  upper  hand  in  the  market  seem  materially  reduce  expenses  In  the 

I  to  he  of  almost  equal  strength,  or  organization  of  the  Montreal  Light, 

that  each  side  preferred  to  stall  Heat  &  Power,  Consolidated,  were 

BANK  ISSUES  STRONG  ;  until  the  war  and  the  political  si-  announced  this  week  by  president 

— -  ;  tuation  clarify.  Investment  sen-  John  S.  Norris  following  a  meeting 

With  trading  continuing  on  a|  tirnent.  however,  it  is  reported,  of  the  board  of  directors.  In  mak- 

generally  meagre  scale,  stock !  continues  bullish  and  whatever  ing  his  announcement  Mr,  Norris 

markets  worked  higher  during  the  pessmism  may  exist  is  with  those  intimated  that  just  as  soon  as  con- 

past  week.  Imi)oriant  military  de-;who  hold  securities  for  the  short-  ditions  permit,  the  company  will 

velopments  in  Kurope.  including  j  term  only.  It  is  figured  that  in-  reopen  negotiations  with  the  Gov- 

opening  up  of  the  fourth  front  with  '  vestment  iiositions  should  be  main-  erninent  to  bring  about  a  quick 

the  landing  in  Southern  Prance,  i  tained  because  the  outlook  is  cer-  settlement  on  behalf  of  share- 
apparenily  had  little  effects  either  j  tainly  for  a  long  period  of  heavy  holders. 

way  on  the  markets.  Tra<ling  on  !  production  to  satisfy  accumulated  The  following  changes  were  an- 
the  Canadian  exchanges  was  demand.  nounced  :  John  S.  Norris,  presi- 

pelective  in  character,  with  gains,  >(,  if.  sf.  dent,  retires  on  pension,  he  will. 


NICKEL  EARNINGS  ! 

week  delayed  decision  on  a  petl-  I  AGAIN  LOWER  FOR  i  And  Other  Official  || 

tlon  asking  the  court  to  order,  rip/lAMI\  Alf  i  n*nrin  NoflCCS 

under  the  Winding-up  Act,  im-  Vh  I  I IM II  1 11 1  A  1/  I  h  l|  ^ 

mediate  liquidation  of  Stadacona  ULlWIli/  VU/lUlljU 

Rouyn  Mines,  Limited,  by  accept-  _ _  I OF  ?i  J  rtA 

ing  the  Reorganization  Committee's  I  „  ,  < -n. •  v  '  vriTirF  mo  wnr  nwRo  of  prov 

plan  to  purchase  the  company's  Net  for  First  Half  of  This  Year  TO  HOLDERS  OF  PROV- 

assets  and  return  them  to  the  Down  at  87  Cents  ^TURF^^WHirH^MATCRFD ' 

shareholders  on  the  basis  of  one  From  $1.04  sfItfmrfr  T  n  q4i 

share  of  stock  in  the  new  compa-  _  SRPtEMBER  L  1941 

nv  heine  nreanlzed  for  each  share  Province  of  Alberta  will 

held  in  the  old  company.  PROFIT  OFF  SHARPLY  Pay  interest  to  bona  fide  holders 

The  petition  was  supported  by  -  "f  debentures  o  the  above  issue 

S,  S.  Fels  and  A.  H.  Tanner,  K.C..  The  International  Nickel  Co.  ofi^’  rate  of  three  per  ceirtum 

representing  the  Reorganization  Canada,  Ltd.,  again  reports  tor  the  !  annum  in  respect  of  the  ha  f- 
Committee,  but  Hugh  O'Donnell,  second  quarter  of  current  year  8  I  ^ J"  '"5 

K.C.,  opposed  adoption  of  the  com-  reduction  in  net  earnings  as  com-  rMnec^tiveV*  for  each  tl  000 

mlttee's  plan  and  urged  that  the  pared  with  corresponding  period  of  *  \  it;no  Honnmin  "  *  ’ 

liquidator  be  instructed  by  the  194.1.  Net  after  all  charges  and  '  .. 

Court  to  accept  the  offer  of  Ven-  preferred  dividends  for  quarter  niLconfat in  nt  ihoir 

tures.  Limited,  Toronto,  to  pur-  under  review  was  equal  to  43  cents  I,  debentures  for  wota- 

chase  the  Stadacona  assets.  a  share  on  outstanding  common 


Dividends  Declared 


And  Other  Official 
Notices 


ed  bv  accent-  1  OOVERXMENT  OF  THE  PROV- 

vn  - - -  I  OF  ALBERTA 

tie  comnanv's  I  Net  for  First  Half  of  This  Year  NOTICE  TO  HOLDERS  OF  PROV- 

P  npw  rLnl  SEPTEMBER  1.  1941 

for  each  share  Province  of  Alberta  will 

pany  PROFIT  OFF  SHARPLY  1'**^  to  bona  fide  holders 

debentures  of  the  above  Issue 

supported  by  -  .  .u  .....  .  „ 

Tanner,  K.C.,  The  International  Nickel  Co.  ofj^’  rate  of  three  per  ceirtum 

Reorganization  Canada.  Ltd.,  again  reports  for  the  in  respect  of  the  half- 

th  O'Donnell,  second  quarter  of  current  year 

rvf  hclng  st  the  rate  of  $15.00  and 


’  I  c  w  .  debenture  or  debentures  for  TTOta- 

The  following  changes  were  an-  chase  the  Stadacona  assets.  a  share  on  outstanding  common  payments  of 

nounced  :  John  S.  Norris,  presl-  ^  **  interest  at  any  branch  of  the  Im- 

dent,  retires  on  pension,  he  will,  JOHN  H.  WILLARD,  whose  ap-  until  September  5.  Justice  Savard  for  s-ime  period  of  last  year.  For  ,g,  Canada  In  the 

however,  remain  as  a  director  and  Pointment  as  vice-president  In  stating  that  as  there  did  not  seem  first  half  of  1944,  net  was  equiva-  of  Canada  Debentures 

president  of  the  company  (without  change  of  Western  Sales  for  Can.  to  be  much  difference  between  the  lent  to  87  cents  a  share,  which 


margin,  Ahitil)i  prelened  slocks  yp.nr  will  he  the  he.Tviest  since 

again  were  active  and  strong  feal- ,  194]'  jf  the  shipments  for  the  ha-  ed- 
ures  and  balance  of  tbe  pulp  and  )|,p  year  continue  at  the  i 


outnumbering  losses  during  tlie  smi>\iF\"rs  of  Canadian  News-  however,  remain  as  a  director  and  POintment  as  vlce-presioeni  in  siaitng  rnai  as  mere  aia  noi  seem  iiisi  nair  01  is,,,  net  was  eqniya 
week  ended  Tuesday  last  by  a  fair  iionpr  to  Overseas  Consumers  president  of  the  company  (without  charge  of  Western  Sales  for  Can.  to  be  much  difference  between  the  lent  to  87  cents  a  share,  whicl 

margin,  Ahitilti  preferred  slocks  ve.ar  will  he  the  heaviest  since  remuneration)  as  long  as  requir-  Laco  Lamps,  Limited,  la  announced,  parties,  an  agmement  might  pos-  compares  with  $1.04  a  share  earn 


G.  H.  Montgomery,  K.C.; 


paper  list  firmed  up  in  sympathy  j,j  ,f,'p  seven  montlis  president,  will  remain  as  a  director  company  s  inception  al- 1 


I  by  the  president,  C.  C.  Bothwell.  1  sibly  be  reached  if  the  contestants  ed  on  common  for  initial  half  of 
ice-1  H''-  Willard  has  been  with  Laco  "got  together"  during  the  adjourn-  1943. 


elthongh  gains  were  fractional 
except  in  the  .\hitihi  issues. 

Abitibi  preferred  moved  up  3 
points  on  the  week  and  the  7  per 


this  year.  In  the  seven  months  an"vice-president  of  the  company  I  2.S  years  ago 

ended  July.  Canadian  newsprint  (without  remuneration)  as  long  as, 
manufacturers  shipped  226.608  required.  ;  See  Lower  Cosi 

tons  overseas,  or  verv  nearly  as  F.  S.  Bagg,  vice-president  and"” 


?nt.  Operating  profits  for  second 

Ernest  Lafontaine  appeared  for  quarter  are  reported  at  $1,t.43.t,- 


cent  issue  gained  up  to  the  close  j  g^  j„  the  full  year  of  i943  general  manager,  retires  on  pen- 

on  Tuesday.  On  Wednesday  anoth- '  I  266.807  tons  were  sent  to  sion;  he  will,  however,  remain  as 
ed  wide  advance  was  registered  h.'’:  those  c'onsumers.  In  1942,  only  a  director  of  the  company.  I 

the  7  per  cent  issue.  "astern  '  j  9  r,  9  4 ,  tons  were  received  by  over-  Godin,  vice-president,  will  re-; 

Grocers  stocks  continued  tlieir  re-  ^.pg,  rustoniers  from  Canadian  niain  as  a  director  and  vice-pres- 1 
rent  wide  upward  move,  the  !  niantif.'tctiiiers.  Shipments  in  1941  ident  of  the  company  as  long  as! 

mon  making  a  gain  of  11  points  ^^.p|,p  fgi,.|y  heavy.  487,897  tons  required.  I 

on  the  week  and  the  preferred  ad-  j  ,  ,f,V9  .  vi-iiirh  eicht  months  R-  A.  C.  Henry,  vice-president. 


See  Lower  Costs  In 

Operations  At  Negus  !  KEWSPRINT  USAGE 


Toronto. — Development  work  to 
be  undertaken  at  Negus  Mines  pro¬ 
perty  while  mill  operations  are 


IN  U.S.  AGAIN  OFF 


;  should  he  accompanied  by  the 
‘  usual  ownership  certificate  re- 
I  quired  by  the  Dominion  Govern* 
i  ment  as  In  the  case  of  coupons, 
j  Dated  at  the  City  of  Edmonton, 
i  in  the  Province  of  Alberta,  this 
,  LSth  day  of  August,  1  944. 

I  (Sgd.)  S.  E.  LOW. 

Provincial  Treasurer, 
j  fExtract,  from  The  Alberta  Gas- 
;  efte  of  August  LI,  1944). 


nufaclurers.  Shipments  in  1941  ident  of  the  company  as  long  as  j  suspended  will  undoubtedly  permit 
re  fairly  heavy.  487.897  tons  _  ,  -j  .  a  reduction  In  operating  costs,  ac- 


vancing  Ih,  Acme  Clove  preferred  j  ^^.p^p  |,pff,re  v 
making  its  first  hoard  lot  appear-!  477;-, 94  tons 


and  in  1  939,  in  which  eight  months  R-  -A.  C.  Henry,  vice-president. 


war  began,  a  total  of  resigns  as  vice-president;  he  will  |  company. 

5  of  Canadian  news-  however,  remain  as  a  director  of,  ,  .  , 


ance  this  year,  came  out  up  20  p,.jg,  were  sent  to  Overseas  Cus-  'he  company  and  its  consulting  en- 1  'he  end  of  .July  there  was  at 

roinis.  Tip  Top  Tailors  moved  up  tomers.  gineer  In  connection  with  the  pend- 1  'east  ten  months’  ore  in  sight,  Appa 

S  points.  .Simpson  "B  '  gained  2  12,  if  if  if,  ing  expropriation  proceedings.  i  enough  to  enable  the  mill  to  carry  newspri 


while  Beativ  B  ,  Bine  Ribbon  ,,,,,,  t-mt-.v-t-  u  »  •  1 

'  ,  ,,  ,  ,  ,1  „  „  IM I’I.E.M E.NT  shares  were  fairly 

pref.  and  ^  ontrea  I.oan  all  came  •  j  i  ,  i-„. 

'  '  ,  ,  ,  „  „  strong  in  an  easier  industrial  list 

out  up  2.  (  anada  Iron  new  pref.  ...  ,  ,,  •  1  . 

i  ,,  ,  I,  I  „  ,  1  -  this  week.  Massev-Harris  issues, 

gained  1  4-4 .  <  anada  l  ackers  I '2.  j  m  '  j  » 

J  n-i  •  t:-!  ,  •  o  HL.„  and  f  ockshntt  Plow  scored  frac- 

and  Winnipeg  Electnc  pref.  a  like 

.  /-  s  T-i  „  „  fiona  gains.  The  common  of  Mas- 

amount,  Goodvear  Tire  pref.  added  ‘  "  .  . 


1  \  while  Dorn.  Tar  pref.  and 
Lohlaw  "A"  both  gained  IL-  Al- 
gonia  Steel.  Can.  Celanese.  Can. 
Locomotive,  Cons.  .Smelters,  Indus. 
Acceptance  pref..  Inter  N’ickel.  Lake 
cf  Woods  pref..  .McColi  Frontenac 
pref..  Standard  Chemical  and  Cnit- 
ed  Corp.  "B"  all  added  a  point. 


sey  sold  to  within  a  small  fraction 
of  its  high  of  the  year,  ('ockshntt 
was  up  to  13*4,  as  compared  with 
a  year's  high  of  14.  Massey-Har- 
fis  is  working  to  capacfiy  on  its  j 
one-man,  one-engine  harvester  com- 


C.  P.  R. 


_ _  the  liquidator,  Georges  Diiclos.  and  were  about  $950,000  '  4  day  of  August  1944 

_  ,  _  I  - lower  than  those  for  first  quarter  I  ’  4  45  LOW'. 

See  Lower  Costs  In  llPlirfinmil^P  TTCIA/IP  more  than  $2,000,000  lower!  Provincial  Treasurer. 

Operations  At  Negus  NEWSKKIN  I  USAGL  fgure  lastj  ^Extract,  from  The  Alherta  Ga*- 

K  »  If  wrt  tllll  a  uur&uu  je^r.  .  '  ette  of  August  L5.  1944). 

-  «««  First  half  operating  profits  were  I 

Toronto.— Development  work  to  IM  |I  P  iPIIM  nPIJ  ^own  more  than  $4,000,000  from  =  — 

be  undertaken  at  Negus  Mines  pro-  fil  U*  lJ«  /iU/illl  Vl  1  last  year  at  $31,822,601.  Taxes  frijr  D  A  AC  TADANTA 

perty  while  mill  operations  are  _  for  quarter  absorbed  about  $400,-  llllj  OAllK  Uf  lURUIllU 

suspended  will  undoubtedly  permit  •  .  ^  .  -110  »»/  for  same  period  of  _ _ 

a  reduction  In  operating  costs,  ac-  July  Consumption  in  U.S.  Was  1943  while  taxes  for  first  half  were 

cording  to  Hon.  Charles  McCrea,  8.9  p.c.  Lower  Than  Same  nearly  $1,000,000  lower.  Net  Dividend  No.  252 

!  president  of  company.  Month  in  1939  earnings  before  preferred  divi-  Notice  is  hereby  given  that  a 

At  the  end  of  July  there  was  at  _  dends  amounted  to  $6,775,079  for  Dividend  of  Two  and  One-half 

least  ten  months’  ore  in  sight.  Apparent  total  consumption  of  second  quarter,  down  about  $135,-  percent,  upon  the  Paid-up  Capital 

enough  to  enable  the  mill  to  carry  newsprint  in  the  United  States  '"'9  from  first  quarter  and  about  Stock  of  this  bank  has  been  de- 

on  until  June,  1945,  but  it  has  been  ^mounted  to  233.155  tons  in  July.  SI. 900, 000  lower  than  for  second  t  lared  for  the  current  quarter,  and 

impossible  to  get  enough  under-  -which  was  22,642  tons  or  8.9%'  Ouarter  of  1943.  For  first  half  of  the  same  will  be  payable  at  th« 

ground  miners  to  maintain  this  ore  lower  than  in  July  1939.  according  '9'*  net  is  shown  at  $13,686,-  bank  and  its  branches  on  and 
reserve.  Uie  Newsprint  Ass’tv  of  Canada.  ""O,  a  reduction  of  about  $2,500,-  after  the  first  day  of  September 

"We  shall  be  glad  to  get  the  de-  In  the  first  seven  months  of  this  "00  as  compared  with  same  per-  next,  to  shareholders  of  record  oa 

velopment  on  a  bigger  scale."  said  year  consumption  was  9.4%  lower  year.  Comparative  fig-  August  15th,  1944. 


a  reduction  in  operating  costs,  ac¬ 
cording  to  Hon.  Charles  McCrea, 


July  Consumption  in  U.S.  Was 
8.9  p.c.  Lower  Than  Same 
Month  in  1939 


THE  BANK  OF  TORONTO 

Dividend  No.  252 
Notice  is  hereby  given  that  a 


— - - - Mr.  McCrea.  “One  thing  is  sure,  than  in  the  same  period  of  1939. 

(Continued  from  Page  1)  that  as  soon  as  we  get  more  labor,  Apparent  total  stocks  of  all 

bv  $18,343,524  over  figure  for  restrictions  are  discon-  United  States  consumers  increased 

same  period  of  last  year  and  Negus’  operating  costs  will  43,920  tons  in  July  and  amounted 

amounted  to  $154,575,055,  Al-  down.  to  545,404  tons  at  the  eird  of  the 


an  in  the  same  period  of  1939.  “res  for  first  half  of  current  year 
Apparent  total  stocks  of  all  '"'‘t  year  are  -  shown  here- 

tifpH  BtatPQ  rnnsiimoro  InproncpH  With  ;  — 


bine,  while  at  Cockshutt  Plow,  on  though  working  expenses  were 
I  top  of  working  on  some  war  con-  $16,866,271  greater  for  the  half- 
!  tracts,  the  plants  are  also  operat-  year,  net  earnings  showed  a  gain 


amounted  to  $154,575,055.  Al-  ®t)trie  down,  to  545,404  tons  at  the  en-d  of  the  Operating  Profit 

though  working  expenses  were  A  substantial  reduction  in  trans-  "io“"t-  The  corresponding  stocks  other  Income  .. 

$16,866,271  greater  for  the  half-  portatlon  costs  Is  one  of  the  fac-  "*^  H'®  ®“*1  July  1943  and  1939 

year,  net  earnings  showed  a  gain  tors  anticipated,  as  the  Yellowknife  "''®f®  556,115  and  381,923  tons 


Six  Mths.  Ended  June  30 
1941  lOl.'t  «  I 

.  Ml, 822.601  $.r.,8.'l7.112  I 


M2.28 1.089  l«,36.2,=)2„')26 


By  Order  of  the  Board.  ' 

B.  S.  VANPTONB.  ' 
Geweral  Manager. 

Bi^SS^^^=^BSaSS=S^SBBBBS^SM 

BANQUE  CANADIENNE 
NATIONALS 


Peprecialion,  etc.  t  6..39fl,79l  $  6.390,81.1 
Hetirement  .  I,7.')9,8no  1.6in.6n.‘. 


24,n.-,o.non  27.494,161) 

in,.372610  n..338,703 


B.  C.  Pulp  added  I V2  while  Can 
ada  Malting  moved  up  %  and  Can 
ada  Dominion  Sugar  %. 


ments.  Cockshutt  is  now  under  figures  indicate  that  cumulative 
full  impact  of  the  100%  excess  gross  to  August  7th  was  $19,- 
profits  taxes,  hut  earnings  this  267,000  greater  than  that  for  cor- 


Opening  Up  New  Levels 


X-  J  '  S  ag:ain  will  bo  more  than  ample  responding  period  of  last  year  —  ^  . 

.  0"n  "  ■  ,,  ‘9  to  cover  dividend  rate  of  50  cents  a  gain  of  practically  $1  million  In  I  Coincident  ivith  the 

IL  for  the  week  (an.  Celanese  ,  ^  August  i  m®"'  of  listing  of  Wes 


stride  Shipments  from  Canada  in  the  Hetirement  .  I,7.')9,8n6 

-  ’  first  seven  months  of  this  year  re-  24n-’9’n9n 

presented  75%  of  total  United  sup-  j-mv.  for  Taxes  !  in!.372’6in 
s  ply  compared  with  60%  in  the  Net  Earnings  -  13,686,391) 

f  Levels  ncudends:  !>m.  •.  ii.SrI 

from  Newfoundland  represented  surplus  .  i,o,',n.8i)5 

3%  of  the  total  as  against  2%  .  .  , 

announce-  in  1939  while  shipments  from  ^ 


i'6in6n3  QUARTERLY  DIVIDEND 

NOTICE  Is  hereby  given  that  a 
11.338,763  dividend  of  one  and  a  half  pef 
I6ii5,'.’4.'.7  I  cent  (11^)  has  been  declared  by  the 


966  9,-.6  Directors  of  Banque  Canadienne 

inenas.  t.om.  .  Ii.W)2.:).t.,  14..37S,169  j  _ .  „„  oonltal 

■pins  .  4,o,'>6.8i)5  610,338 :  Na'ionale  on  the  paid-up  capital 

_.  .  J  .  ,  I  stock  of  the  Bank  for  the  quartet* 

The  consolidated  balance  sheet  jjjp  3j5.j  ^gy  August, 


pref.  camp  out  off  2  V2  and  Doni. 
Dairies  pref.  off  1%.  Electrolux 
and  Internat’l  Power  both  lost  a 
point;  while  C.P.R..  .Massey-Harrris 
pref.  and  Montreal  Power  notes 
all  eased  -*4  •  On  the  Curb  mark¬ 
et,  Canada  North.  Power  pref.  lost 
6  points,  Dorn.  Engineering  mov¬ 
ed  off  4,  and  .South.  Canada  Pow- 


gross  from  Juire  30th  to  August 
7th. 


pst  Malartic  United  States  Mills  represented  This  dividend,  bearing  th® 


Gold  Mines  shares  on  the  Toronto  22%  compared  with  28%.  There 

stock  Fvehanp-e  riirpctnrc  pave  were  no  fmnorts  from  Fiironp  in  '  »  4  W  as  Cash,  and  $46,- 


plying  its  need  of  hops  from  its 


both  lost  a  point  i  company  envisages  nop-growing  in  ■‘•’y- 

Bank  stocks  were  geneially  ;  |'o"i  Canada  and  the  U.S.  Already  Pea^ 
strong  during  the  week.  Toronto  |  R  a  2n0-acres  hop  farm  at  -  - 


^  H  ^  u  nrru  x,.  ®0ual  to  $2.63  a  share 'and  I  ground  drilling  progi'am  which  has  52  United  States  cities  in  the  first  j  Via 

er  p  ef  'and  ('aTary  Powe^^  ^re7 '  own  fields  of  hops.  The  plan  of  with  $2.18  a  share  reported  for  proved  a  downward  extension  of  Mx  months  of  this  year^  of  which’ $22!674.384  w^  cLh.’ and 

roth  lost  a  noin  I  company  envisages  hop-g.owing  in  h"":  it  also  represented  a  high  the  ore  zones. .  h  gher  than  in  the  aam®  P®r'od  *43,851.^6!  Treasury  bills.  tax 


peak  for  net  earnings  since  year  West  Malartic.  which  is  the  most  J  %  notes 'and  other  secuilties. 

1928.  I  westerly  producing  mine  in  the  “  1939-  Billings  of  the  three 


coming  out  up  14  points;  Com 
tnerce  gaining  7  1-2 Nova  Scotia  5 


major  radio  networks  for  the  first 


Imperial  3;  and  Dominion.  .Mont- "rowing  in  B.C.  Company’s  pro- 
real  and  Royal  each  adding  a  point,  ''h®'*  *re  very  popular  in  West- 


Reporf  On  Drilling  Af 

Louvicourf  Goldfields 


Yakima.  Washington,  and  is  ex-  Statement  issued  by  directors  Malartic  field,  has  .seven  Import-  P'®-'®''  networKs  lor  me  rirsi 

perimenting  and  developing  hop  week  in  connection  with  ant  ore  zones  which  have  been  o I 0?'***^  v. 

growing  in  B.C.  Company’s  pro-  dividend  policy  reads  as  follows:  found  to  contain  the  characteristics  ,  ,  o  I ,  "  .  w 

ducts  are  verv  popular  in  West-  view  of  the  onerous  expense  of  the  Malartic  and  Cadillac  camps,  perioa  or  1948  ana  124. )>". 

ern  Canada  and  U.S..  and  it  has  "ability  for  the  company  foreshad-  inasmuch  as  they  yield  both  med-  Magazine 

the  following  subsidiaries  :  I.eth-  owed  in  the  National  War  Labor  lum  and  exceptionally  high-grade  advertising  linage  figures  for  .luire 

bridge  Breweries,  Ltd..  Edmonton  Board’s  recent  award  on  railway  values.  showed  an  Increase  of  508  thou- 


the  following  subsidiaries  :  I^eth-  owed  in  the  isationai  war  ijaoor 
bridge  Breweries,  Ltd.,  Edmonton  Board’s  recent  award  on  railway 
Breweries,  Ltd.;  Regina  Brewing  wages,  both  future  and  retroactive. 


GOLD  PRODUCTION 
STILL  DECLINING 


tjreweries,  i^ia.;  ttegina  Brewing  onx.  ,  These  ore  zones  have  shown  very  .  ^  .  ,  ,  ■  -  v  .  ■; - •'  v' 

(’o..  Ltd.;  Prince  Albert  Bi-eweries,  "1®  f'“al  issue  thereof  being  persistent  vertical  continuity  J"""  28^9%  Canadian  June  Output  Below  share  nas  been  declared  on  the 

.  ■  .  _ 1,  _  J _ J  hicher  than  In  the  rnrresnnndin?  n _ i _  *  xL  _  j  t  .  Profon-oH  CViaroe  nt  *4iq  Cnmnanw 


sand  lines  over  June  1943,  while 


number  214,  will  be  payable  at 
the  Main  office  or  at  the  branches 
of  the  Bank,  on  or  after  the  1st 
day  of  September,  1944,  to  the 
shareholders  of  record  on  August 
15,  at  3  p.m. 

By  order  of  the  Board, 
CHARLES  ST-PIERRE, 
General  Manager. 


SilAleryAlXKXl 

DAIRIES,  LIMITED 

PREFERRED  DIVIDEND  NO.  17 
NOTICE  IS  HEREBY  GIVEN 
that  the  regular  semi-annual  divi¬ 
dend  of  twenty  cents  (.20c)  per 


I,td.,  and  Capilano  Brewing  (;o.  It  "'"'  unsettled,  it  was  deemed  ad- ^  throughout  the  five  levels  already 


Pierre  Beaiichemin.  president  of  1  also  has  substantial  interest  in  six  visaMe  to  defer  any  action  in  re-  developed  with  improvement  in 
Louvicoirt  Goldfield  Corporation,  j  brewing  plants  in  northw’estern  -“pect  of  a  dividend.”  tonnage  in  lower  levels.  Recent 

reports  on  diamond  drill  holes  Nos.  j  f.s.  Working  capital  of  the  com-  -  drilling  was  de.signed  to  confine 

10  and  11  recently  completed  at  |  pany  as  at  Dec.  31.  1943.  amount-  Seek  Nominations  Fot  the  extension  of  these  conditions  on 

the  company's  property.  Diamond  |  ed  to  $1,542,181  and  the  whole  ,  D  A  down  to  a  depth  below  the  potent 

drill  No.  10  was  di  illed  in  a  soul h- .  capitalization  of  the  company  con-  Inter.  Utilities  DOard  niine  horizon. 

erly  direction  w-ith  dip  of  45  de- 1  si.sts  of  400.000  shares  of  common  -  The  contract  which  has  been 

gree  at  a  point  17.->  ft.  north  of  |  stock  authorized,  of  which  238,000  Plan  of  recapitalizaiton  and  signed  to  carry  the  present  work 
hole  No.  8.  A  section  through  shares,  n.p.v..  are  outstanding.  On  merger  of  International  Utilities  ings  deeper,  calls  for  the  sinking  o 
these  two  holes  shows  that  thej  September  30  last.  it  redeemed  Corp.  and  Dominion  Gas  and  Elec-  one  level  per  month,  with  the  en 


Seek  Nominat’ions  For 

Inter.  Utilities  Board 


higher  than  in  the  corresponding 
period  last  year.  1 

June  Quarter  Off 


Previous  Month  and  June 
1943  at  239,916  ozs. 


ine  yuarrer  \/rr  Ottawa. — Dominion  Bureau  of  1  T»ix’irki.-v’rx  v/x  o' 

Caniaurum  kAlnAe  Statistics  reports  production  of  gold  4  O.^IMO.V  DIMDEND  NO.  8 
WOniaurum  IVlin.S  Canada  in  June  amounting  to  j  NOTICE  IS  ALSO  GIVEN  that  a 

_  ^  • — ^  ,  293,916  fine  ounces  as  compared  1  ("''idend  of  twenty  cents  (.20c) 

Toronto. — Profit  before  write-  xvith  256.837  ounces  in  previous  I’®'' s''®''®  h®®"  declared  on  the 


Preferred  Shares  of  the  Company, 
payable  2Trd  October,  1944,  to 
shareholders  of  record  at  the  close 
of  business  31st  August,  1944. 
CO.^IMON  DIVIDEND  NO.  8 
NOTICE  IS  ALSO  GIVEN  that  a 


gree  at  a  point  175  ft.  north  of  |  stock  authorized,  of  which  238,000  Plan  of  recapitalizaiton  and  I  signed  to  carry  the  present  work-  '’Hs  of  Coniaurum  Mines,  Limited,  month  and  326,839  o)incps  in  cor-  Uomiion  Shares  of  the  Company, 

hole  No.  8.  A  section  through  shares,  n.p.v..  are  outstanding.  On  merger  of  International  Utilities  |  ings  deeper,  calls  for  the  sinking  of  d“'’lng  the  three  months  ended  responding  period  of  last  year.  HaY*'''®  2nd  October,  1944,  to 

these  two  holes  shows  that  thej  September  30  last.  it  redeemed  Corp.  and  Dominion  Gas  and  Elec-  one  level  per  month,  with  the  en-  J““e  30  is  "ported  at  $59,790  as  Value  of  this  year’s  June  output  "''*''®''oIders  3 let  August,  1944. 

structure  is  vertical.  AH  veins  prev- j  iiaiance  of  7%  preferred  outstand-  trie  Company  having  become  ef-  tire  undertaking  to  be  completed  compared  with  $67,441  in  the  cor-  $9,236,766.  In  the  fii’St  six  BY  ORDER  OF  THE  BOARD. 


iously  found  in  hole  No.  8  'verejinp;  stock,  5.639  shares,  at  $110  a  fective,  shareholders  are  asked  tolwlthln  five  months, 
ciif  in  Hole  No.  10  at  new  horizons,  j  share.  Net  profit  in  1943  amount-  submit  nominations  for  the  election  |  Over  two  years  a 
175  vertical  feet  lower.  These  1  pd  fn  $429,083  and  preferred  divi-  of  eleven  directors.  artlc  constructed  a  mi"  of  300-ton 

veins  and^oth"  intersections  have  "ends,  which  did  not  have  to  be  Nominations  will  close  at  10  daily  capacity  which  has  been  In 


thin  five  months.  responding  quarter  of  last  year,  months  of  the  current  year  1,522,- 

Over  two  years  ago  West  Mai-  797  fine  ounces  of  gold  were  pro- 

tic  constructed  a  mi"  of  300-ton  608  as  against  $88,7-3.  duced,  compared  with  1.972.700  In  r  ov 

ily  capacity  which  has  been  In  Production  during  the  period  was  the  corresponding  period  of  19  43.  I  iKtv, 


given  gold  values  ranging  fj-oni  |  paid  this  year,  took  $30,921.  Net  a.m.,  September  7  and  within  20  continuous  operation  on  a  basis  24,440  tons  of  ore 


BY  ORDER  OF  THE  BOARD. 

J.  H.  GILLIES. 
SECRETARY-TREASURER. 
LONDON.  ONTARIO, 

15th  AUGUST.  1944. 


$2.31  to  $31.57  gold.  No.  8  hole  |  on  common  in  that  period  amount-  days  after  the  close  of  nominations  250-275  tons 


ed  to  $1.67  a  share. 


Can.  Food  Products  To  ®'ection  of  directors. 

Offer  Additional  Stock  B.E.A.R.  and  Frobisher 

Tornn)o  --Directn..«  O"  Neptune  CUimS  ! 


IN  THIS  ISSUE 


drilled  some  years  ago  had  re-  ed  to  a  share.  due  notice  will  be  given  of  a  meet-  West  Malartic  Gold  Mines  is 

- -  — - -  ing  of  common  shareholders  called  I  italized  at  3,000,000  shares  c 

T..  for  the  election  of  directors.  nar  value 

Diamond  drill  hole  No.  11  was  Uan.  TOOd  rrOdUCtS  lO _ _  vaiue. 

offer  AddOi.n.lSt.ck  B.E.A.R.  .nd  Frobklier  F===== 

"C-  T„r„„„.-Dire,,o,.  oi  c.„,ai.n  P®*'  O"  Claims;  IN  THIS  ISSUE 

portant  new  orebodies  with  follow-  Food  Products  I.td.  announce  that  ' 

ing  values  ranging  from  $3,08  to  'he  company  proposes  to  issue  .  Toronto  jJ®*'  ''a*  been  niade  Vpwsnrint  «;hlnmpnts 

$8.32.  and  numerous  other  sec-  bearer  certificates  on  or  about  "tweerr  Bear  Exploration  and  Fro- 1  charniv  RoHii/<oa  ntvt 

tions  have  returned  values  ranging  -^ng.  15  entitling  the  holders  to  '"s''®®  Exploration  on  the  18  fipnj  ripciarntinna 

from  SO  cents  to  $3.00.  !  subscribe  for  all  or  any  part  of  *"®  N®P'Hne  group  ad- 1  ““ona . 

Geological  conditions  encounter-  <onimon  shares,  the  aggregate  num-  joining  the  Yellowrex,  which  is  ;  -Ion  ijeal  Tram  Citizens  Body 

ed  so  far  are  similar  to  those  known  !  her  of  which  will  not  exceed  4.-  B.E.A.R.  |  i  Continue  . 

81  Malartic  Goldfields,  Mr.  Beau-'  000,  at  the  suhscription  price  of  Frobisher  has  installed  a  crew  Canadian  Trade  Over  2  Bll- 
Chemin's  report  states.  ’  $02.50  a  share  on  or  before  3  p.m.  B.E.A.R. -controlled  Homer- |  lions  for  7  Months . 


milled  compared  with  $289,025  "counted  to  1,160,245  ounces  I 


due  notice  will  be  given  of  a  meet-  W’est  Malartic  Gold  Mines  is  cap-  26,550  tons  a  year  ago.  Oper-  against  1.029,674  in  May  and  1,- | 

ing  of  common  shareholders  called  !  italized  at  3,000,000  shares  of  $1  rompar-  379,834  in  same  month  last  year. 


ed  with  $200,300. 


Sfarf  Drilling  At 

E.  Sullivan  Mines 


Broulan  Porcupine  Mines, 
Limited 


Toronto — A  deal  has  been  made  I 

■tweert  Bear  Exploration  and  Fro-  j  Nswsprint  Shipments 

sher  Exploration  on  the  18  1  Sharply  Reduced  —  Divi- 
aima  In  ftio  Vpniiino  prnnn  nH-  dend  Declarations . 


(No  Personal  Liability) 
DIVIDEND  NO.  12 

Notice  is  hereby  given  that  aa 


Chemin's  report  states.  !  $62.50  a  share  on  or  before  3  p.m. 

Hole  No.  12  has  just  been  start-  on  July  24.  1  946. 
ed  and  in  early  September,  three'  By  resolution  of  the  Board  of  Di¬ 
diamond  drills  will  lie  in  opera-  rectors  dated  Jttne  3l),  1944.  3.460 
tion  at  the  property.  <'Otnmon  shares  have  been  made 

— - -  I  available  to  executives  and  em- 

Rroduefion  Starts  I  ployees  ot  the  company  for  sub¬ 

scription  at  $b2.;>0  a  share. 

At  Steep  Rock  Iron  - - — 


also  owned  by  the  B.E.A.R.  |  Will  Continue  . 

Frobisher  has  installed  a  crew  Canadian  Trade  Over  2  Bll- 
on  the  B.E.A.R. -controlled  Homer- j  lions  for  7  Months  .. 
Prosperous  groups  north  of  the  ;  Surpass  Earnings 

leHowkmfe  Bay  section.  1  Cain-The  Ottawa  Blotter. 

The  Neptune  and  Homer-Pros-  i 


peroiis  properties  are  held  under!'''''®  Editorial  Page. 


available  to  executives  and  em¬ 
ployees  of  the  company  for  sub¬ 
scription  at  $62.50  a  share. 


ailahle  to  executives  and  em-  "Ption  arrangements  which  will  A  Page  of  Hints  for  Inquiring 

i.vees  of  the  company  for  sub-  «'''®  ®  '“'e''®*'  Investors . 

ription  at  $62.50  a  share.  'separate  3.000,000-share  com-  Leaside  Plant  for  Jet  Propul- 

_ _ _  panics  not  yet  formed.  sion  Engine  Output  — 

•j.  L  IJ  CL  metal  as  well  as  gold  val-  Monev  to  the  Rescue . 

5lteh  (jold  Shows  ues  were  found  on  the  Homer-  Western 

Lower  Net  For  Quarter  ZTT.'tl  . 

— -  Frof-'isher  slates  work  will  be  |  '''''®  Lanadian  Business  Index 

Toronto.  —  A  slight  decline  in  j  started  on  Homer  holdings  as  soon  |  Statistical  Review  of  the  Se- 
ade  and  small  rise  in  costs  com-  he  freeze-up  starts  as  this  curity  Markets  . 


ea  wun  ♦8uo,8uu.  First  six  months  production  this  |.  j 

■  year  amounted  to  7,265,326  ounces,  LimitCU 

n  Start  Drilling  At  off  23.6%  from  last  year's  9,515,- 

_  f  ...  059  ounces.  Personal  Liability) 

E.  Sullivan  Mines  Lead  output  was  19,744,120  dividend  no.  12 

_  -  pounds  in  June,  against  20,491,362  Notice  is  hereby  given  that  aa 

■“  Pierre  Beauchemin,  managing  in  May  and  39,306,496  pounds  in  Interim  Dividend  ot  four  Ceirta 
director  of  East  Sullivan  Mines,  corresponding  month  of  1943.  In  !  per  share  in  Canadian  funds  has 
Limited,  reports  that  diamond  first  six  months  of  the  current  year,  |  lioen  declared  on  the  issued  Capi* 
2"rilling  operations  with  one  mach-  output  aggregated  152,234,710  ;  tal  stock  of  the  Company  and  will 
I  ine  commenced  on  August  10  in  pounds,  against  239,637.846  pounds  be  paid  (less  deductible  taxes) 
8  the  southeast  corner  of  the  pro-  in  the  cori'esponding  months  1943.  !  on  October  31st,  1944,  to  sharo- 
j  perty  in  an  area  established  as  Production  of  zinc  in  June  to- 1  holders  of  recirt'd  September  30th, 
^  having  ore  productive  characteris-  tailed  39.759,143  pounds,  against  1  1 944. 

I  tics.  45,846,454  in  May  and  52.266.795  Ry  Order  of  the  Board. 

;  A  second  diamond  drill  will  he  pounds  in  June  of  last  year.  Otit-  p  MICHENER. 

”  in  operation  shortly,  with  the  adopt-  pnt  in  the  first  six  months  of  1944  '  ’  Secretarv. 

6  ed  program  calling  for  not  less  totalled  267.039.415  pounds,  mm- '  Ontario  Aueust  9th  1944. 

!  than  three  drills  in  continuous  use  pared  with  312.091.853  in  the  com- |  ^  _ 

7  for  a  tentative  campaign  of  50,-  parable  period  of  1943,  a  decline ' 

\  000  lineal  feet  of  drilling.  of  14.4%.  |  DIVIDEND  NOTICE 


_  Leitch  Gold  Shows 

Toronto.  —  Production  of  ore  at  ,  k.i  w  ^ 

the  Steep  Rock  iron  mines  will  com-  LoWCr  Net  Fof  Quarter 

mence  and  shipments  by  rail  to  the  _ — _ 

nearest  United  States'  dock  will  Toronto.  —  A  slight  decline  in 
start  a.s  soon  as  enon"  ore  has  j,,g„e  gn^  gmg,,  rise  m  costs  com- 
8"umulated  to  assure  the  despatch  another  dip'  in  daily 

of  about  a  train  load  a  day,  the  tonnaee  to  retliice  parninea  at 


sion  Engine  Output  — 

Money  to  the  Rescue . 

News  of  Mines  and  Western 
Oils  . 


company  announces. 

Dock  facilities  now  under  con¬ 
struction  at  Port  Arthur  are  ex¬ 
pected  to  he  ready  hy  October  or 
November  and  transfer  of  the  ore 


liined  with  another  dip'  in  daily  I'l'operty  Is  under  water.  Eqtilp- 
‘oiinage  to  reduce  earnings  at  ment  will  he  shinped  in  and  the 


curity  Markets  . 

Investors  and  Mining  Index 


I, I  itch  Gold  Mine.s  for  the  three 
months  to  June  30. 

Recovery  totalled  $159,636.  or 
$27.73  a  ton  from  5,869  tons 
milled,  compared  with  $195.039  1 


to  boats  will  thereafter  be  made  at  827.90  tons  in  the  preceding 


that  point,  says  the  statement. 

DONALDA  DEVELOPING 

Amos,  Que.  —  President  T.  W. 
MacDowe",  of  Donalda  Mines, 
states  that  in  association  with 
Howard  Butterfield,  the  company’s  ; 
chief  geologist,  and  Stewart  Troop,  ' 
engineer,  a  development  program  ' 
has  been  in  preparation  for  several  I 
weeks  and  is  now  being  carried 
out.  i 


DriM'Tci  Results  At 

Goldora  Are  Favorable 


three  months, 
eoiiailed  $14.71 
#14.42. 


Operating  costs 
a  ton,  against 


f,;xes.  depreciation,  etc.,  was  $43.- 


tlie  three  months  to  June  30.  1  943.  pornhyry.  syenite  and  diorite. 


Company  Meetings 


BURNS  &  CO.  S's 
Bought  and  Sold 

A.  J.  Pattison,  Jr.  &  Co. 

Royal  Bank  Bldg.,  Toronto 
EL.  5101 


British  Columbia  Packers  Ltd,  been 
annual  meeting  in  Vancouver  on  No 
Wednesday,  August  30th  at  noon.  on  A 


indicated  bv  driillna. 


Agnew-Surpass  Shoe  Stores  (Jd. 
annual  meeting  in  Brantford.  O"*.. 
on  Wednesday  September  6tb.  a‘. 
10.30  a.m. 


Abasand  Oils  , 

9 

Inter  Hydro  ... 

Agnew  .Surpass  . 

5 

Inter.  Nickel  .. 

Alunilnluin  l.td. 

5 

Jam.  1*.  Serv, 

Anglo  Can.  Oils 

9 

Kirgood  Gold 

Arrow  .Mar-Jon  . 

9 

l.akemount  . . . . 

Aumaiine  . 

9 

l.ouvieonrt  _ 

ll.E.A.R . 

10 

McKinley  R.L. 

JJprens  Bivor  ,, 

9 

.McLeod  Oils  .. 

l)l-Orp  . 

19 

.Mont*l  Power  , 

Hlonilor  . 

9 

Murbell  (iold  . 

Packers  .  . 

1 

Nash  Y’knife  .. 

Galir.  Standard  . 

9 

Negus  Mines  .. 

I.an.  koo<l  Prod. 

5 

Xorgold  . 

(.an.  I.ocomotls't 

3 

Okalta  . 

<.an.  Malartic  . 

9 

O’Leary  Mai.  .. 

(^N.  Power  ... 

Pacific  Pete  ... 

C.I'.R . 

1-2 

Privateer  . 

(.an.  Vickers  ... 

1 

Ranney  (iold  . 

t^an.  NVireboiind 

2 

Regent  Knit  .. 

Central  Cadillac 

7 

Royallte  . 

('harles  I..I . 

19 

Ruddy  F..  1..  . 

t.lasic  Sturgeon  . 

9 

Si’ott  Ohiboiig. 

Cockshutt  . 

12 

Sherwin  Will. 

t'onsol.  Paper 

7 

Sicks  Breweries 

(.orp.  Investors 

3 

Silbak  Premier 

Growshore  .... 

9 

S.  (^an.  Power  . 

Don).  Scot.  Inv 

3 

Stadacona  . 

Dnnnacona  . 

3 

Steep  Rock  . . . 

Dorbaska  Gold  . 

9 

.Sullivan  . 

E.  Sullivan  ..  . 

to 

Trans-AmeHcan 

iM’ohisher 

9 

Trans-Alberia  . 

cut  a  mafrnetometer  anomalv  Krohishcr  n  Trans-Albf 

n-v.i,.h  to  tn  the  contact  between  tbe  Goldora  .  in  Twin  City 

r n '■  * n*  —  pnq  "■ren..  —  |f>y^e  Tontrs  t’t*  tlpiid  Oils  t)  1*'*t.  .\ii‘  Lines  2 

..nd  ".'psum  Llop  ..  LsAcrsa'  Pete  .  9 

.  nd  dire  t's  on  the  pyterP’  pro-  Home  Oil  ....  7  Valiev  Oils  ....  9 

jection  of  the  Obaska  orebody.  i  Imperial  oil  ...  9  W.  Malartic  ...  12 


i  000  lineal  feet  of  drilling.  of  14.4%.  DIVIDEND  NOTICE 

jBig  North  American  Crops  ^"^^Comp'any^'^'* 
I'j  Offset  Declines  Elsewhere  nir'w  shwI 

I  .  Notice  is  hereby  given  that  the 

I  Washington — The  United  States  tralia  on  the  basis  of  early  season  nnard  of  Directors  have  declared  a 
Department  of  Agrictilftire  reports  prospects  may  not  lie  much  differ- 1  twenty-five  cents  (25c) 

•^|that  latest  prospects  indicate  world  ent,  the  department  said,  from  1  pp,.  gj,are  on  the  outstanding  Class 
._j|Wheat  production  this  year  may  be  last  year.  I  "A"  shares  of  thT  Company,  pay- 

in  moderately  above  last  year,  with  a  Shortages  of  fertilizer  and  labor  1  g|,|p  September  15th,  1944,  to 
larger  increase  in  North  America  have  limited  European  Pi’oduction.  gf-g^el^oUpi.g  record  at  the  close 
more  than  offsetting  prospective  War  operations  may  also  affect  the  business  on  August  31st  1944. 


9  decreases  in  other  areas.  j  crop  in  some  important  areas.  Pros- 

'IJI  Surpluses  expected  by  the  world’s  :  P®®'*  continue  for  average  or  above 
j2  four  major  exporting  countries —  average  crops  in  Turkey,  parts  of 

10  the  United  States.  Canada,  Aus-  th®  Balkans,  and  the  British  Isles. 
'"  taralia  and  Argentina— will  go  a  Wheat  stocks  in  the  four  major 
'2  long  way,  the  department  said,  to-  exporting  countries  on  July  1  were 

9  ward  meeting  world  import  re-  estimated  at  about  1,140,900.000 


AUBREY  MUNDY. 

Secretary. 

August  11th,  1944. 

M«  WATTERS  OUTPUT  UP 

Toronto — MeWatters  Gold  Mines 


7 '  quirements,  unless  abnormally  bujshels.  This  compares  with  'h®  !  Limited,  reports  $36,126  recovery 
?  large  shipments  ate  required  by  1  ."aO.OOO.OOO-bushrl  record  in  ,  June  quarter  from  9,024 


g  large  shipments  are  required  by  J .  <  uu.uuu.uuu-ouhiiri  leioiq  .  in  the  June  quarter  from  9,024 

j(i  Europe  during  the  1944-45  sea-  1943  and  the  1935-39  average  of  ,  tons  of  ore  milled.  This  compares 

•i  son.  457.000.000  bushels.  The  depart- .  $47,995  from  9,635  tons  in 

■*  The  department  said  European  ynent  said  the  reduction  in  stocks  j  June,  1943  quarter.  The  com- 
production  may  be  slightly  be'ow  "1®  year  was  the  largest  on  |  pgny  reported  an  operating  loss  of 

7  last  year’s  crop,  and  below  average,  record.  It  reflected  largely  the  use  $5,947  gg  compared  with  an  oper- 

A  Canadian  crop  of  450,000.000  "  wheat  in  the  United  States  for  3, jpg  joss  of  $6,109  In  like  1943 

2  to  500.000.000  bushels  is  antici-  livestock  feed.  !  period. 

12  pated  whereas  the  harvest  last  year  '''*'®  department  said  that  700,-  |  _ — - - 

7  was  onl.v  294.000.000  bushels.  The  900,000  bushels  of  the  carryover  in  ■  mLBAK  PREMIER  PRODUCTION 
United  States  crop  has  been  fore-  'h®  “'''8  foui’”  producing  countries  |- 
9  cast  at  1.128,000.000  bushels,  the  may  be  considered  available  for  ex-  Silbak-Premier  Mines,  Limited. 
2  large.'t  of  redord.  '  ’  I  port.  ]  reports  for.  July  net  smelter  re* 

-  Th°  crop  in  India  is  estimated  World  stocks  on  July  1.  1945.  ;  turns  of  $45,205  fi'om  5,527  tons. 

9  pares  with  408.000,000  last  year,  “'ay  b®  8>’eatly  different,  the  ,  averaging  $8.18.  This  compares 
12,  The  crops  In  Argentine  and  Aus-  department  said,  from  those  of  the  '  with  $54,316  from  5,673  ton*. 
'  same  date  this  year.  I  averaging  $9.58. 


jSILBAK  PREMIER  PRODUCTION 

Silbak-Premier  Mines.  Limited. 
1  reports  for.  July  net  smelter  re* 


